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France Expels Russian Diplomats 

47 From Soviet Union Are Accused of Organizing Espionage Ring 


By John VLnocur 

Nn> York Tima Sertice 

PARIS — France expcfled 47 So- 
viet diplomats and other officials, 
Tuesday, accusing them of 
espionage centering on the high- 
technology sectors of French in- 
dustry ana the armed forces. 

Describing the members or the 
group as “agents of the secret ser- 
vices of the Soviet Union," the In- 
terior Ministry said in a statement 
that ihe gravity and extern of the 
Russians’ activities justified their 
immediate expulsion. 

The size of the group was unusu- 
al, and the action was comparable 
only to the British government's 
deportation of 105 Soviet officials 
in 1971. 

Soviet-French relations, which 
have worsened through sharp con- 
demnations by President Francois 
Mitterrand of Soviet nuclear-weap- 
ons policy and the occupation or 
Afghanistan, were expected to en- 
ter a new and even colder phase. 

It was not clear what pushed 
France to act so decisively, out of- 
ficial sources, briefing French re- 


porters. insisted that the expulsions 
related to cumulative activities 
rather than to a single case 

The officials acknowledged that 
the arrest last week of a French 
employee of a nationalized compa- 
ny dealing with energy supplies 
was involved, and they described 
the entire group as forming a dis- 
ciplined, professional network con- 
centrating on procuring French 
technology. 

Other government sources re- 
ported that Mr. Mitterrand person- 
ally made the decision to send the 
Russians home after receiving an 
assessment of Soviet espionage ac- 
tivities. 

Another French source with 
knowledge of the Socialist govern- 
ment's thinking suggested, howev- 
er, that the government had origi- 
nally sought to act on its decision 
as discreetly as possible and was 
caught by surprise by U.S. newspa- 
per reports that a huge action 
against Soviet diplomats in Paris 

was under considers lion. 

The French source suggested 
there was government irritation 


with unidentified U.S. officials be- 
cause it was assumed that they 
leaked information about the ex- 
pulsions. hoping to force France 
into public action embarrassing to 
the Soviet Union. 

The Ministry of External Affairs 
issued a communique Tuesday 
night that had the appearance of 
an attempt to play down the extent 
of the possible repercussions of the 
measures. The government, it said, 
“does not intend that these steps 
affect the future development of re- 
lations between France and the So- 
viet Union." 

The Soviet Union would bear 
the responsibility for any negative 
effects, it concluded. 

Regardless of the government's 
intentions, the expulsions came in 
some respects at a fortuitous 
moment for Mr. Mitterrand. The 
action immediately dominated the 
attention of French news organiza- 
tions at a time when it had been 
solelv concerned with the govern- 
ment's new austerity program, its 
tax increases, restrictions on travel 


outside or France and higher prices 
oil basic consumer goods. 

No comment was forthcoming 
from the French Communist Party, 
which now holds two posts in tlie 
1 5- member cabinet, and two more 
at the junior ministerial level. 

The Interior Ministry's state- 
ment said that investigations by the 
French counterespionage service 
had uncovered “agents of the se- 
cret services of the Soviet Union 
engaged in a systematic search on 
French territory for technological 
and scientific informa tiomparticu- 
lariy in the military area. Tne mul- 
tiplicity and the gravity of the inci- 
dents in the service of a foreign 
power by agents most often cov- 
ered by diplomatic immunity fully 
justify the departure of these con- 
cerned." 

The statement spoke of “some 
40" Soviet officials being involved, 
but Agence France- Pfesse, the 
French news agency that is partial- 
ly subsidized by the government, 
reported it was informed the exact 
number was 47. 

The expelled Russians, who were 


taken to Charles de Gaulle airport 
with their families in vehicles be- 
longing to the Soviet Embassy, in- 
cluded Nikolai Chewerikov." the 
third-ranking diplomat at the em- 
bassy; Oleg Shirikov. bureau chief 
of the official press agency Tass, 
and Vladimir Kulikovskvh. a Tass 
reporter. 

The departing Russians smiled 
and held flowers in the air with 
enough good humor to be return- 
ing cosmonauts or Greco-Roman 
wrestling champions. 

There was no list of the Soviet 
personnel made public, but in- 
formed sources said 40 were diplo- 
mats and three held posts at 
Unesco. the United Nations Edu- 
cational, Scientific and Cultural 
Organization, which has headquar- 
ters in Paris. The remainder of the 
47. in addition to the press agency 
employees, were members of com- 
mercial delegations. 

According to a Western diplo- 
mat. all were known to intelligence 
agencies as present or previous 
agents ol the RGB. the Soviet se- 

(Continued on Page 2, CoL 6) 
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Expelled Soviet persooiiei and family members boarding buses Tuesday at die Soviet 
Embassy in Pans fortransport to Charies d&CUwpdrL Tbey were flown to Moscow.. 
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Reagan Reportedly Ready to Offer 
$8-BiUUm Trim in Arms Spending 

Bv Lou Cannon • me congressional vote against ihe While Mr. Reagan has pubfidy 
' MX could be turneff around, al- stuck to his original budget propos- 
“ - ' though the White House count at at he has made it known to aides 

, ' 1 this point still faDs slightly below and congressmen that his first pri- 
_ WASHINGTON- . — President; that needed if every House member arity is ihe MX and that he is wfll- 
Ronald Reagan, seeking to gen- votes. tag to compromise to have some of 

eraie support tn Co^ress for lhe - The administration expects the land-based intercontinental 
MX imssfle and at the same tune Monday* -report by the presiden- ballistic missiles deployed, 
duw flaobibty on hts ^nnliiary commission, winch has consult- ■ “It’s a little like Social Security," 
buildup, is exported toieD Senate aj extensively with: Congress, to an administration official said 
Budget Committee. Itepubficans build new support for the MX. • Monday. The MX commission re- 
Jjjf he could tnmS8hdliQn toSlQ - However, hfr. Reagan appears to port, he said, “is bipartisan and 
billion from military .^coamg pro- a much more difficult task in will reflect the views of all sides." 
posals during me pcxL-frveyears, convincing Capitol Hill that nrifr. It is so bipartisan, ta the White 
administration sources say. - tajy budget savings provided, by House view, that Mr. Reagan plans 
. The sources said Monday that MX proposal are a: sufficient to let the commission have the 
most of the. money wnua crane demonstration of the "flexibility" spotlight to itself Monday when 
from a less cost! v plan f w on the issue the president promised tne report is formally presented 

menl of t he M X; wueh: Mr. jji a letter last month to the Senate Tentative plans call for the presi- 
Keagan will propose to Congress. majority leader, Howard H. Baker dent to make a statement on it the 

• The adramistratjad's new plan, . Jr. of Tennessee. following day, April 11 

its third is due to be unveiled Adminis trating sources said that The administration hope is that 
.Monday by the President's Cbm- the probable savings in the 1984 Democratic members of the com- 
mission on Strategic Forces, bat military budget would be only $2 mission or its consultants will carry 
some details have been disclosed in bilfion in a ndHlary spending pro- the brunt of the selling job for the 
recent weeks. posal totaling $239 billion, or new MX plan. 

> The plan calls for placing 100 about eight-tenths ofl percent. The administration is prepared 
missiles in improved. -Minuteman' '.The president is 1 expected to to make rimilar roughly worded ar- 
sifos, which are said to be cheaper make that proposal Tuesday to gumeats, on national security if 
than the new silos that were envi- Senate Budget Cbmmitfee Rcpubli- necessary, to win approval of the 
sioned in the closely spaced basing cans who have sought to bold his MXplan. 
inode known as “dense pack" that. miHtaiy budget increase to 5 pa- “This is important not because 
was rejected by Congress in De- cent after- inflation. Mr. Reagan it’s a bargaining chip ta nuclear 
cember. " proposed a 10-percent increase. arms negotiations; it's important to 

• Administration officials ex- The House has approvedabom 4 the survival of the country," an ex- 
pressed confidence Monday that percent. firial said Monday. 


While Mr. Reagan has pubfidy 
snick to his original budget propos- 
al he has madeit known to aides 
and conoessmen that his first pri- 
ority is the MX and that he is will- 
tag to compromise to have some of 
the land-based intercontinental 
ballistic missiles deployed. 

“It's a little like Soad Security," 
an administration official said 
Monday. The MX commission re- 
port, he said, “is bipartisan and 
will reflect the views of all sides." 

: - It is so bipartisan, ta the White 
House view, that Mr. Reagan plans 
to let the commission have the 
spotlight to itself Monday when 
tne report is formally presented 
Tentative plans call for Ihe presi- 
dent to make a statement on it the 

The administration hope is that 
Democratic members of the com- 
mission or its consultants wQl carry 
the brunt of the selling job for the 
new MX plan. 

The administratiQD is prepared 
to make amilar roughly worded ar- 
guments, an national security if 
necessary, to win approval of the 
MXplan: 

“This is important not because 
it’s a bargaining chip ta nuclear 
arms negotiations; it's important to 

the survival of the country," an of- 
ficial said Monday. 


Arafat, Hussein Unable to Agree 

Attempt to Merge Peace Flans Reportedly Fails 


- By Thomas L Friedman stance- on the various peace op- entity on the West Bank and Gaza 

Sew York Tunes Semx tions.. Strip federated with Jordan but 

• AMMAN Jordan — King AH. seems- dear al this point is makes no. reference to the PLO or 
Hussein of Jordan and Yasser tbauhe rwo leaders have not come its directive of an independent Pal- 
Arafal chairman of- the Palestine to a firm agreement on a strategy estinian stale. _ 

Liberation Oraanization, ended far dealing with Mr. Reagan's mill- The kings second option is be- 


Libemion Organization, ended far dealing with Mr. Reagan’s initi- The king’s second optica is be- 
ihree days of talf&Tiiesday with no - athrc and that more, negotiations lieved to be an effort to force a 
indication that ibevhave been able are necessary. The between nego^mng strategy with the PLO 
to forge a strategy 'for dealing with *he king and Mr. Arafat wok place m ■ which the two sides would Jay 
j Middle East peace plan offered « the Jordanian king’s palace ova- down a fist of priorities. The top 
bv President Ronald Reagan or lodctag Amman. ^ 

any other peace options. - - Senior Jordanian officials would Israeli-occupied West Bank and 


Reagan or lookin g Amman- 


Senior Jordanian officials would 


priority would be 

Israeli-occupied 1 


the long-awaited negotiations not incficale few- the talks went un- Gaza Strip, 
between Krng Hussdh and Mr. tfl fl^ gota^ &tm thekm^ The PLO 

Anfn! which (he Inntflifinh. which hflS QOt bCCD fOft hCO fl } ! !! ^, ■ Mfl JoiuSH 


ifl ihey got a srgnaT from the king. The PLO could then say that it 
Arafat which the Jordanian which has not been forthcoming ■ and Jordan still adhered to the 
monarch said would be decisive ta /King Hussein and Mr. Arafat >yab summit conference resolu- 
detenraning whether he would en- have been competitors for the lay- uons of September as their ulu- 
ler proposal U -^-sponsored peace of West Rank Pale^iniM& . mate objective; these called for the 
talks with 1^ came w an iacon- They were combatants m the 1970 creatirai of an independent Pales- 
dusiir halt Tuesday morning when Jordaman-Pahsiinian civil war. imian stale in the West Bank and 
{he PLO riurirman teft forKnwaH. Acconfing to PLO officials, the Gaza Smp under tbc PLO. But 

. Mr. Arafat left .Amman without king’s fiia dxwe. as wdl as Mr. theuraa piraty is to get .the land 
giving a statement about the. 1ft Reagan’s, was to secure from Mr. back anyway they can. 
hours of lalks held over three days. Arafat a PLO endoreerown for the Either as part of this second op- 
A senior Jordanian official said Jordanian monarch to form a deb- tkm or as a third option, the king is 


hours of talks held over three days. 
A senior Jordanian official said 


Arafat a PLO endorsement for the ' Either as 
Jordanian monarch to form a deb- lion or as a 


simply that Mr. Arafat had decided gation of Jordanian mad non-PLO also apparently trying to convince 


lo leave Amman for “a few davs" Palestinians to enter into negotia- Mr. Arafat to aaxpt Resolution 
K> consult with other Arab leiubts tions. with Israel on. the baas of 242 in any context Acceptance of 
And his Palestinian coBaagues. Mr. United. Nations Resolution 242 ' theTesohiticra is Washington’s pre- 1 
Arafat was expected tack in Am- arid the Reagan jrfan, • condition for dealing with the 

man for a final round of negotia- The. resolution calls;. for - Israeli. PLO. 

tnifiN wiib the king. withdrawal, from territories occu- Another Arab summit confer- 

The JrmJantan official said linn pied in the 1967 Arab- Israeli war. encc might be convened to reaffirm 
zifier Mr. Arafat returns and meets along vatii recogtation of the .right the current Arab plan, which im- 


naain with King Hussein, tilt udj 
will deliver a “clepr and definite' 
Maicmetii regarding Jordan’ 


the estal 


Craft Fails 
AfterLaunch 
By Shuttle 

The Associated Press 

CAPE CANAVERAL. Florida 
— The world’s largest and most ex- 
pensive communications satellite, 
the Tracking and Data Relay Satel- 
lite, tumbled out. of control for sev- 
eral hours Tuesday after it was re- 
leased from the space shuttle Chal- 
lenger. 

The National Aeronautics and 
Space Administration reported 
that it had regained command of 
the satellite bat was uncertain 
about its future effectiveness. 

The question was whether 
ground controllers could mane uver 
the 2te-ton, SlOO-million satellite to 
its planned stationary orbit 22,300 
■ miles (35,680 kilometers) high. 
Tracers esthnated-thaz fcef-iy- - 
load was m a distorted orbit rang- 
ing from about 14.000 to 22,000 
mSes high and that it could not be 
fully effective on that path. 

“We think we can get very dose 
to the planned geosynchronous or- 
bit." said Robert ADer of NASA, 
referring to the orbit at which the 
satellite would be effectively sta- 
tionary because it would be follow- 
ing the rotation of the' earth. “We 
have 1*300 pounds (591 kilograms) 
of hydrazine fud on board, and we 
fed we can use several hundred 
pounds to significantly change the 
oririL My hope is that well, get a 
normal cirbiL A 

Air Force Lieutenant Colonel 
Ralph Tourino, program manager 
for the rocket stage that misfired 
and started the tumble, said that 
the stage had burned only about 70 
of the planned 104 seconds after ii 
ignited to inject the satellite into 
the intended stationary orbit. 

Experts were consulting comput- 
ers to determine if stabilizing gas 
jets aboard the satdlite could be 
used to shift the craft into statioo- 
aiyposition. 

Tne crew aboard Challenger — 
Paul J. Weitz, the commander, 
Karol K. Bobko, the pilot, and Sto- 
ry Musgrave and Donald H. Peter- 
son, both mission specialists — 
ejected the satellite from their car- 
go bay late Monday, the first day 
of their five-day mission. They 
were asleep when the trouble be- 
gan. 

Deploying the satellite was the 
major goal of the mission, helping 
to establish the U.S. shuttle fleet as 
a dependable carrier of military, 
scientific and commercial carga 
The crafL is the first of three 
such satellites intended to serve as 
“mission control centers ta the 
sky." Each is designed to serve as a 
space switchboard between the 
earth and as many as 26 satellites, 
including the planned shuttle fleet 
of four snips. 

A mission heavily dependent on 
having at least two Tracking and 
Data Relay Satellite operating is 
the European Spacelab. a scientific 
laboratory scheduled for launch on 
the ninth' shuttle flight ta Septem- 
ber. The engine problems that de- 
layed Challenger’s launch reduced 
tbe possibility that two satellites 
could be aloft and checked out in 
time to support Spacelab. 

The second satellite is scheduled 
for launch aboard the eighth shut- 
tle ta August- But because builders 
fed that at least two months of 
checking is needed to qualify the 
payload after it is in space. NASA 
and' the European Space Agency 
have been working on a plan to 
support Spacelab with just one sat- 
ellite — that which faded on Tues- 
day. 

The performance of Challenger, 
meanwhile, was nearly perfect. It 
operated so wdl ta the first hours 
of its inaugural flight that Mr. 
Weitz ended Day 1 with this ample 
summation: “It was a great day for 
the space program." 

Mr. Weitz and his crew members 
had a relatively liphi schedule 
Tuesday, devoted mainly to metals 
processing and to scientific and 
medical experiments. 



Thais Say Hanoi Seeks 
'Direct Confrontation 9 


United Pratt bnmotonef 

The Tracking and Data Relay Satdlite has malfunctioned 
and ym in danger of not gaining its proper orbit Tins 
drawing, released by NASA, shows the satellite above the 
Earth with the space shuttle Challenger flying beneath it. 


2 Cross the Berlin Wall 
Using High Wire , Pulley 

United Press International 

BERLIN — Two Easi Gomans escaped across the Berlin Wall 
to the West Last week after hanging 35-feet (10 meters) above the 
ground on a pulley suspended from a high wire. 

With a bow and arrow, they shot a line between rooftops over- 
looking the nine-foot-high wail and took 10 seconds each to cross 
to the U.S. sector of West Berlin. 

Michael B„ a heating engineer who asked that neither he nor 
his fellow refugee be identified, said Tuesday thaL he and a friend 
devised the escape plan Dec. 31. They spent months searching for 
a place to cross the wall Most buildings near it are boarded up to 
prevent escapes. 

. Tbepolice and city officials refused to comment on the escape, 
but sources ta the western sector said it happened Wednesday. 

When the attention of East German border guards was divert- 
ed. Michael said, the escapees fastened the wire to a chimney, 
then fired a fishing line attached to a steel arrow out of an attic 
window to a waiting friend ta West Berlin. 


By William Branigin 

Washington Pm Service 

BANGKOK — Thailand accused 
Vietnam un Tuesday of seeking “a 
direct confrontation" with the Thai 
Army and appealed for interna- 
tional support m defending its ter- 
ritory. 

The statement was issued as part 
at a Thai diplomatic offensive in 
which the Foreign Minis try sum- 
moned ambassadors from' more 
than 20 countries, including Viet- 
nam and the Soviet Union, and 
called for world condemnation of 
Hanoi's “indiscriminate attacks" 
on Cambodian civilians. 

The declaration was made amid 
continued fighting between Thai 
and Vietnamese forces along the 
Thai-Cambodian border and re- 
ports that Thai aircraft used na- 
- palm- Monday against Vietnamese 
intruders. 

An army spokesman denied a re- 
port that two F-5E jets had 
dropped napalm on Vietnamese 
troops said to have dug in on Thai 
territory. But the report was con- 
firmed by a senior Thai civilian of- 
ficial and an officer at the Supreme 
Command. The air strikes were be- 
lieved to mark the first lime that 
napalm has been used ta combat ta 
Southeast Asia since the Vietnam 
War. 

There were conflicting reports, 
however, as to whether Thai forces 
had succeeded ta dislodging two 
small Vietnamese units, which re- 
portedly took positions up to a 
mile inside Thai territoiy opposite 
the overrun Cambodian settlement 
of Phnom Chat, formerly con- 
trolled by Khmer Rouge guerrillas. 

According to an official at the 
Supreme Command, ihe results of 
the air strikes were uncertain, but 
Thai authorities believed that at 
least one Vietnamese position was 
knocked oul 

The official said that Vietnamese 
occupation troops attacking Cam- 
bodian resistance forces about 120 
miles U92 kilometers) to the north- 
east succeeded Tuesday in captur- 
ing the Cambodian refugee settle- 
ment of O Smach, which is con- 
trolled by a resistance faction loyal 
to exiled Prince Norodom 
Sihanouk. Most of the camp's 
30.000 population fled north across 
the Thai border when it came un- 
der assault ova the weekend, and 
the remaining defenders scattered 
Tuesday, authorities said. 


In Tuesday’s statement by the 
Thai Foreign Ministry, the "Viet- 
namese woe accused of carrying 
out a “cruel and barbarous liquida- 
tion" of the Cambodian people 
along the border with Thailand. 
“By these acts, the security of Thai- 
land and that of the entire region 
are being seriously threatened,'' the 
statement said. 

“Vietnam clearly intends to seek 
a direct confrontation with Thai- 
land by force," it said. “Viet- 
namese forces have intruded into 
Thailand and have held Thai terri- 
tory, which has led to violent en- 
gagements between the two sides." 

The statement said that Thai- 
land was determined “to expel the 
intruders speedily and by every 
means." It appealed for "interna- 
tional condemnation of Vi tan am 
and for “support to Thailand in the 
defense of its sovereignly and terri- 
torial integrity." 

The statement came shortly after 
Paul D. Wolfowitz. UjS. assistant 
secretary of state for East Asia and 
the Pacific, arrived ta Bangkok as 
part of a previously scheduled tour 
of several Asian capitals. UJ5. offi- 
cials said that Mr. Wolfowitz 
would pursue consultations with 
Thai leaders on possible U.S. assis- 
tance in view erf the current con- 
flict. 

A senior U.S. diplomat said that 
Thailand had expressed interest in 
“humanitarian aid" to heip care for 
the estimated 50.000 Cambodian 
refugees who have crossed into 
Thailand to escape the Vietnamese 
offensive. The diplomat said, how- 
ever. that the United Stales did not 
exclude the possibility of also send- 
ing military supplies' to T hailan d, 
which is allied to the United Suites 
in a defense treaty. 

Mr. Wolfowitz was scheduled to 
visit the bordeT area Wednesday, 
but Thai officials said Tuesday that 
the trip was canceled on orders of 
the army commander ta chief. 
General Arthil Kamlang-ek. 

General Arthit conferred Tues- 
day with military commanders 
about the border situation, which 
he termed “very serious." He said 
that, unlike the hit-and-run lactics 
employed during past Vietnamese 
incursions into Thai tenitoiy. "this 
time they intend to confront Thai 
troops."’ 

Reinforcements were reportedly 
dispatched to the border, where ail 
Thai troops are on full alert. 
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Gold Rush in the Amazon Basin 

Search Is Marked by Violence and daim- Jumping 


trice: a report 


Page8S. 


By Kenneth Freed 

Los Angrier Times Sertice 

CUIO-CUIO, Brazil — The Am- 
azon basin, the “green hdl" that is 
the world’s largest rata forest, has 
become a true El Dorado, literally 
a gold mine. 

Beneath the red seal are tons of 
gold, and it has transformed the 
jungle into a tropical version of 
California’s mother lode. 

The pack mule has been replaced 
by the airplane, but the pans, slu- 
ices, camp followers and greed are 
all hoe ta the garinwos, as the dig- 
ging rites are called. The gold 
strikes of the Amazon are marked 
by the same violence, daim-jump- 
ing, confidence schemes and other 
examples erf human folly that have 
accompanied every gold'rush. 

“It is insanity there," a diplomat 
familiar with tne gold area said in 
Brasilia. “There is no law. Whoever 
has the most guns is the strongest,” 

Except for three officers in Cuio- 
Cuio and another large garimpo. 
there are no police in the region. 

"We take care cf our troubles 
ourselves." said a. young miner at a 
site called Mirabeau. an hour's 
walk into the jungle from Cuio- 
Cuio. 

Several garimpeirm , as the min- 
ers are called, said that nearly ev- 
eryone carried a gun One of the 


growth businesses ta the Amazon is 
providing armed guards at gold 
mines. 

Some geologists estimate that 
the Amazon basin, which is about 
two-thirds ihe size of Canada, 
holds thousands of tons of gold. 

With the price of gold on the 
New York market over 5400 an 
ounce, the payoff can be huge, and 
made even more so by the Brazili- 
an government's policy of paying 
70 percent ova the world price to 
prevent smuggling. 

Fortune hunters have been tak- 
ing gold out of Brazil for centuries, 
but until fairly recently the process 
had been slow. In 1968, only 4.4 
ions (four metric tons) erf gold were 
extracted. In 1981 the total was 30 
tons, half of that from the Ma- 
deiras-Topajos region around Iiai- 
tuba. 

As impressive as last year's pro- 
duction was, it did not satisfy the 
Brazilian authorities, who want 
more miners, more investment and 
more- mechanization to increase 
production. Officials ai the Minis- 
try of Mines and Energy in Brasilia 
say the gold is needed 'to help pay 
off Brazil's immense foreign debt. 

So the government pays more 
than the world market price and 
collects only a l-pereent federal 
production tax. 

Because it is fairly easy to get a 


prospecting permit, the gold lust is 
heightened here. It is reflected ta 
ihe experience of three men ta 
Manaus, the Amazon's largest citv. 
which lies about 500 miles (800 ki- 
lometers) west of the Atlantic 
coast. 

The men took a one-week vaca- 
tion last year and headed for the 
gold fields. They found almost 25 
pounds of gold and have not 
worked since. White such stories 
are rare, they fuel the dreams of 
others. 

In Itaituba. a town of about 
10.000 people, almost every store 
sells mining equipment and sup- 
plies. Most have small scales to 
measure gold, which is as common 
a medium of exchange as the 
cruzeiro, Brazil's currency. 

“The area is very violent." said 
Francisco Ferreira de Brito, a gov- 
ernment geologist and coordinator 
of the region's mining program. 
“With no controls on drinking and 
women, the situation can get out of 
control The men make up their 
own laws. Lynchings are com- 
mon." 

“Robbery is an inexcusable 
crime." said the operator of a gen- 
eral store ta Cuio-Chio west of luti- 
tuba. “Killing may be excused by 
circumstances, but taking the tools 

(Continued oa Page 2, CoL 5) 



















Ifciwd Pwm tnUrnatod 

BRIEFS IN THE NEWS —Thousands of federal govenunem employees marched 
through New Delhi in their underwear on Tuesday de m and in g “adequate” uni- 
forms. Later they burned the Indian home minister, Prakash Chand Sethi, in effigy. 


Expulsions Raise New Concern 
About Murder of French Officer 


China Angrily Vows to Retaliate 
On Granting of Asylum to Woman 


By Michael Parks 

Las Angeles Times Service 

BEIJING — China strongly pro- 
tested Tuesdav the UJS. decision to 
gram political asylum to Hu Na, 
19. a Chinese tennis star. 

It warned that already strained 
Chinese- U S. relations would be 
"adversely affected.** 

The asylum decision, announced 
by the U.S. Immigration and Na- 
turalization Service on Monday, 
was “a grave incident long 
premeditated by the United 
Slates.” the Chinese Foreign Min- 
istry said in a formal statement. 

Qi Huai yuan, the ministry 
spokesman, said “stem representa- 
tions" will be made to the United 
States. He added that “the Chinese 
government will react to this mat- 
ter,** but he did not disclose what 
sort of action it was considering. 

Miss Hu was in San Francisco 
for an international tennis tourna- 
ment in July when she asked for 
asylum. Her defection ranks as one 
of a number of problems between 
the United States and China, in- 
cluding Beijing's dissatisfaction 
with U.S. arms sales to Taiwan, 
quotas on Chinese textile imports 
and restrictions on the sale of UJS. 
technology to China. 

Miss Hu had claimed she faced 
political persecution. 

“The so-called request of Hu Na 
to U.S. authorities for political 
asylum is entirely the result of en- 
ticement and coercion of a handful 
of Americans and elements work- 
ing in collusion," Mr. Qi said, re- 
ferring to Chinese Nationalists. 
“The U.S. government has, no 
ground whatsoever to grant politi- 
cal asylum to Hu Na.” 


Mr. Qi reiterated the Chinese 
pledge to allow her to continue 
playing in international tourna- 
ments, including one in Switzer- 
land in June, if she returned. 

“The question of persecuting her 
simply did not exist in the past, nor 
will it arise after her return to Chi- 
na, ** Mr. Qi said. 

Chinese officials have made her 
case a major item for the last three 
months in discussions with Reagan 
administration representatives, vis- 
iting congressional delegations and 
other Americans. 

“There should be no doubt that 
we will ream strongly.” a senior 
Chinese official said last month, 
anticipating the decision. “The fu- 
ture of our cultural, sports, scientif- 
ic and other exchanges is certain to 
be unpaired quite seriously.” 

Thus has led to speculation that 
China might cancel its participa- 
tion in a number ot athletic con- 
tests in the United Stales and cur- 
tail some academic exchanges. 

But diplomats following U.S.- 
Chinese relations said they doubt- 
ed that it would take more drastic 
action, such as recalling its stu- 
dents from the United States or 
canceling programs agreed to un- 
der the cultural exchange agree- 
ment. About 10,000 Chinese stu- 

Soviet Aide In Singapore 

Raders 

SINGAPORE — The Soviet dep- 
uty foreign minister, Mikhail Ka- 
pitsa, consulted Tuesday with the 
foreign minister of Singapore, Sup- 
piah Dhanabalan, on the first day 
of a three-day visit the Singapore 
Broadcasting Gorp. announced. 


dents are studying in the United 
Slates. 

Meanwhile, the Chinese Foreign 
Ministry released the text of a for- 
mal protest last month to the 
Dutch government over the estab- 
lishment of an air service between 
the Netherlands and Taiwan. 

China, which claims Taiwan is 
pan of its territory, said that it 
should have been consulted before 
the agreement was approved. 

Beijing has made the same de- 
mand of Pan American World Air- 
ways and che United States over 
the airline's proposed resumption 
of flights to Taiwan in June. A Chi- 
nese protest has been filed with die 
U.S. Civil Aeronautics Board, 
which has tentatively approved 
Pan Am plans for four flights a 
week to Taipei from Tokyo. 

■ AsyhanMay Be Denied 

Officials say that the State De- 
partment has recommended the de- 
portation of Xia Yemen, SO, a Chi- 
nese scientist who asked for politi- 
cal asylum after leaping out a sec- 
ond-story window at the Chinese 
consulate in San Francisco, The 
Associated Press reported. 

His application for asylum re- 
portedly has been denied and he is 
awaiting an April 18 hearing before 
an Immigration and Naturalization 
Service judge on the recommenda- 
tion for deportation. 

Mr. Xia, an atmospheric physi- 
cist who had been doing research 
in the United States, is living in 
.. hiding in Northern California. He 
’defected Man* 2, 1981 

He told UJS. officials be served 
18 months in labor re-education 
camps because of his political 
views. 


Bv EJ. Dionne Jr. 

.Vpn' Yurie Times Serrice 

PARIS — The decision Tuesday 
by France's Socialist government 
to expel 47 Soviet officials has 
raised new concern over the un- 
solved murder of a senior French 
counterespionage officer this year. 

Intelligence officials and diplo- 
mats in Paris said that new infor- 
mation released this week bad 
raised the possibility that Lieuten- 
ant Colonel Bernard Nut was 
killed Feb. 15 by a double agent. 

Colonel Nut was reported to 
have been deeply involved in intel- 
ligence work m Italy and. accord- 
ing to some accounts, helped pro- 
vide information to the Italian au- 
thorities on connections between 
Bulgarian intelligence and the at- 
tempted assassination of Pope 
John Paul Uon May 13. 1981. 

French officials have privately 
expressed an inclination to believe 
reports about Bulgarian links to 
the assassination attempt. Alexan- 
der D. Marenches. the former 
French intelligence chief, has said 
that French officials delivered 
warnings to the Vatican about 
threats to the pope's life, without 
saying specifically where the dan- 
ger would come from. 

Colonel Nut has also been cred- 
ited with providing information to 
the Italian authorities that led to 
the arrest of Colonel Victor Pronin 
of the KGB. the Soviet internal se- 
curity and espionage agency, who 
was working undercover at the 
Rome office of Aeroflot, the Soviet 
airline. Colonel Pronin was arrest- 
ed a Tew days before Colonel Nut's 
death 

Unidentified French government 
officials told the news agency 
A grace France- Presse that the de- 
portation of the 47 Russians on 
Tuesday was not linked to Colonel 
Nut's murder. They pointed in- 
stead to the arrest last week of Pa- 
trick Gourrier, 25. an archivist, for 
industrial espionage on behalf of 
the Soviet Union. 

But other accounts by the 
French news service raised possible 
links between Colonel Nut's death 
and the expulsions, as did diplo- 
mats and other reports here Tues- 
day night. 

The colonel's killing has been the 
source of intense speculation since 
his body was found face down in 
(be snow- off a quiet mountain road 
about 40 miles (64 kQometers) 
north of Nice. 

Initially, his death was thought 
to be a suicide. Intelligence sourc- 
es, apparently trying to stop ru- 
mors. spread stones about Colonel 
Nut having been depressed for 
sometime. 

U.K. Car Strike May End 

Reuters 

LIVERPOOL — Shop stewards 
at Ford's strike-bound Halewood 
car plant agreed Tuesday to back 
arbitration of a disputed firing to 
end a monthlong walkout. 


The reports lost credibility when 
other members or the secret ser- 
vices said he had been in a cheerful 
mood and because a Smith & Wes- 
son .357 Magnum, from which 
three shots were fired, was found 
six feet (about two meters) from his 
bodv. It seemed unlikely that he 
could have shot himself in the head 
once and then tossed the gun away. 

Autopsy reports found no evi- 
dence of gunpowder on his hands, 
or any evidence of powder bums 
on his head. 

Among the many mysteries of 
the case is the fact that researchers 
have apparently been unable to 
find any trace of the bullet in Colo- 
ad Nut's body, meaning that the 
police are not certain whether he 
was shot with the Magnum or some 
other gun. 

This week, new autopsy and 
ballistics information was released, 
suggesting to investigators that 
Colonel Nut was killed by someone 
he knew. The ballistics tests 
showed that he had been shot from 
several yards away, apparently in 
haste. 


Investigators are centering on 
two theories. One invokes a ro- 
mantic link between Colonel Nut 
and a Lebanese woman and sug- 
gests that the crime may have been 
a persona] matter. The other in- 
volves murder by a double agent. 

The French intelligence services 
have refused to provide informa- 
tion on what mission he was under- 
taking at the time of his death. 
News accounts and some officials 
here have raised the possibility that 
the colonel had discovered the 
identity of double agent, or that he 
had unearthed more information 
on the attempt on the pope's life. 

The link made by French offi- 
cials between Tuesday's expulsions 
and Mr. GuerrieFs arrest last week 
drew support from allied intelli- 
gence reports last week. 

Mr. Guerrier had photocopied 
documents at an industrial compa- 
ny and passed them to officials of 
the Soviet Embassy whom the po- 
lice identified Friday as KGB 
agents. 


Russian Diplomats 
Expelled by France 


(Coatnmed from Page 1) 

cret police and intelligence agency. 
The diplomat, who said be bad 
heard talk of expulsions last week, 
said those rumors were accompa- 
nied by speculation that a French 
official might be seized in connec- 
tion with the action. 

But since the arrest announced 
last week of Patrick Guerrier, 25, 
an industrial librarian accused of 
passing documents to Soviet Em- 
bassy personnel there have been 
no indications if other arrests are 
likely among the sources of the So- 
viets' information. 

The expulsions here coincided 
with the deportation of Soviet offi- 
cials in Britain and Spain, but offi- 
cials in both those countries said 
the actions did not relate to the 
French measures. 

French sources said that expul- 
sions of French citizens and diplo- 
mats working in the Soviet Union 
were likely. The Russians were ap- 
parently informed of the French 
decision a few days ago and were 
so well-prepared for the expulsion 


Tuesday that they were able to of- 
fer more complete statements to re- 
porters than those prepared by the 
Interior Ministry. 

The Soviet Embassy said it “vig- 
orously protests against the totally 
unfounded and arbitrary decision 
of the French authorities. No ex- 
ample of illegal activity has been 
presented to us concerning” the ex- 
pelled group. “We’ve come to the 
conclusion, therefore, that the un- 
precedented expulsion of the Sovi- 
et co-workers is related to political 
considerations of the French au- 
thorities.” 

According to the Interior Minis- 
try, the number of Soviet residents 
in France was 2,406 at the begin- 
ning of 1982, an increase of about 
1,400 over a 10-year period. Of that 
group, about 700 are believed to be 
holders of official passports, an in- 
crease of about 500 over 10 years. 

French counterespionage offi- 
cials, quoted by Agence Fnuzce- 
Presse, said about one-third of the 
700 woe considered to be profes- 
soaai 'intelligence agents. 



Bell Announoes An “Out-Of-This-World" Connection 


Hop aboard the Space Shuttle Challenger as it lifts off. Just call our special number, and you'll hear the astronauts 
and NASA Mission control... live. At the down-to-earth price of an international call, from your phone to the U.S.. 
you can make the connection. It's really out of this world. (Check the chart below for lift-off and landing times.) 
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Beil BringsThe World Closer 


Hungarian Tourists Visit China 
In Latest Moscow-Beijing Thaw ' 

Reuters 

BELTING — Fifteen Hungarian tourists arrived in China on 
Tuesday. Hungarian sources said. They are the first tourists from 
a Soviet-bloc country to visit China since Bering's ideological 
split with Moscow two decades ago. 

The tourists were said to have paid 70,000 forints (12,000) each 
for the 12-day holiday. 

In addition to Beijing, the group was to visit Xian, Shanghai, 
Suzhou and Nanjing before returning to Budapest via Moscow. 

Other passengers aboard the Chinese airliner that brought the 
Hungarians from Moscow included a team of Chinese gymnasts 
returning from a visit to the Soviet Union. Hungarian sources said 
that 10 more groups were due to make the same trip tins year, 
some of them flying to North Korea and entering China try train. 

The visit is the latest sign of a small thaw in relations between 
China and the Soviet bloc, beginning with a renewal of sporting 
ties last summer and a later agreement to increase Soviet-Chinese 
trade Student exchanges, too, have resumed after a 20-year break. 


Gold Rush Under Way 
In the Amazon Basin 


(Continued from Page 1) 

or supplies that a miner lives by is 
beyond forgiveness. A robber is a 
dead man.” 

Slowly, the govenunem is mov- 
ing to control the crime. The au- 
thorities have, in effect, national- 
ized the Serra Fdada, a major m far- 
ing site, outlawing liauor. banning 
women and policing the camps. 


Spain High Court 
To- Hear Appeals 
In Abortive Coup 

Reuters 

MADRID — A legal battle for 
stiff er sentences to be imposed on 
plotters involved in the attempted 
coup in Spain in 1981, when the 
parliament was stormed by civil 
guard troops, begins in the Su- 
preme Court Wednesday. 

The two men who headed the re- 
bellion are leading appeals by the 
defendants against sentences im- 
posed by a military tribunal, argu- 
ing they were motivated by patriot- 
ism and acted obediently, thinking 
King Juan Carlos I was behind the 
ptoL 

The prosecution is challenging S 
of H acquittals handed down by 
the military judges and seeking 
longer prison terms for 20 other de- 
fendants who received sentences 
ranging from one to six years. 

Only two of the 32 officers and 
one civilian died in connection 
with the abortive coup received the 
maximum 30- year sentence for mil- 
itary rebellion! 


But the crackdown on violence 
has created a different kind of 
crime problem More and more, 
the shootings, petty thefts and 
lynchings are bong replaced by 
large-sole claim jumping and con- 
fidence games. 

In one instance, a group of 
Americans, ranaHian* and Brazili- 
ans set up a scheme to sell shores in 
a gold mine near the tiny camp of 
Sucunduri. where the Trans- Ama- 
zon Highway crosses the Sucunduri 
River. 

Using slick brochures, a video- 
tape and a geologist's report sug- 
gesting the area is rich in gold, they 
set up a hard-sell operation in the 
United States. Brazilian officials 
and diplomats estimate that U.S. 
and Canadian investors put more 
than S3 million into the scheme. 

Buz the promoters did not own 
the mining rite; even their pros- 
pecting rights were questionable. 
According to the officials and some 
of the investors, the S3 million has 
disappeared with the promoters. 

For every mining success, there 
are thousands of failures. Officials 
at the Ministry of Mines and Ener- 
gy say that there are about 200,000 
men searching for gold in the Ama- 
zon and that only a handful ever 
find any. 

More often than gold, the miners 
get malaria. Public health officials 
say 200,000 cases of malaria were 
reported in Brazil last year, the 
overwhelming majority of than in 

the Amazon, 

“It is hard, dirty and poor-pay- 
ing," a mining official said, “but as 
long as there is gold in the Ama- 
zon. people will by to find iL” 
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Sikh Demands Inquiry on Police 

NEW DELHI (Reuters) —The leader of the main Sikh political paity 
in India's northern slate of Punjab demanded on Tuesday a court inquiry 
into what he said was indiscrirainate police Ftnng on demonstrator Mop. 

d “th c Mali Dal leader. Harchand Singh LoogowaJ, told reporters in tge 
Sikh dty of Amritsar that the police had killed as many as 38 protesters, 
the Press Trust of India said. In Parliament, the government said 20 
persons died and 230 were injured in the clashes, which took place during 
a road blockade organized to press Sikh political and religious demands. 

The borne minister. P.C. Sethi, said the police had resorted to force 
oulv when faced with what he called unprovoked violence and arson. He 
said at least 175 policemen had been injured. But Mr. Longowal demand- 
ed the withdrawal of the Central Reserve Police Force, a national para- 
military group, and warned of new troubles if they did not leave. 

U.S. Bishops Issue A-Arms Letter . 

WASHINGTON (Reuters) — A panel of Roman Catholic bishops on 
Wednesday iteoed the final draft of a pastoral letter that condemns OS. 
nuclear arms policy and calls for disarmament. 

The letter is to be voted on by the U.S. Conference of Bishops next 
month. It says the U.S. nuclear deterrence policy is not adequate to 
achieve long-term peace and uiges that it be linked with vigorous efforts 
to negotiate major nuclear arms cuts. 

The letter also says that it would be immoral for the United States to 
carry out its threat to retaliate to a Soviet attack with nuclear weapons 
and criticizes the option to use nuclear weapons first It also takes strong 
issue with the Reagan administration's policy of preparing to fight either 
a limited or protracted nuclear war. 

Japan Objects to Soviet Charges 

MOSCOW (AP) — Japan' has protested to Prime Minister Nikolai A. 
Tikhonov over Soviet accusations about U.S. nuclear weapons on Oki- 
nawa, a Japanese Embassy spokesman said Tuesday. 

He said the Japanese; objections to a statement Saturday by Foreign 
Minister Andrei A. Gromyko that “there are huge nuclear weapons facu- 
lties in Okinawa” were 'expressed at a meeting between the Japanese 
ambassador, Masuo Takashima, and Mr. Tikhonov on Monday. 

Mr. Takashima tokl Mr. Tikhonov that “be cannot accept" a Soviet 
view that is “contrary to the facts,” the Japanese spokesman raid. The 
Japanese Foreign Ministry also rejected the allegations about Okinawa in 
a prepared statement Monday. 

French May Seek Decree Power - 

PARIS (AP) — France's Socialist government may ask Parliament for 
authority to rule by decree to bring in a number of economic and finan- 
cial measures in its new austerity plan, Pierre Joxe, president of the 
Socialist group in the National Assembly, said Tuesday. ~ 

The power to make such decrees must be granted through legislation 
provided for under the constitution by the National Assembly, where the 
Socialists command an absolute majority. 

Mr. Joxe said that the special powers would be used chiefly to try to 
restore the country's trade position. France’s foreign trade deficit of 93 
billion francs (about 513 bUHoo) is one of the main reasons for the 
austerity program. This is the second time toe Socialists have resorted to 
decrees. They were used in January 1982 to institme a group of labor and 
soda! welfare measures. 

Talks Planned on Gulf Oil Slick 

KUWAIT (Reuters) — An oil slick was reported Tuesday to haw 
spread almost the entire length of the Gulf, and ministers from eight 
countries in toe region were due in Kuwait on Wednesday for emergency 
talks on how to disperse iL 

Thick o3 with a hi gh tar content was still flowing from Iranian weOs 
Tuesday and threatening to cause severe damage to marine life and in- 
dustrial plants. A Kuwaiti official said that minis ters from all the Gulf 
states, including Iran and Iraq, planned to attend the meeting. 

Zimbabwe Vows to Arm Farmers 

HARARE, Zimbabwe (Reuters) — Prime Minister Robert Mugabe 
said Tuesday that toe government will provide farmers with weapons and 
help them set up guard systems following toe murder of a white Zim- 
babwean senator, ms daughter and a British visitor by rebels on Sunday. 

He expressed revulsion at the killings and promised that the killers 
would be hunted down. Paul Savage, 60, his daughter Cofleen, 20, and 
Sandra Bennett, a friend, were shot by a raiding party on toe Savage 
ranch in the southwestern province of Matabeleland on Sunday. 

The killings, near Gwanda, about 80 miles (130 kflomerers) south of 
Bulawayo, appeared to raise questions about the success of military strat- 
egy against the rebels. The army had earlier said toe area had been 
pacified and was under control 

South African’s Wife Summoned 

JOHANNESBURG (AP) — A South African reporter for American, 
British and Dutch newspapers said Tuesday security police have sum- 
moned bus wife to face a possible charge of obstructing justice. 

Allister Sparks said toe pobce told his wife, Suzanne, to appear in 
court April 15. Bernard Simon, a reporter for the Economist and Finan- 
cial Tunes of London and a part-time correspondent for toe AP-Dow 
Jones, will appear in the same court on that day to face Lbe same charge. 

Mr. Simon was accused of removing documents from Mr. Sparks' 
office on the day that police searched Mr. Sparks’ home and office. Mr. 
Sparks said the security police accused his wife in the same incident. Mr. 
Sparks, 50, is a free-lance reporter who reports for The Washington Posh 
the London Observer, The Economist and NRC Handdsblad of Rotter- 
dam. He has said the police were investigating him for a story in which 
he allegedly quoted a banned person, which is illegal 

Bumpers Won’t Run, Sources Say 

WASHINGTON (AP) — Senator Dale Bumpers, who built a reputa- 
tion winning hard races in Arkansas, has decided not to make a kmgshot 
bid for the Democratic presidential nomination in 1984, sources say. -« 
After weeks of studying his chances against a half-dozen better-known 
Democrats, Mr. Bumpers concluded that he was not willing to tSc 
persona] sacrifices needed to wage a year-tong presidential fampaign , 
according to the political sources, who spoke on condition they not be 
identified. 

Mr. Bumpers was not available for comment and his press secretary 
did not return phone calls Monday. 

Sandinist Says U.S. Blocks Entry ; 

SAN JUAN DEL SUR, Nicaragua (NYT) — Interior Minister Tomas 
Boige Martinez has said that he has been denied a visa to enter the 
United States. 

Mr. Borge. who had been invited to speak at Harvard and Johns Hop- 
kins universities, said Monday that toe notification came about 10 days 
earlier in a telephone call from the U.S. ambassador, Anthony C. Quain- 
ton. 

“I was edd 1 toe denial was for the moment," Mr. Boree said after a 
meeting with Costa Rican officials. “In other words, they are denying me 
entry into the United Slates." . 

Bonn Charges Guerrilla Suspect 

Gfraaay (Reuters) - A suspected urban eueni}- 
ch “^ d wi* toe murder of two leSg 
pub ? c n s ures - the public prosecutor’s office said. 

V “ arms cache near Frankfurt in 
S' wto the murders of Jurgen Ponto, a teefe- 

er. and Hans-Marun Schkyer, an industrial leader, in 1977. 

rf “ d Ch T 5t i2 a s Klar ’ wo other suspected members 

1 J* i grot,p ^ 5? Red ^ Faction, weeharapd with 
toe same murders last month. The three had been among tlKraat want- 
rtcnminal suspects in West Germany. The fm^SSwittves 
that about 20 active members of the Red Army Faction areS Sfibe*. 

Japan to Extend Credit to Egypt 

Japan has agreed to allocate Egypt $250 nriffiQU 
(Tuesday ^ mach,ne * Mps and planes, a Japaneses®* aid 

“y V ^r U ' W0 “ *■““ H0B " 

ShM . i hal Minster Yasuhiro Nakfc 

SSvJlLSr P res « !enl 00 Wednesday about the credit 

line, and the Japanese minister was also quoted bv the sookesman as 
saymg the prime minister would make a new yen lomriedse of « 
unspecified amount when the two leaders met * can pledge or 
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-■By Clyde H. Bgaiswosth 


. New York Tbrm Sorrier 
• WASHINGTON ^- The Reagan 
athomistratioB has .sent to 
grpss legisiiiiioa tbaf would stiff® 
U>S. controls over experts to (be 
Soviet Union. The frjH would out 
major interagency battles but pave 
the way for what is e«pg3«? to be 
sharp contention among legislp- 
tors. 

"The twfarnniMyqtinn jg nclrfng 


UN Sees Gain 


By East Bloc 
In * 82 Trade 


Betters . . 

GENEVA rsr. For the first, time 
since the - early 1960s, Weston 
countries sold Iks; to Eastern Eu- 

Smted Nasons Rr 

leased Wednesday. 

('However, the ty'pst’s trade with 
.the SovietUman itself flourished, 
with mnrhroay and cjpeliiie eqphh 
nKnt bdpg exchanged fqr cu and 
gw- . ; 

.... An ammal survey by the UN’s 
Economic Cmnnusskm for Europe 
said these developments highlight- 
ed an adjustment taking platy jp 
East- West economic relations, 
j£rgdy because oi the East bloc’s 
efforts to reduce imports. 

\ The report said the Weston defi- 
cit in trade with Eastern Europe 
amounted to about btifiap pad 
Atiamared with a surplus of about 
112 billion to 1981. 

Tbe& figures exdnjied the Soyi- 

Union itself. Western exports to 
die Soviet Union increased last 



ides needed for pipeline projects, 
the commission said. 


The West’s imports from the So- 
viet Union rose by 13 percent, ip- 

* fleeting an ********* m purchases of 
(til and other fuels. 

. * The small deficit that the West 
had in unde with the" Soviet. Union 

• in 198! widened last year to about 
,S1 billion, die report send. 

Other East European countries 
were forced to reduce imports be? 
cause of inoeasihg djfficritifg in 
meeting debt service payment, 
limited export pnxpects.resqhhlg 
yrtaa " recesaod irc the ' West and 
problems to nosing BtSs? loans. 

The commission estimated that 
the Soviet Union mid the rest of 
Eastert Europe had an overall cut 
tent-account payments surplus of 
SS bil lion, compared with S6 bit 
ban in 1981. 

" The report also estimated dial 
the Soviet bloc's external debt feB 
by $8 trillion, to $63 btBmn, at the 
end of 1982. This reversed an up- 
ward trend that had lasted for a 
decade. 

It said the Soviet Union's 33- 
,perame economic growth target for 
-this yearseemod realistic, and that 
similar targets for East European 
.countries other than Poland were 
attainable. Poland would have to 
substantially accde rate growth if i 
were to iisgoah, The report 

.! The Economic Commission far 
Europe • calculated economic . 
growth in the entire Soviet bloc last 
-year at 2 percent, about the same 
asm 1981. ft said that Bvtog stand- 
ards continued to nse becaose erf 
continued emphasis on co n s p mp- 
bon, but at a lower rate. 


Congress to renew the Export Ad- 
ministration Act, udngh provides 
Ihe legislative authority for at no? 
(urns that are imposed both for na- 
tional security and foreign policy 
reasons. . 

the act, ydnch d*tw from 1969 
and comes up far renewal every 
few year*, is what piavided anlhor- 
ity for President fining Carter to 

Union 

mterveatittoin Aftharostan in j^ah 

pary 1980. Tbe act, set to expire an 
Sept. 30, was lam renewed m 1979. 

President Ron ald Reagan in- 
voked the same legidatioa after 
martial law ws* imposed in Poland 
to December 1981. The Keren 
centred* were aimed at blocking 
the Siberian pipeline to Western 
Enreqte. 

Both the Reagan and Carter con; 
turfs brought angry reaction from 
the Atlantic. aiEes gnd Japan and 
farfq gflkg ted dom estic intere st* 

The new proposals, which were 
expected tone amplified Tuesday 
before (he House Foreign Affairs 
Cnmmiftiw by Lionel H pbner, 
under^zetaiy pf commerce for ga? 
tanattoBfll page adramistiathxi, 
call to three principal duqgw 

• Discretionary authority trf tfc 
president to ban imports from to= 
eign companies that violate UA 
naikmal seanity controls. 

• A provision trader whkh atr 
jifmg inAwtriU QQpty acU fnn | >l be 
left to place far 270 days after toe 
imposition of any new txmtofljs- 

• Ddetom <rf a reference q toe 

existing legislation tip toe btmniBg 
of toe export of oil firo«p ti*e 50 
states becanre of £iprt gmply. This 
would remove one of the legislative 
obstacles to Absjnm ofl to 

Japan.'* . ' ' 

TJjc authority to ban imports 
a major dep grtpr e to 
orientations and responds to 

rift ipAidiy pritinm tha t the 

controls only hurt XJJL companies. 

In toe past, toe United States 
has penalized fascist companies 
that violate US. sections by pnF- 
ting rtiftm pn a so-called “dfaiial 
list” preve n ting toe Mmpanies 
torn pprehasing UA goods and 
servico. • - 

Last mmtuer ^e president 
haired purchases to toe Umiod 
States by Dresso' France, ! French 
tohsidhdy of Dresser Industries of 
DaQs! as resfi gs by a mmrfier of 
Eunopeanrbased spppbers of pipe- 
line eguipaneqt made wito 
tec hitotpgy. 

After’ strong ^o{ests topm En- 
rope and agreements to coordinate 
allied controls more dosdy, Mr. 
Reagan lifted toe sanctinmt tost 
November. E^t-W«t cont^s 
may come ro as a contentious ixsoe 
at the. Wutigmtoprg Econgnac 
S nminit next month. ~ 

Administration offioab Stressed 
that toe intact ban would apply 
reify to national security control 
violations, and pot foreign poficy 
violations. Both thc 
tioos tmd *e gram 
imposed tmtok forei|^ 
viswnsoftlKact. 

National serairhy controls cur- 
Tartly ban g jripmart of l^dy so- 
phisticated, militarily sensitive 
products such as .tog P Ogp tacn 
th^t ww co ntrol ffljrile gwijwy 



U.S. Unions, 
Board Face 
Bias Sait 


Possible Reagan Foes in ’84 Race 
Bury Past Differences on Military 


Discrimination Seen 


Over Pregnancies 


UMedPra laprokond 

Mr. Pf Lorean and Iris wile. Gristing, arrive for hearing. 



United Press InunurrkMal 

LOS ANGELES — A U A judge 
has refused tp lower or raise John 
Z- De Lorean’s bail of $5 milGon, 
rg'ecting both his plea of poverty 
and toe prosecution's claim that 
toe former antomaker has $17 mil- 
lion in a Swiss bank. 

Mr. De Lorean, who is accused 

of drug trafficking, has “apparent 
access to over $17 million m Swit- 
zerland,” government prosecutors 
said Monday ip seeking an increase 
of the bail to $10 inilikm. 

His attren^, 'Howard Wdtz- 
man, called the prosecution’s claim 
“baloney,” saying the allegation 
was “only to response to our 
motion to redope bail” 

“We asked i; hp reduced to $15 . 
million to give John some breath- 
ing roam,” he said. “He doesn’t 
have an income. He has bills to 
pay.” : 

“My dient is experiencing tre- 
mendous financial difficulties,” 
Mr. Wot^man told U.S. District 
Court Judge Robot TakasugL 


After hearing toe arguments, 
Judge Takasugi rqected the prose- 
cution reports as “unsubstantiated 
speculation and gossip’' mid he de- 
clined to change Mr. De Lorean’s 
bad to connectirei with charges of 
conspiracy to smuggle &4 million 
in cocaine into the United States. 

The judge also delayed the start 
of his trial from April 19 to Aug. 9. 

Mr- De Lorean, 58, was arrested 
to October and charged with con- 
spiring to distribute 220 pounds of 
cocaine. He has been tree since 
posting $5 million in cash and 
property about two weeks after his 
arrest. 

An assistant U.S. attorney, 
James P. Walsh, contended that 
Mir. De Lorean has been deceitful 
in bad matters, saying be knew be 
was not free to pledge any of his 
assets in excess of 5500,000 under 
terras of a bank loan agreement 


By Ronald J. Ostrow 

Los Angeles Times Service 

WASHINGTON —The Depart- 
ment of Justice has charged the 
Buffalo, New York, Board of Edu- 
cation and three unions with deny- 
ing pregnant women benefits given 
to snA or disabled employees. 

The dvd suit, filed Monday to 
federal court in Buffalo, is believed 
to be the first such action brought 
to enforce the Pregnancy Discrimi- 
nation Act of 1978. 

Susan Defler Ross, a lawyer in 
the department's dvd rights divi- 
sion, said that suits have been au- 
thorized in two other pregoancy- 

ritwriminatirm fiiyt to which the 

government U seeking out-of-court 
settl emen ts Three other cases are 
under investigation. 

The Buffalo suit charged toe de- 
fendants with violating the law by 
adopting collective-bargaining 
agreements that discriminate 
against employees on toe basis of 
their sex. The department asked 
the court to permanently bar the 
defendants from such practices, 
and to order the school board to 
compensate women who have been 
denied benefits. 

The suit also named as defend- 
ants toe Buffalo Teachers Federa- 
tion, Local 650 of the American 
Federation of State, County and 
Municipal Employees, which repre- 
sented non-teacher employees of 
toe board until July 1, 1980, and 
Buffalo Board erf Education Pro- 
fessional, Clerical and Technical 
Employees’ Association, toe union 
that has represented them since. 

The suit resulted from com- 
plaints to the Equal Employment 
Opportunity Commission by sever- 
al women who are current or for- 
mer employees of the board and 
memben of toe Teachen Federa- 
tion. 


By David S. Brodcr 

Washington Post Service 

WASHINGTON — Democratic 
candidates for toe 1984 presiden- 
tial election have reached a near- 
consensus on mtiiiary issues, and 
their new collective position cam- 
ouflages sharp differences in past 
records and views. 

In statements submitted to The 
Washington Post last week, almost 
all of the six announced and unde- 
clared Democratic presidential 
hopefuls called for a slower mili- 
tary buildup than President 
Ronald Reagan has proposed. 

But they still favored continued 
increases ui the Pentagon budget 
for the foreseeable future. AU op- 
posed deployment of toe MX inter- 
continental ballistic missile; and a 
majority opposed further work on 
the B1 bomber. 

On the other hand, most favored 
continued investment in cruise mis- 
siles . Trident-2 submarines and toe 
Stealth bomber. 

Congress is resuming its debate 
over the Reagan military program, 
which calls for a 10-percent rol 
growth in mQiiaiy spending after 
inflation and includes funds for 
MX missiles and B1 bombers. 

House Democrats last month 
adopted a budget resolution for fis- 
cal 1984 allowing for a 4-percent 
real growth m military spending, 
and Mr. Reagan faces a tough bat- 
tle in toe Senate in trying to in- 
crease that amount. 

The Post asked Democratic pres- 
idential aspirants how they would 
alter Mr. Reagan's military budget. 

Replies were received from seven 
men, including Senator Dale 
Bumpers of Arkansas, who was ex- 
pected to announce Tuesday that 
he would not ran. 

Senator John Glenn of Ohio said 
that the subject was “too large and 


too important to discuss adequate- 
ly in 2 d 0 word 


'words' 

He referred readers to a recent 
essay on the military, in which, 
among other things, be endorsed “a 
steady but realistic growth to real 
Quinary expenditures” and not the 


“Reagan-Weinbeiger approach of 
simply lei ting the military service 
bureaucracies in toe Pentagon have 
a blank check.” 

The other five contenders who 
replied were Reubin O. Askew, a 
former governor erf Florida; Waller 
F. Mondale, vice president during 
the Carter administration, and 
Senators Alan Cranston or Califor- 
nia. Gary Hart of Colorado and 
Ernest F. Hoilings of South Caroli- 

03- 

They all suggested a spending in- 
crease at a slower rate than Mr. 
Reagan has proposed. Mr. Hoilings 
favored 3 parent: Mr. Cranston. 4 
or 5 percent: Mr. Askew. 5 percent 
with the caveat that he would be 
“willing to spend more if persuad- 
ed that such spending would serve 
a coherent strategy” 

But the records of several of the 
Democrats ' indicate more differ- 
ences among them than their cur- 
rent positions suggest, in some cas- 
es they have cast votes that contra- 
dict current positions. 

Going back to 1977. the first 
year of the Carter administration, 
votes on overall military spending 
radicated that Mr. Cranston was 
toe most consistent to trimming ex- 
penditures, followed by Mr. Hart 

Mr. Hoilings and Mr. Glenn, 
however, voted more frequently for 
higher levels of spending. 

In 1978. for example, only Mr. 
Cranston supported attempts by 
George S. McGovern, then a Dem- 
ocratic senator from South Dakota, 
to shift S4.6 billion from toe oiilt- 
uuy to the domestic tide of toe 
budget and to reduce military ap- 
propriations by 1 percent. 

In 1979, all except Mr. Cranston 
supported a move by Mr. Hoilings 
to boost the 1980 military budget 
target by $4.4 billion. 

In 1980, all toe others opposed a 
budget amendment by Mr. Cran- 
ston to cut military spending by 
$2 5 billion and increase taxes and 
domestic spending. In 1981 and 
1982, Mr. Hoilings, alone among 
the 1984 Democratic presidential 


contenders, voted for 533 billion in 
additional increases. 


Mr. Mondale supported Mr. 
Carter’s decision to deploy toe MX 
in a racetrack bating system in the 
West, but he now opposes the mis- 
sile and toe basing mode. Mr. 
Glenn has consistently favored a 
smaller mobile missile. Mr. Han 
has supported research and devel- 
opment funds for the MX but has 
opposed funds for deployment 
Mr. Hoilings supported Mr. 
Carter’s proposal for toe MX but 
opposed Mr. Reagan’s “dense 
pack” basing mode. Mr. Cranston 
has voted consistently against any 

g reduction funding for the MX. 

ut like Mr. Hart and Mr. Holl- 
ings. he has voted for research and 
development funds. 


There is more of a split among 
riders 


the Democratic contenders on the 
B1 bomber. Mr. Glenn and Mr. 
Cranston are for it. Mr. Hoilings 
now opposes it. but on three votes 
in 1977 and 1978 he. along with 
Mr. Cranston and Mr. Glenn, 
voted against attempts to kill pro- 
duction funds. 


Soviet, Finland 


Urge Detente 


The Associated Press 

MOSCOW — The Soviet foreign 
minister, Andrei A Gromyko, and 
his Finnish counterpart. Par Sten- 
back, called Tuesday for the “early 
completion” of the Madrid Confer- 
ence on Security and Cooperation 
to Europe. Tass said. 

The agency said Mr. S ten hack 
was in Moscow to mark the 35th 
anniversary Wednesday of the 
agoing of toe Soviet-Ftnnish Trea- 
ty of Friendship, Cooperation and 
Mutual Assistance, which in effect 
guarantees Finland’s neutrality. 

Tass said toe ministers “stressed 
toe need to invigorate toe efforts of 
all the stales to remove toe threat 
of war and to preserve and pro- 
mote international detente.” 


A, Scibor-Rylski, 
35, Screenwriter 


In Poland, Dies 



. Baum 

WARSAW — AJeksander Scibor- 
Rylski, 55, the author of the screen- 
plays pf the award-winning; Polish 
films "Man of Marble” and “Man 
of Iron,” died Monday in Warsa w, 
the Polish press agency said Tues- 
tiay. 

. Mr- Sdbor-Rylski was a novelist, 
dramatist and movie director to his 
own right. He received 3 number erf 
state' decorations, including awards 
for bis best-known novel “Coal,” 
written in 1950, which dealt with 
the proMems of coal miners. 

Htfan of Iron,” which was di- 
rected by Ahdnq Wajda, won toe 
top award at the Canties Film Fes- 
tival in 198L 


The deration to provide satjetity 
of contract came after long battles 
in which toe basraes? c ommuni ty 
nrgned that it sbppld get the same 
treatment as fazmos. The practice 
bad ben that contracts already to 
BDstcpce canid not be honored 
once toe president groked the cat 
trob. 


Henry S. Sayers 
NEW YORK (NYD— Hemy S. 
Sayers. 74, the builder of every de- 
fender in the America's Grp yacht- 
ing series since 1964,4ied Friday at 
Memorial Staan-Ketiering Cancer 
Center. He lived to Larchmem, 
New York. 


l&nuary. 

Sayers was the owner and presi- 
dent of the Mtoneford Yacht Yard 
on City Island in the Bronx. He 
had joined toe famfly^wmed busi- 
ness, founded by his father, after 
graduation from the Fordham tlm- 
yeisity Law School to 1935. 


Judge in Chicago (Wens an End 


To Democratic Party’s Patronage 


By Nathaniel Sheppard Jr. 

^ New York T&tms Service 

CHICAGO — A UA judge has 
give a toe Giy of - Chicago and 
Cook Cbanty a year to efimmate 
politically motivated hirings,, (for 
missals aiv| harassment of monici- 
fulworiura. 

TV order Monday by Judge Ifi- 
•durfas J. Bub, in a case brought; 13 
•years ago, further (mdejxHl . toe 

Democratic political arganizatioa's 
base erf power. Until 1979, toe or- 
■ganization controlled the dty and 
jpounty governments by rewuxSog 
and punishing municipal workers 
on the basis of toeir political loyal- 
ly and efforts 00 behalf of (he par- 
ry. . 

Three years ago. Jurfee Bw ruled 
that toe patronage system for dty 
-and county jobs was uneeastjtto'. 
liana! and be began beatings on 9. 
-way to correct the practices, Moo- 
-day’s order gives tity snd bounty 
agencies 13) days to f3e a detailed 

-plan for reform withiq a year. 

", The order aljfp affects ihp luring 
of temporary emplo y ee s , a method 
•often used tty dty and county offb 
dak to circumvent rivil service 
rules to reward those loyal to tig 
party. The judge said tipt conrefi- 
ance "may make ««; of xasonarie 
prtMSHms far.hning persons in ex- 
ceptional emergency sHuatotitf” 
hut that “any such pravtsens shall 
contain rigonms hnritatinns or toe 
□umber of persons who may be so 
(tired in a year.” 

' The case was bfptafci by .Ml- 
rfuel L. aakmgn, a lavtyer who 
was an indepn&fatt capmdme in 
an election for debates to toe 
1970 Illinois Constitutional Con- 
vention, anti by PstjJ M. Lurie, a 
voter who supported his candidacy... 
Hie two contended tout toe Demo- 
cratic orgaiwatti» 



poEtical behavior of 

ployecs by coercion, 
riclared toe rights of i 
ca n di d ates to fair and equal partic- 

iparion in top electoral process. 

The order affects toe dty. Cook 
County, the Chicago Park District, 
the County Sniff’s Department, 
the Fbxpst Preserve District of 
Cook County qnd toe Cook Coun- 
ty dot. Circuit Court derk, treas- 
urer, tang and assessor. 

ft also requ ir es toe agencies to 
Se ammal audited reports deiailr 
ing their efforts to comply with its 
pronriototodfopQri^ljttoqren- 
ings at least M days » advance. 

The issue of political hirings and 
rifankrah has emerged to tte cur- 
rent mayoral contest, which is to be 
decided April 12, jLepreseatatzve 
Harold WWangtoq, toe pemor 
pjratjc nominee, has vwwj'tp dure- 
uate toe patronage system. 

& Epion/his 3epuh&- 


had undergone psychiatric , evalua- 
tions in 1975 and 1978. Monday, 
passed by reporters, he acknowlr 
edged tost he bad received addi- 
tional psychiatric counseling be- 
tween 1975 and 1979. ; 


can 


sayugire would end patoresg? but 
has ml he would use hirisg ^afc 
rices fag to afl fla ca fflsn s. ' 

of toor hotly contested ca mp a i gn. 
Mr. Wwfrjnffiy, who is black, w&s 

repeatedly stobd el campaign >p- 
peanmees Monday » comment on 
to* jwrire he weriwd fe»i **» 
whites. 

He remained undaunted. The 
kind of mayor yew vP grt i* a *».- 
strive, undttst«#« P*«w who 
can umtertiaad tot. efflpto** M 
sentimentality of those who booed 
tpe when 1 walked is.” he said. 

Mr. EsIob, 61, who asserts that 
Ins health is "peafe#," COTtmued 
(o field questions about toe extern 
of. psychiatric treatment be has 
recdyedsim»IW5- _ 

Lot-week, tbu«pd«Mesaj4.be 
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CONCORD DELlRRiM 


The Unnnot. uateMeristanT 
quartz watch prt thewqrfd 


Concord Watch Company S.A.. 
63. rpe Cenuaie. CH-2SQ2 Blqirtc, 
Smuerland 


In international 
trade there are many 
things you can't be 
sureof... 


...one you can, 
our integrated 
service 


Buyers and sellers across frontiers need 
a bank to make sure their trade transactions 
are properly concluded. Their trading profit 
depends on it. 

In an unsettled world you can rely on the 
tried and tested service of Lloyds Bank. It is 
pounded in the experience of banking over- 
seas for more than a century. 

We handle your documents of tide, open 
Orconfirm pnd negotiate your letters of 
credit, setde your payments across the 
exchanges, and we finance your trade before 
shipment or after delivery. 

Our people abroad know their markets. 
We give you guidance on local rules and 


practice, advice on commercial conditions 
and information on your counterparties. And 
we keep you informed of the progress of your 
transactions. 

You can trust your business to us, 
because we integrate modem methods with 
traditional disciplines throughout our net- 
work of branches straddling the world’s main 
trade routes. 

Wherever you deal with us, you 
secure the fast and sure response that 
gives you the edge. 





IloydsBank 

International 
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Sheraton 

Roma Hotel 

All that a de luxe hotel 
can give you 
and even more. 



1 8 suites, 2 presidential apartments, 680 double 
rooms, a convention ball for over 2,000 people, 
21 meeting rooms, a banquet hall for 1,400 
guests, two restaurants, a bar, a discotheque... 
no other luxury hotel in Italy can offer you all the 
facilities available of the Sheraton Roma Hotel. 
For Instance, if you like sports, the Sheraton 
Roma Hotel has tennis and squash courts, 
a jogging Irack, a heated swimming pool, 
a sauna and Turkish baths. 

And there's even more. If you travel with Alitalia, 
you'll find an Alitalia check-in point 
atthe Sheraton Roma Hotel, to help you check-in 
quickly and conveniently. 


It only takes minutes to get from 

the Sheraton Roma Hotel to the city centre or to 

Fiumicino airport. 

For reservations atthe Sheraton Roma Hotel 
or at other Sheraton Hotels worldwide, please call 
the local Sheraton Reservations Office, 
or your Travel Agent. 

Al the flmeaf&ie opening of lira hotel tfracfiscaffiequa *** 

(KidttwsqiMisticxHinsrnciyiKMbeoperatianal. a C — 


Sheraton 
Roma Hotel 

SHERATON HOTELS & INNS. WORLDWIDE 
VIALE DEL PATTI NAGGIO - 00144 ROMA. ITALY 
Telephone Rome: (06) 5453 - Telex Shemm-I - 614223 


Our Gambit Is 
A Two-for-One.Offer. 



if you purchased this Trib at a newsstand, you’re 
already enjoying a rare bargain — the whole world in just a 
few tightly written, fact-packed pages. You're reading a 
product created by scores of journalists working day and 
night from dozens of distant datelines to bring you a 
compact compilation which can be purchased for the price 
of a cup of coffee. 

But why not double the bargain? Enjoy twice as many 
newspapers with double the headlines, business trends, 
candid commentary, high fashion and comic strip hi-jinks, 
exciting sports anti chess problems, too. 

By subscribing to the International Herald Tribune for 
six months or a year, you receive each copy for as little as 
half the newsstand price. Up to 50% off, to be precise. 
Twice as many Tribs for your money. 


COUNTRY 

Austria 

Betpuw 

Denmark 

Finland 

France 

Germany ... 

Great Britain ... . 

Greece 

Ireland 

Italy 

Luxembourg 

Netherlands 

Norway 

Portugal 

Spam.. 

Swedes 

Switzerland 


Rat of Europe. North Africa and 

former French Africa, UAA. S 256 128 7| 

French Polynesia, Middle Eaic.. ... S 2M 132 72 

Rest of Africa. Canada. Larin 

America, Gulf Su is and Aria... . S 152 176 98 

IMPORTANT: Payment must be enclo sed with ihu tons to vahdate your 
wbicnptxw. Phme nuke ch e c ks payable to ihc tnicraatunal Herald Tribune. 
Do dm jcdi cash. Pro-loma invoices are available upon request. 
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Subscribe now and well speed bargain-price Tribs to 
your home or office from our various simultaneous distri- 
bution points in Paris. London. Zurich. Hong Kong and 
Singapore. 

Join the global who's who of thought-leader readers 
who turn to each morning’s Trib for the latest in objec- 
tively reported world newts, briskly written opinion, the 
day’s dosing business tabulations, buv-and-sell reports 
from the international market-place, at- ihe -stadium recaps 
of just-completed matches, what’s happening in the world 
of culture — and all in an internaiional perspective. 

Double the value of the Trib by halving its price. 

Subscribe now so you don’t miss a single issue. 

Just fill oul the coupon below and mail. For maximum 
savings, subscribe for a full year. This cut-price 
subscription offer is for new subscribers only. 


Your Move. 

To: Subscription Moaner. Interaauonal Herald Tribunt 
181 Avt Qttries-dc-GauIle, 92521 NeuiUy Codex. Franc* 
Telephone: 747.1165. Tdct 6 : 2832. 


□ Yes, I wouM like to accent your bargain offer. Please 
send me the International Herald Tribune for the time 
period and at the reduced price circled on this coupon. 
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F ishing Dispute Puts Madrid in Deep Water 


Rv Qumo RrJvrfc The Porluauese areoe that the cian fleets operating in Common were being scrappedbetause main- 

By Susan Roberts SSdSist them. Market watShavc been badly hit taming them 

the rompXe sizes by EC regulations. Spanish offi- gable. One sugg^i that 
MADRID — Spain’s fishing of the two fleets and the relative dais said the fleets have shrank by by iheume Spam enters }« Corn- 
fleet, the largest in western Europe richness of Portuguese waters com- about 15 percent a year over the monMarkeL there wot t K a tisb- 
and the fourth largest in the world pa red with Spain’s, last six years because of these rules, mg fleet lefL 

in terms of tonnage, is luring the Spanish officials said only a Under an agreement signed ear- Besides renegotiating the agree- 
new Socialist government into dip- fleet rhed ^ p J or _ lier this month. EC licenses allow- men is. the government intends w 

lomatic deep water. jESSe for a species not mg Spanish boats to fish for hake tighten regdations on fislung off 

Decades of uncontrolled fishing normally consumed in Po rtugal in EC waters were reduced to 111 Spain though it recognizes that any 

cv__. _ _ ■ _ i ___ . « ” m j ..JiL i-iink ntiuiA nmnLi ka imimniilar 


such move would be unpopular. 


ler Felipe Gonzalez with a set of time, they said. 


tangled problems. 

Fishermen say the catch off 
Spain has been badly depleted by 
overexploitation, and several of 
Spain’s main fishing grounds — 
waters off Morocco, Portugal and 
European Community countries — 
are either out of bounds or in dis- 
pute. 

The Moroccans, who almost dai- 
ly seize boats from Spain's Canary 
Islands Fleet for alleged infring- 
ment of territorial rights, want the 
1.300 Spanish boats currently al- 
lowed to fish to be sharply re- 
duced. Spanish officials say this 
would halve fishing income to IS 
billion pesetas ($120 million). 

A fishing agreement signed with 
Morocco in 1981 was due to expire 
on December 31. 1981 but was ex- 
tended for six months pending fur- 
ther negotiations. Besides a reduc- 
tion in the fleet, Morocco wants 
free transit of its oranges through 
Spain to EC countries and for 
Moroccan residents in Sprain to be 
made eligible for all Spanish social 
security benefits. Spanish officials 
said. 

It would also like any agreement 
reached to be canceled when Sprain 
joins the European Community, 
they said. Madrid feels these con- 
cessions are too much to offer in 
return for what it still would con- 
sider to be a sharp reduction in 
fishing rights, but it hopes never- 
theless to sign an agreement before 
June. 


Its 1 1 1 licenses were shared be- 100,000 last year from 108.400 in 


Tbe northern Basque and Gali- tween 416 boats, but many boats 1981. 



Debris left behind during the robbery lies in tbe Security Express building entrance. 

Robbery Sets a Record in London 

/towers steadily more successful in the past don bank vaults several times and 


LONDON — Thieves who broke two decades. 


into a London cash 


The situation with Rabat is fur- parentty stole at least £5 million 
ther complicated by a dispute with CS7.4 mfiUon) Monday in Britain’s 


The thieves broke in early Mon- 
day morning, overpowered the 
only guard, and captured four 


stolen cash, securities and jewels 
valued at higher figures. But the 
police said the black market value 
of the property taken in those 


oilier employees as Ihey arrived for 


ing Morocco for control of the Tuesday. 


Western Sahara. Six men with shotguns entered 

in October 1980, Polisario guer- the East London headquarters of 
rillas captured 35 Spanish fisher- Security Express, a cash depository 
men in waters off the Western Sa- with fl number of anti-robbery de- 
hara. saying they were violating the vices, and forced members of the 
territorial integrity of the Western staff to open the vaults. 

Sahara. Tbe guerrillas freed the Huge sums of used bank 
fishermen after two months when and «dns were in the dep 
Spain signed an agreement stating and were being hdd over th 
its support for the right of the er weekend. There apparent 


Huge sums of used bank notes 
td coins were in the depository 
id were being hdd over the East- 
weekend. There apparently was 
reduced number of employees at 


omer cmp.uy.xa « ut; — - estimate! for Monday’s robbery. 

red _. „ . About £16 million (56 million al 

of P* gang iefl ™ tbt lime) was lost in Britain's most 

or, aul other Mm in the building fBnilB robbny , 

ter lobby after the robber,. or, a Glasscm-to-London mail nrS 

The police have not given a de- m 1963. 
finitive figure for the theft. But the Security Express is a division of 
£7 million figure, if confirmed. tf* De La Rue group, Britain’s big- 
would make it the largest robbery currency printing company. 


in British history. De La Rue produces banknotes for 

Thieves have broken mto Lon- a number of foreign governments. 

‘ ' 1 The security firm’s headquarters, 

Ustinov In East Berlin a short distance from London’s fi- 
nancial district, is in a warehouse 
- area that was virtually deserted at 

MOSCOW — rTbe Soviet defense the rime of the robbery, 
minister. Dmitri F. Ustinov, left Armed robberies in London 
for East Berlin on Tuesday on the have risen sharply during the past 
second of an apparent series of vis- two decades, from about one a 


Saharan people to sdf-deiennina- a reduced number of employees al 
lion, a move that angered Moroc- the depository at the tune, since 
co. Easter Monday is a holiday in Brit- 


TJstinov In East Berlin 


On another front, conflict turned am. - area that was virtually deserted at 

to stalemate when negotiations on The police refused Tuesday to MOSCOW -^Tbe Soviet defense the time of the robbery, 

a fishing agreement with Portugal say how the gang breached the de- minister. Dmitri F. Ustinov, left Armed robberies in London 
were frozen on Dec. 30. 1981 Un- positorys elaborate safeguards for East Berlin on Tuesday oa the have risen sharply during the past 
der a 1969 pact, Portugal was given against robberies. But they said second of an apparent senes of ws- two decades, front about one a 
the right to fish in Spanish waters they assumed the men belonged to hs to the, Warsaw Pat? countries, week in 1962 to five a day last year, 
and Spain was allowed to fish off one of East London's professional Tass announced. Mr. Ustinov Robberies caused losses of about 


Portugal's coast. 




hold-up gangs, who have grown spent a day in Hungary last month. £12 million last year. 


The International Herald Tribune and 
the High Council of Chambers of Commerce, 
Industry and Navigation of Spain invite you to 

Meet the New 
Spanish Government 

May 30 and 31, 1983 in Madrid. — ^ - - 



The demon of a Socialise government in Spain is of 
particular significance to the international business 
community. After initial steps characterized more by 
pragmatic moderation chan by left-wing ideology, the 
government of Felipe Gonzalez is being closely watched to 
see whether it will succeed in restoring economic health co 
rhe country. 

To help senior executives of foreign companies assess 
the prospects for rheir activities and investments in Spain, 
the International Herald Tribune and the High Council of 
Spanish Chambers of Commerce have organized, with the 
cooperation of the Spanish government, a conference on 


MAY 30. 1983 


GENERAL INTRODUCTION TO THE NETT' 
SPANISH ECONOMIC POUCi' 

Felipe Gonzalez, Pres id ent of the Government 

FOREIGN POLICY 

Fernando Moon, Minister of Foreign Affairs 
FOREIGN TRADE 

Luis Velasco, Secret a ry of State for Commerce 
LUNCHEON ADDRESS 

- Miguel Boyer, Minister of Economy and Finance 

FIN.iNCIAL AND MONETARY POLICY 
Jose Alvarez Rendudes, Governor of the Bank of Spain, 
Miguel Angel Femintfcz Ordoftez, Secretary 
of Stare for Economy and Planning 

PANEL OF SPANISH A ND FOREIGN BANKS 
Chairman. Rafad Tames, President of rhe Spanish 
Private Banking Association 

"conference” registration form 

Rmim ro; International Herald Tribune, Conference Office 
181, avenue Oadcs-dc -Gaulle 
92521 Neuiliy Cedes. France. 

Or telephone; 747 12 05, ext. 301 , or idex: 612832 
Pkuc enroll the following participant far the conference to be hdd 
May 30 and 31, 1983 in Madrid. The pararipanun fee is US$37} or the 
equivalent for each participant. 

□ Please invoice □ Check endosed 

Name fc+83 

ftasirion 

Company 

Address 


Gty/Counnv 


"New Spanish Economic Policies,” ro be hdd May 30 and 31 
at the Palace Hoed in Madrid. 

The conference will be addressed by President of die 
Government Felipe Gonzalez and those members of his 
government most directly involved in formulating and 
implementing the policies that will affect business in Spain. 
Additional presentations will be given by bankas, 
businessmen and trade union officials. 

Each session will be followed by a question and 
answer period and suxmlcaneous English, French and Spanish 
translations will be provided ar all times. 

To register for this exceptional international conference, 
please complete and return the registration form below today. 


MAY 31, 1983 


INDUSTRIAL POLICY 
Carlos Sokhaga, Minister of Industry 
Enricpe Moya, President of the National Industry Institute (LN1) 

FISCAL AND FOREIGN INVESTMENT POLICY 
Josk Victor Sevilla, Secretary of State fee Finance 
Gerardo Burgos. Director General of Foreign Transactions 

PANEL OF SPANISH BUSINESSMEN 
Chairman: Adrian Pien, President of- the Madrid 
Chamber of Comm erce and Industry 

LUNCHEON ADDRESS 
Speaker to be announced 

TRADE UNION POLICY 
Nicolas Redondo, Secretary General of UGT 
Marcdino Camacho, Secretary General of CCOO. 

SOCIAL POLICY 

Joa goin Almunia, Minister of Labor and Social Security 

HOTEL RESERVATION FORM 

Return ro: Reservations Manager, Palace Hotel 

Plaza de las Cones, 7 , Madrid 14, Spain. 

Td: 42p 75 51/429 41 44. Tekx: 22272 

A block of rooms has been reserved for participants at prefer- 
ential rates. Reservations must be received by May 23. 

Please reserve accommodations for nights erf May 29 and 3 O'- 
□ Single (5700 Ptas pa night) 

D Double (7500 Ptas per night) 

Name 


Fra w payjbfc in advance of the code r s >« and will be tenoned in full far any 
onreBaoon tha u pwmrled on or before Mjy Id A tanedbam foe d 
US$130 will be inclined jfter this due GnceSufons received by (he oq p n nas ■ 
k» than 5 days before the ch J c ict cc mill hr dux gcd the Eufl foe. Snsunnons 
win be accepted ar any rime. 


Company 


Gty/Gaunuv 













•J 

I' 



‘j. v' • 





tondn 


nt 




a? 



INTERNATIONAL HERALD TRIBUNE. WEDNESDAY. APRIL 6. 1983 


Page 5 


Anti-Sandinist Leader Criticizes 
.U.S. Aid to Guerrillas as Harmful 


< By Raymond Bonner 

New York Times Service 

WASHINGTON — A leader of 
one of Nicaragua’s anti-Sandnrisf 
- groups has criticized The Rpftggfi 
administration's support for iper- 
. -riHas who are trying to topple the 
• SaxM&ust government, . saying it 
■would lead to sharper political tfr- 
. visions and less likelihood that a 
democratic govemzaeni will even-. 
, tnally come to power, ’ 

“If the Reagan 

-wants to democratize Nicaragua 
and pacify the region,.' this is not 


■ But, he added, the 
Cis were not 


I'slead- 


. the w^to doit,” said the spokes- 


man, Ur. Alvaro J erez, a member 
. -of the Democratic Revolutionary 
- "Alliance, an anti-5andinist group 
Abased in Costa Rica. 

*. ■ The a d t niai s tiati oc’g support for 
■~a military solution in Nicaragua 
‘ -Would fad. Dr. Jerez said in an m- 
1 -tejrview Monday, because the San- , 
*7 tihrfs t army would defeat thegeer- 
* rillas.~ V. .y^- 

“We are presentiBe opssdves as 
„a Umd way out,” said Dr. Jerez, 40, 


*ai 


>jGearge Wadringioji ■ Umyecsity 
■ luwfical school in Washington. 


this year when they traveled 
through Europe in search" of sup- 
port from governments artri Social- 
ist parties. •’ 

The alliance is headed by Edhn 
Pastors, a hero of the Nicaraguan 
revolution who was known as 
Commander Zero; Alfonso Ro- 
bdo, a businessman who was a 
maribd' of the first junta after Ni- 
caragua’s former leader. General 
Anastasio Somaza, fled, the coon- 
tty, and Brooklyn Rivera, a popu- 
lar leader of -the MBsltito Indians. 

Dr. Jerez, a top aide to Mr. Ro- 
bdo and Me. Pnstora, was & mem- 
her of. the. Council of States the leg- 
islative body established by the 
SandhriatsT before he fled into exile 
lastyeari.. 

^Bcanmia is being polarized,” 
he said. “Cuba Russia are be- 
hind irate side, the United States is, 
behind the other.” 

Cuba and the Soviet Union sup- - 
post the Sandinist government a nd 
the United States is faring ^ 
Nicaraguan Democratic Fence, the 1 
armed members of which are fight- 


ing in northern Nicaragua to top- 
. pie the Sandmists. 

According to informed sources 
’ in the United States and Hondn- 
xas,. as wdl as rqjortos who have 
traveled with the guerrillas, the in- 
surgents have been trained and 
aimed by the United States and the 
Reagan administration is still sup- 
porting them, primarily by provid- 
inginielEgaiceiirfonnatkHL 

Many, if not most, of the guerril- 
las are former mem here of Samo- 
za’s National Guard, a 

senior leader,- Enrique Bermudez, a 
fact- that prompted Dr. Jerez to say 

that the organization represented a 
“return to the past.” 

The Democratic Revolutionary 
Alliance fans virtually no military 
power, according to Dr. Jerez and 
others familiar with the organiza- 
tion, and a military victory is not a 
part of its strategy. But it would 
appear to be in the best position to 
ffHti HaAmg whhin Nicaragua and 
internationally — something the 
Nicaraguan Democratic Force 
would presumably ffafl difficult to 
obtain because of its Jinks to the 



or 


' * - By Patrick H. Tyler 

. *" Washington Poet Service 

* * WASHINGTON —The Reagan 
administration, in what could be 
one of the . strongest . economic 
sanctions against Nicaragua, has 
been drawing up plans to 'dramati- 
cally reduce the amount of sn gnr 
that U.S. companies purchase from 
Nicaragua, according to sources. 

- , Such a cutback would represent 
. a further deterioration of U-S.-NV 

’ < caraguan relations. Rebels oppos- 

- , ing Nicaragua's Sandmist gpvem- 
. mem have been armed arid trained 

’ by the United States, according to 
diplomatic and news reports, and 
are operating out of base camps in 
Honduras. 

The United Slates has asserted 
J that Nicaragua has beat supplying 
~ "arms and other assistance to leftist 
guerrillas fighting the U:S.-backed 
' government m0 Salvador. 

" A spokesman for the Nicaraguan 
Embassy said Monday; that the 
prospective sugar-quota reduction 
would be an “economic attack” de- 
■ signed to “kill the Nicaraguan rev- 
olution.” 

' Nicaragua, the spokesman said, 
bad received no official notifica- 
tion of the reported cutback. But, 
he added, figures reported in news 
' accounts would, if implemented, 
cost the Nicaraguan economy $13 
million a year. '■ ' 


■ Under a formula, Nicaragua's 
quota was set last year at 11 per- 
cent of the total sugar imports and 
Honduras's at 1 percent Advo- 
cates for reducing Nicaragua’s quo- 
ta assert that Honduras w a strong 
ally of the United States and de- 
serves greater summit tinder the 
quota system than Nicaragua. 

The decision to drawnp outback 
plans was initiated by theNational 
Security Council with concurrence 
by the State Department, sources 
said. A State Department, Alan 
Rombeig, would not comment 
Monday on the report 
According, to a trade official, 
plans to cm die quota of Nicaragua 
sugar purdiases began two months 
ago and a formal announcement of 
a presidential decision is expected 
at any time; 

" Hie cutback probably would 
have strong support from congres- 
sional conservatives led by Senator 
Jesse Helms, the North Carolina 
Republican who is chairman of the 
Senate Agriculture Committee. Mr. 
Helms’s staff has been preparing 
legislation to require the cutback if 
the administration does not act 
The limits were set in an effort 
to shore op sugar prices for Ameri- 
can producers by setting an overall 
import eefling and apportioning 
quotas among exporting countries. 


Dr. Jerez, who said that be and 
the other members of his organiza- 
tion wens “dissident revolution- 
aries, not counterrevolutionaries,” 
outlined the proposals they had 
submitted to the Sandinists 
through informal chamM-fr He said 
that the group wanted the Sandin- 
ists to c ommi t themselves to elec- 
tions fen- a constituent assembly 
tins year and to the lifting of all 
press censorship. 

The Sandhrisls, he said, had re- 
jected all efforts at negotiations. 

Nonetheless, his group has 
praised much of what the Sandin- 
ists have done since coming to 
power. In a document signed by 
Mr. Past ora, Mr. Robdo and Mr. 
Rivera, the alEanoe said: 


“The literacy cam paig n, the 
ion of Somoza’s proi 


confiscation of Somoza’s property, 
the natmtuliratinw of the finanrial 
system, foreign commerce and nat- 
ural re sou rces , the improvements 
in the distribution of income, some 
aspects of agrarian reform, are ac- 
complishments which should be 


The document saidthat the alli- 
ance would not accept any support 
from the Reagan administration or 
the U.S. Central Intelligence Agen- 
cy “since these forces are in open 
contradiction to our revolutionary 
ideals/ 

“No solution from the outride is 
going to be a solution,” Dr. Jerez 
said. 


PnrKBNATIOMA L 
BUSINESS OPPORTUNITIES 


ESTABLISHED SUCCESS RECORD 


WORLDWIDE LICENSE 
RIGHTS AVAILABLE 


THE MOST EXCITING. 
VERSATILE WAT ER 
SPORT VEHICLE EVER 
BUILT. 



• Proven, top quality 
jgodnet mannfodmed in 
- U^.— 10,000 writs sold. 

More than $10 million 
already invested. A new 
product without the 
usual uncertainties. For 
information, contact: 


Way ne Hllblg 

3333 N. Ttarey Pines CL 

Suite 320 

La JoDa. CA 92037 


. 1619) 452-7703 

Telex 697985 Ain LJLA J 


UNUSUAL OPPORTUNITY 
TO BUY A 


SALES VOLUME $20,000,000. . 

TIME IS ES5ENTTAL FOR THIS SITUATION 


We ore available to be 
you 1 Purchasing Agent; 
tb locate plants and red estate. 


S & S is in business .over 43 years. 

All financial Information is available on request. 

us for your specific plant 
requir e ments or investments. 


S & S RUCfflNERY CO. 

140 53rd 5L, Brooklyn, New York 11232. 


U ixSrd Brooklyn, wew xort J. 1 Z. 

TeL: 212492-740). Telex: 12757a 
JAY SRYBNIK - FRANK MICELI 


FILM RIGHTS 
OPPORTUNITY 


Interest" isr sought from individuals or 
companies to punhase a legally protected 
part of the copyright and proportionate 
world-wide royalties of a film being 
developed for international sales.The fcbn 
* — a - part financed and is at an 

. - r i 


is 



Units of ririmm nm £10,000 are available 
and a more substantial involvOTeirtmtiie 
budget of £L3m. is also xorited A trust 
. -accoant has been established to safeguard 
.-the majority of all foods until the total 
budget is reached. 


Ibr details ring GM536 9945/S or write; 
..... . m Thfid Vfeve Rims lid-, 11 Grape Street, 

i=iC.M£'umiTj=d LwidM»'WC2HSDR- . 


Leftists in Pern 
Blamed in Deaths 
Of 45 Peasants 


United Press International 

IJMA — About 200 leftist guer- 
rillas stoned and shot to death 45 
peasant men, women and children 
who they believed had cooperated 
with army anti-terrorist squads, the 
police have reported. 

The government said the attack 


took place Sunday in the town of | 


Lucanamarca, 100 miles (160 kj- 
ktmeiers) south of the diy of Aya- , 
cucho in southern' Peru. The poUce 
said Monday that it was the most 
ambitious, offensive, in recent 1 
months by members of the Maoist 
group, Sendoo Lnnrinoso, or Shin- j 
sag Path. 

Tire police also said the guerril- 
las stole a large number of cattle j 
during two hours of looting Skin- j 
day in Lucanamarca, a town, of I 
3,000 inhabitants. Anny. navy and 
civil guard patrols left the govern- 1 
meat's emergency-zone headquar- ] 


ters Monday in Ayacucho to pur- j 
rcbefe,i 


sue the rebels, the police said. 

A state of emergency was de- 
clared in December in five provin- 
cial areas of Ayacucho. At that 
tune, the government sent 600 
troops to the area to reinforce 
1,500 police officers battling the 
guerrillas. 

About 100 government troops 
and goeniQas have died in combat 
since Sendero Luzmnoso declared 
war on the government is 1980. 


Bolivia Reports 
Mercenary From 
France Is Jailed 


The Associated Press 
LA PAZ — The Bolivian govern- 
ment says a French mercenary, 
Jacques Lederc, has been arrested 
and accused of membership in a 
rightist paramililary group that 
aided Bolivia's former military re- 
gime and dealt in cocaine. 

Interior Minister Mario Roncal 
Anlezana said Monday that Mr. 
Lederc was being held “for his in- 
volvement with a group of merce- 
naries and paramilitary personnel 
hired by the government of Gener- 
al Luis Garda Meza." 

“We are also inv 
links to the drag trade and 
Barbie," Mr. Roncal said, "and we 
have strong suspicions that he was 
involved in a murder.’' 


his 


Barbie; the convicted Nazi war 
criminal who look refuge in Bolivia 
in the 1970s, was turned over to 
France in February for trial after 
the inauguration of President Her- 
oin Silcs Zuazo's civilian govern- 
ment. 


The arrest appears to be pan of 
campaign by the government to 
bring to justice more than 1,000 

presE 

dency in T980-S1. bombed homes, 
tortured political prisoners and 
lulled opponents of me regime. 

Mr. Roncal said Mr. taJerc was 
a member of a paramOiiazy group 
haded by Joatb .Fkbemn, a 
neo-Nazi arrested in Brazil in 1981 
with other mdnbers of the group. 




-*i 
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ARGENTINE HERO — General Cristino Nico- 
lai des, the Argentine Army commander and a mem- 
ber of the ruling junta, presented a heroism medal 
Monday to the widow of Lieutenant Luis Carlos 
Martella, killed in the FaDdands. Their four children 
accompanied her to the ceremony in Buenos Aires 
marking the first anniversary of the invasion. 


In Turkey, the Trial of a Publisher 
May Offer dues to Press’s Future 


By Marvine Howe 

.Vn' York Times Service 

ANKARA — The trial of a 75- 
year-old publisher arrested for 
reprinting an editorial written 22 
years ago is seen by many Turkish 
journalists as a warning that strict 
comrols will be enforced by the 
military regime even as the country 
moves toward parliamentary elec- 
tions in October. 

The trial is also widely viewed as 
a test of the democratic in ten lions 
of the Turkish generals, whose new 
constitution, approved in a referen- 
dum in November, guarantees free- 
dom of the press. 



tried by an Istanbul manial-Iaw 
coon Tor reprinting an article in 
defense of two independent cultur- 
al institutes. He faces two years in 
prison if convicted. 

Mr. Nadi's trial was postponed 
Monday until May 9 after his law- 


yers presented arguments before 
.MimarvC 


Istanbul's Fust Military Court that 
focused on the basic right of criti- 
cism. 

Legal sources and others follow- 
ing die trial had expected an ac- 
quittal Monday in view of the 
charge sheet, which has bom al- 


tered three times. An independent 
observer who has followed the case 
closely said any outcome other 
than an acquittal would be a se- 
rious blow to press freedom in Tur- 
key. 

Some Turkish journalists viewed 
the postponement of the verdict, 
which had been expected Monday, 
as a sign that the court was giving 
serious consideration to the case 
presented by the defense. 

Other observers, however, saw 
the postponement as a kind of 
threat hanging over Cumhuriyet 
and the press in general during this 
critical period when the military re- 
gime is laying the foundation for 
democracy with new legislation on 
political parties, elections, labor 
and the press. 

Mr. Nadi is being tried for an 
editorial he wrote 22 years ago that 
protested a move by the military 
regime at the time to abolish the 
Turkish Language and Historical 
Institutes, two cul rural organiza- 
tions set up by the will of the 
founder of the Turkish republic, 
Mustafa Kemal Ataturk. 


He reprinted the editorial Jan. 
23 after the military leadership 
proposed a bill aimed at weakening 
the institutes. The bill aroused 


Rebels Said to Step Up Attacks Around Kabul 


By William Claiborne 

Washington Pan Service 

NEW DELHI — With the onset 
of a major spring offensive by Sovi- 
et and Afghan troops against rebel 
groups in the countryside; guerril- 
las have escalated their attacks in 
and around KabnL Western diplo- 
mats said Tuesday. 

In accounts that were supported 
by refugees who recently left Af- 
ghanistan, the sources said that the 
rebels last weekend besieged a mili- 


souihem Kabul, following night- 
time attacks in the Qala-c-Wahe 
neighborhood and sustained rebel 


firing on army positions in the 
i-e-Chard( 


tary garrison that had been opened 
only last month 


in a southern sec- 


tion of Kabul. 


The insurgents killed or captured 
all of its Afghan Army occupants 
and seized a large cache of ammun- 
ition. the sources said. The rebels 
reputedly received help from a 
mutinous Af ghan soldier in the 
garrison. 

The guerrillas were also reported 
to control an' entire section of 


Char Gala-e-Charddhi distzicL 

The diplomatic sources also said 
that the fatal shooting Sunday of 
an unarmed Afghan civilian by a 
Soviet soldier in central Kabul 
triggered the largest anti-govern- 
ment demonstration since a series 
of protests in February. 

They said the Afghan, a student, 
was shot during an altercation with 
the soldier in a gasoline station, af- 
ter which a large crowd shouting 
“Death to the Soviets" stoned Sovi- 
et vehicles. Afghan Army troops 
arrived, disarmed the Soviet sol- 
diers and took them away from the 
crowd. 

The diplomatic sources said reb- 
els also surrounded the borne erf an 
Afghan Communist Parly official, 
kidnapped him and escaped after a 
prolonged exchange erf gunfire with 


security forces. Also on Friday, 
two suspected Afghan informers 
were assassinated in the capital, the 
sources said.. 

Citing “reliable'' Afghan sourc- 


es. the Western diplomats said that 
-of tl 


the commander of the 8th Division 
of the Afghan Army. Major Gener- 
al Mohammed Nabi A /uni, was 
critically wounded on March 16 
when rebels fired a rocket at his 
jeep during an inspection tour near 
Paghman. 15 miles (24 kilometers) 
northwest of KabuL General Azimi 
is a member of President Babrak 
Kar ma T s Revolutionary Council 


The disruption in traffic, com- 
pounded by the destruction of a 
key bridge 2 miles north of the 
Salang Tunnel has resulted in se- 
vere shortages of fuel in Kabul, the 
diplomatic sources said. 

Moreover, repeated sabotaging 
of a petroleum pipeline from the 
Soviet frontier to the Bagram air 
base near Kabul has increased the 


necessity to keep the highway open 
DlV 


Reports from two Western dip- 
lid the 


lomatic missi ons in Kabul said 
main highway from the capital to 
the Salang Pass, which leads to the 
Soviet border, has been closed to 
most traffic as a result of guerrilla 
activity and an avalanche. The 
sources said they did not know 
whether the snowslide had been 
caused by the rebels. 


to supply Soviet forces, diplomatic 
analysis said. 

But Soviet and Afghan forces 
were reported to have launched 
major offensives in several areas of 
rural Afghanistan, including sus- 
tained attacks on the northern 
town of Mazar-e- Sharif after rebels 
briefly took control of it last week. 

The rebels were said to have 
retreated from Mazar-e- Sharif after 
two Afghan Army divisions, sup- 
ported by Soviet troops, surround- 
ed the town and conducted house- 
to-house searches. 


strong criticism and is being re- 
viewed. 

In the editorial, Mr. Nadi said 
that in “the transitory administra- 
tion. which made a revolution in 
order to defend the revolution of 
Ataturk, some people dared to 
change the will of Ataturk." 

Orhan Apaydin. one of Mr. 
Nadi's defense lawyers and presi- 
dent of the Istanbul Bar Associa- 
tion. pointed out in court Monday 
that the editorial had been pub- 
lished in three editions of a book 
without charges being brought. 

His other defense counsel. Ugur 
Alacakaptan. contested the legality 
erf the accusation. “Under any nor- 
mal democracy, the press has the 
right to criticize a law and all the 
more so when it's only a draft law 
as the present case." he told the 
court. 

The military prosecutor had 
originally charged Mr. Nadi with 
“openly inciting the people to com- 
mit a crime.” and had asked for a 
five-year prison sentence. But the 
military judge returned the indict- 
ment to the prosecution, asking for 
clarification as to what crime had 
been committed. 

The prosecution changed the 
charge last week and accused Mr. 
Nadi of inciting people to violare 
the existing laws oT the country. 
That charge carries a maximum 
sentence of two years' imprison- 
ment. 

The trial seemed to reflect a deep 
distrust of the press among the mil- 
itary rulers, who apparently hold it 
partly responsible — along with 
politicians — for the chaos that led 
to their intervention on Sept. 12. 
1980. 

The authorities are holding pri- 
vate discussions on changes in the 
press law, apparently in an effort 
to retain control after martial law 
is lifted. 

There have been reports that a 
new press law would include even 
more restrictions than under the 
constitution. 


F-16 Crashes in Denmark 


The Associated Press 

COPENHAGEN — A Danish 
Air Force F-16 fighter crashed 
Tuesday into a meadow in south- 
ern Denmark after the pilot report- 
ed that his craft was nil by tight* 
rung, the air force command center 
reported, adding that the pilot 
bailed out safely. 
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THE SIMPLE RECIPE FOR OUR 
WORLDWIDE SUCCESS: EXPERIENCE r 
INTELLIGENCE AND TRAINING 


A computerised real-time 
banking network is all very 
well. But where would it be 
without the man-and-woman- 
powerthat keeps the key 
Swiss bank ticking all around 
the clock? That's why 
Swiss Bank Corporation has 
more than 70 full-time 
instructors. To give our staff 
the best possible training. 


Trade Finance. Loan business. 
Foreign exchange. Under- 
writing. Investment manage- 
ment. All the various aspects 
of international banking. 

Our people are thoroughly 
trained. And they know 
banking business inside-out. 
Call us. Our trained specialists 
hold the key to quality 
banking. 



THE KEY SWISS BANK 


Swiss Bank Corporation 

Schweizerischer Bankverein 
Societe de Banque Suisse 


Omm-alMa 


nt In CH-4002 Basle, Aeschenvorstadt 1, and In CH-8022 Zurich. F'aradeplatz 6. Over 200 offices throughout Switzerland. Worldwide 


(branches, subsidiaries and representatives): Europe: Edinburgh, London, Luxembourg, Madrid. Monte Carlo, Paris. North America: Atlanta. 
Calgary, Chicago, Houston, Los Angeles, Montreal. New York, San Francisco. Toronto. Vancouver. Latin America: Bogota. Buenos Aires. Caracas. Lima, 
Mexico, Panama, flio de Janeiro. SSo Paulo. Caribbean: Grand Cayman, Nassau. Middle East: Bahrain. Cairo, Tehran. Africa: Johannesburg. Asia: Hong 
Kong, Singapore, Tokyo. Australia: Melbourne. Sydney. 
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A National Disgrace 


'■ The United Sicdworkers union feels duped 
'' • First it fought shou!der-to-shoulder with U.S. 
Steel Corp. to block imports of finished steel 
from subsidized foreign producers. Next it 
' ‘ yielded wage concessions for a promise that 
the savings would be reinvested in the en- 
! terpdse. And now it awakes to find its mem- 
bets’ jobs threatened by the company’s negoti- 
ation to buy semifinished steel from a subsi- 
dized European producer. But the nation's 
concern should go beyond labor's sense of be- 
trayal to the industry's manipulation of na- 
tional import policies. It is time to look behind 
the slogans to the reality of protectionism. 

Last year the American steel industry, led 
by U.S. Steel, accused Europeans of "unfair’’ 
competition in the American market. Foreign 
firms were accused of violating the law by sell- 
ing below cost or using their governments' 
subsidies to gain an advantage over American 
producers, when the US. Commerce Depart- 
■ ment upheld the charge, the Europeans ac- 
cepted "voluntary” export restraints. As a 
matter of law. the judgment was reasonable. 
But as national policy it was a disgrace. 

European companies were indeed “dump- 
" mg” — the legal name for selfing at prices 
- below true production costs. But, by that defi- 


Nicaraguan Exposure 


' By inviting American reporters to see how 
they are doing, the guerrillas fighting the 
. regime in Nicaragua have done something 
very important: They have shredded the 

- ’ threadbare veil in which the Reagan adminis- 

tration had cloaked its policy. 

■ The revelations come at a moment when 
*«• Congress is becoming increasingly agitated 

- - about the role of the United States. Its con- 
■' 1 cent is not simply that Washington is sponsor- 

- ing an armed intervention, one fraught with 
heavy regional political and military implica- 

_ tions. agginst the leftist regime ip,, Managua, 
' ■ Legislators have different views on the pbucy. 

- 'They appear united, however, in their broader 
" concern that the a dminis tration is conducting 
* it in evident violation of the law. 

Congress, through its intelligence commit- 
tees, had approved plans for CIA action to 
interdict the flow of weapons from Nicaragua 
to El Salvador. The hitch arose when the ad- 
ministration moved on to operations directed 
against the Sandinist regime. Troubled intelli- 
gence committee conferees last August at- 


tached to the intelligence authorization bill a 
secret document, a statement limiting the pur- 
pose of the operation to interdiction. Congress 
found it necessary to reaffirm the limitation in 
December in the Boland amendment, which 
the House passed 41 1-0. But reports from Ni- 
caragua make it crystal clear that, notwith- 
standing that law, the guerrillas are fighting 
to bring the Sandinists down. 

The result is the sharpest pinch President 
Reagan has experienced since he undertook to 
fight communism in Central America. The 
.guerrillas are demanding that he stay firm in 
support; they no doubt calculate that the cur- 
rent exposure of their U.S. -assisted effort will 
make that effort harder to terminate. Congress 
may be gathering itself to enforce a law, or at 
the very least to stage a debate, whose thrust 
will be to trim back that support A painful 
collision looms. If Mr. Reagan does not put 
his policy back within the confines of the law. 
Congress will have no responsible alternative 
but to do it for him. 

— THE WASHINGTON POST. 


S ummi t Commercials 


To limit the costs of the Williamsburg sum- 
mit meeting next month, the Reagan adminis- 
tration is tailing on major companies to pro- 
vide goods and services free. It must have 
seemed a splendid idea when it bloomed in the 
brain of a White House adviser. 

"Say. Mike, this summit will cost a bundle 
— seven free world leaders, with 1.500 in their 
entourages. Our guy in Ottawa says that when 
the Canadians hosted the bash the tab was S3 
million, and that was two years ago. Why 
don't we franchise it out, like the Olympics? 

"Picture it! Francois Mitterrand getting 
into his official K-car with a Big Mac in one 
hand and a glass of California chablis in the 


other. We give our boys a tax break, and expo- 
sure as a bonus. The summit is sure to draw at 
least 6.000 press with nothing to write about 
for three days, and stuck io the boonies. 

“So we put in promo booths, and give our 
suppliers a chance to make their pitch where it 
counts, at the top. When the Chief gives his 
speech, we might even slick in a line saying, 
“This summit was made possible by underwrit- 
ing grants from the following American 
corporations ... ’ I can guarantee you, they 
won’t forget Williamsburg. 

"And if we ever get die big one with Yuri, 
well have a marketing team right in place.” 

— THE NE w YORK TIMES. 


Other Opinion 


Hie Status of Soviet Jews denied 


Considering the Soviet Union’s mistreat- 
ment of its Jewish minority, it is difficult to 
view air M anti-Zionist” conumtlec just formed 
in Moscow by prominent Jews as anything but 
the pliant creature of die government. We 
doubt Lhat the well-known Jewish figures in- 
voked would have created the organization 
except under official pressure. 

Tne group's initial statement, which, signifi- 
cantly, was published by the official Tass news 
agency, was an echo of standard Soviet propa- 
ganda. “We know." the statement said, "that 
the Western mass media, including Zionist 
propaganda, daily slander our Soviet home- 
land. its history and realities (and] present its 
peaceable foreign policy in a distorted light." 

One ofdie sad realities of Russian history is 
2 i-trulthT in tFSeriutiirif iSaf predates tSe rev- 
' oiution. continues up to the present and must 
be known to the members of the new commit- 
tee. It is reflected in many ways in Soviet soci- 
ety. One is the increasingly restrictive Soviet 
policy on Jewish emigration. The government 
has cut Jewish emigration from a peak of 
51.000 in 1979 to 2.700 last year, and to fewer 
than 250 so far this year. It is dangerous for 
Jews even to seek to leave. Many Jewish pro- 
fessionals who have applied not only have 


been denied permission but also have been 
banned from their professions. 

The repression is pervasive, and assumes 
many forms. Jewish activists have been sent to 
prison or sentenced to internal exile for "anti- 
Soviet agitation.” which is nothing more than 
criticism of the government. Soviet police have 
banned informal groups studying Jewish relig- 
ion, history and culture, and police have raid- 
ed unauthorized kindergartens teaching the 
Hebrew alphabet. The anti-Zionist committee 
is designed to counter Western criticism of the 
Soviet Union's policies toward its Jewish citi- 
zens. but the most effective criticism originates 
within the country itself, and consists of one 
simple fact: Since 1970, when mass emigration 
began, 258.072 Jews hare left. 

— The Los Angeles Tunes. 

' — TTXsre are no problems for Jews in the Soviet 
Union today. Since the October Revolution 65 
years ago. the Soviet Union is the onlv country 
in the world that has not recorded a single 
attack on a synagogue or a Jewish cemetery. 
Before the revolution no Jew had the right to 
live in Moscow. Today, of the approximately 
2W million Jews living in the Soviet Union, 
more than 250,000 live in Moscow. 

— Aaron Vergelis, a Soviet Jew and a 
Communist, quoted by El Pais (Madrid). 


FROM OUR APRIL 6 PAGES, 75 AND 50 YEARS AGO 

1908: Germany's Language Bill 1933: Jail for Famous Stowaway 


BERLIN — The German Reichstag has 
passed the bill forbidding the use of any lan- 
guage but German at public meetings held in 
any districts excepting those where the non- 
German element forms 60 percent of the pop- 
ulation. The bill was bitterly at tacked by 
Prince Rada will, the leader of the Polish par- 
ty. “The bill" he declared, “is solely directed 
against the Catholic religion. You wish to sup- 
press a popular movement of elemental force 
oy means of a contemptible police measure 
and oppress a civilized nation.” Called to or- 
der by the President of the Reichstag, Prince 
RadziwiD replied. “You promised us the free 
use of our mother tongue, and now a govern- 
ment supported by a so-called Liberal party 
deprives us of that right” 


NEW YORK — Harry F. Gergusoo. alias 
Prince Michael Romanoff, who has provided 
more international newspaper copy than any 
stowaway since Jonah stowed away in the 
whale, has pleaded guilty of perjury and been 
sentenced to 90 days in jafi. Charged with ille- 
gal entry into the United States, “Mike," who 
formerly tried to reconcile his simultaneous 
claims to American citizenship and to the for- 
mer reigning house of Imperial Russia, decid- 
ed that if be could not be both he would mere- 
ly be an American and let the princing racket 
go. Repentant but still retaining a trace of 
that smooth manner which has got him into 
and out of innumerable drawing rooms and 
jails, “Mike" said, “AD I ask is that I be left 
in peace when I am released.” 
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It’s a Smaller World 
For Midtinationals 


By Jonathan Power 


ration, so were American companies, nearly all 
of which operated at a loss last year. To escape 
the wrath of American trade law, it seems, for- 
eigners would have had to raise prices in hard 
times instead of lowering them. 

The subsidy charge has its own ironies. Eu- 
ropean producers — notably British Steel, 
which is now deal-making with U.S. Steel — 
do benefit from government support. But so, 
too, do American producers, who finance pol- 
lution control equipment with tax-exempt 
bonds, exchange tax “losses’* for cash and sell 
high-priced steel to government contractors 
bound by “buy American" clauses. 

The European subsidies are typically condi- 
tional on company efforts to maintain em- 
ployment or write off obsolete facilities. The 
subsidies are the carrot (he Common Market 
offers to reduce total sled-making capacity so 
that the industry might again compete success- 
fully with Asian producers. No such objective 
directs Uncle Sam’s benefits. 

The steelworkers may have been double- 
crossed. But the main victims of the industry’s 
maneuvering have been Congress and the pub- 
lic. “Fair” trade is a slogan too easily used to 
drown out thought and purpose. 

— THE NEW YORK TIMES. 


T TNITED NATIONS — In the 
U earlv 1970s it was a cause 
cetebre: Had ITT conspired with 
the CIA to topple the elected Marx- 
ist regime of Salvador AUcnde in 
Chile? The verdict appears to be 
that it did, but was unsuccessful; 
when Dr. Allende was overthrown, 
indigenous forces were responsible. 
Nevertheless the affair triggered 
much control-the-multinationau ac- 
tivity. and the United Nations was 
asked to draw up a code of conduct. 

That was 13 years ago. At UN 
headquarters in New York, dele- 

S ies have been trying to complete 
: code in time for what is sup- 
posed to be a final meeting in May. 

The multinationals control about 
a third of all world production. 
Their power causes resentment, 
sometimes for good reasons but of- 
ten enough for the wrong ones. By 
and large they do not actually work 
to overthrow left-leaning regimes. 
What they need is security, an as- 
sured marketplace and long-term 
profits. It is no small irony that 
while ITT was trying to bring down 
Dr. Allende in Chile, it was actively 
negotiating with Moscow to enter 
the large Soviet market. 

A more valid criticism is that the 
multinationals are so beholden to 
the search for profits that they take 
shortcuts across the boundaries of 
law and decency. 

In the Iasi few years there have 
been some well-documented abuses 
— illicit payments by aircraft com- 
panies to buyers in the Middle East 
and Japan; resistance of the baby 
food companies to recognize that 
their milk powder was raising infant 
mortality rates by inducing mothers 
to give up breast feeding; the under- 
hand way the bis oO companies, in 
particular BP ana ShelL connived to 
keep the illegal Ian Smith regime 
going in Rhodesia by ignoring Brit- 
ish sanctions; the fight between the 
bauxite companies and Michael 
Manley, which helped break the 


Jamaican economy and bring down 
the government. (In Jamaica s case, 
it is true that Mr. Manley over- 
played his hand and pushed for too 
much. But the bauxite companies 
were insensitive to the political pres- 
sures within Jamaica.) 

The multinationals have so many 
tentacles lhat it is often difficult for 
individual governments to come to 
grips with mem — say, to insist that 
they pay taxes and not resort to 
“transfer pricing," switching their 
profits to countries where they can 
claim a write-off or a lower rate. 

For all their sins, the multination- 
als have contributed greatly to our 
wdLbeing, They produce a vast 
range of competitively made prod- 
ucts. They were a major force in the 
early days — although less so now 
that they are established — for 
breaking down tariff wads. 

Multinational banks, even if they 
are today overstretched, have 
played a central role with their re- 
cycling operations in keeping the 
world economy going through the 
difficult 1970s. 

Only a handful of years ago. per- 
haps a majority of Third World 
countries were hostile to the multi- 
nationals. Now it is realized that 
they can play an important role. 
They produce new skills and disci- 
plines that developing countries 
badly need. And a relationship of 
confidence is the best way to pre- 
vent the multinationals from taking 
out more in profits than they put in. 

It can be a difficult relationship 
to get right, however. 

If the rate of rein vestment of for- 
eign profits is lower than the gross 
rate of return on capital invested, 
the remission oT profits is a drain on 
foreign exchange. If, on the otter 
hand, the rate of reinvestment is 
more than the rate of return, a 
growing proportion of the stock of 
capital is going to be owned by for- 
eigners. This dilemma has often 
pushed host countries to expropri- 



'The fruit is from Costa Rica, 
adhere your company setts pesticides . ’ 


ate multinational -owned companies. 
But the fear of this only encourages 
companies to raise their rate of re- 
turn and exportation of profits. 

What is needed to reduce these 
feats is clarity on investment 
guarantees and agreements on aibi- 


matic about its content. The main 
issues that remain to be settled are 
compensation after nationalization, 
the nature of international arbitra- 
tion, the role of international law. 
and whether the Soviets will let their 
equivalent of the multinationals be 


iration. sell-out and buy-out op- subject to the same code. 


tions, model contracts, investment 
codes. It is with such issues — as 
well as the one that set the ball roll- 
ing: political influence — that the 
UN Commission on Transnational 
Corporations has been grappling. 

Much progress has been made, 
and multinational companies have 
come to feel that a code of conduct 
could be an asset, since the develop- 
ing countries are bang more prag- 


There are only a few weeks left. 
Governments might do well to take 
more interest in what their delegates 
are up to. and push the pace. 

In today’s logjammed world eco- 
nomy. a code setting out agreed in- 
ternational procedures — incorpo- 
rating principles that most multina- 
tionals abide by at borne — could 
help remove unnecessary distrust 
International Herald Tribune. 


Assessing a German Era’s Far-Reaching Legacy 


W ASHINGTON — It is 50 yean 
and a few weeks since Adolf 
Hiller was appointed chancellor. The 
world's economic order, the attitudes 
of its superpowers, peace in Europe, 
strife in the Middle East and our very 
vision of morality are among the Hit- 
ler era's legacies. 

On the face of it the Hitler regime 
began as an unbroken march from 
triumph to triumph: political stabili- 
ty. unilateral rearmament restored 
national purpose, spectacular diplo- 
matic successes. The political 
achievement was subsumed within an 
economic one that apparently satis- 
fied not only business, industry and 
agriculture, but even labor. 

Less than two years after Hitter 
look power. Germany’s unemploy- 
ment rate had been cut by more than 
half, the fastest recovery in the indus- 
trial world. By 1938, when an esti- 
mated 8 to II milli on Americans 
were still jobless. Germans had an 
overheated economy and a seller's 
market for skilled labor. 

Thus, while terror obviously was a 
deterrent to domestic resistance to 
Hitler. Nazi successes were at least as 
tangible a constraint. Martyrdom 
seemed hard to justify where no one 
was likely to notice or understand 
opposition to Hiller, and foreign gov- 
ernments avoided confrontation until 
it was finally thrust upon them. 

On the other hand, success re- 
quired continual reaffirmation. Thus, 
even the extraordinary' impact on 
Germans of the blitzkrieg victories of 
1939-1941 wilted into cynicism and 
disa/fectioa as it became apparent 
lhat Hitler won battles, not the war. 

The churches, only rarely heroic, 
never quite capitulated either. Tradi- 
tional political habits — conserva- 
tive. socialist, Catholic — surfaced 
incrementally as the war continued. 
By early 1942 as many as 100,000 
people were interned in domestic 
concentration camps. 

Thus it was that Allied forces — 
entering Germany in 1945 with 
prewar newsreels in their memories 
of German masses thundering “Hal 
Hitler!” — were both perplexed and 
cynical at finding that there seemed 
to be no Nazis. .And Germans were 
often puzzled that liberating armies 
insisted on acting like occupiers. 

At appalling cost and in ways nei- 
ther he nor Hindenburg ever en- 
visaged, Hitler actually solved the 
German problem, or even several dif- 
ferent German problems, lhat had 
baffled Europe for at least a century. 

The unreconstructed agrarian fief- 
doms of the Prussian gentry, the in- 
dustrial baronies of the Ruhr, the 
iron mystique of army and general 
staff, the sweaty romanticism of 
“Deutschland liber alles” — all that 
was buried in the ruins. The Europe 
Hitler proposed to save from West- 
ern capitalism and Soviet commu- 
nism is divided between them. Ger- 
man hegemoray. at last, is neither a 
possibility nor an issue. 

Largely because of Hiller, the su- 
perheated nationalism that once 
smoldered and flared in Europe’s 
heart now survives only at such outer 
edges as Ireland or Cyprus. Hitler 
thought World War II would be the 
last Franco-German war after centu- 
ries of allegedly “hereditary" enmity, 
but doubtless he never imagined it 
would work like this. 

Without reference to Hitler, the 
behavior of the superpower legatees 
is virtually inexplicable. 

The 2(5 million and more Soviet 
war dead continue to haunt the 
Kremlin's aged oligarchs in a way 
that .America’s 290.000 combined 
casualties against Germany and Ja- 
pan have never begun to affect 
Americans. For pobey-makerc in 
Moscow, the Soviet presence in East 
Germany and the Soviet empire in 
Eastern Europe are a fonn of repara- 
tions. Poles, Czechs and Hungarians. 


By David Schoenbaum 


not to mention the East Germans, 
share the liability. 

What Americans internalized was 
the apparent lesson of the prewar 
years when Hitler grew great on the 
feckless indecision of his neighbors. 
Neither of America's two post-Worid 
War II wan is quite understandable 
without appreciation of how fear of 
"appeasement" governed official and 
public attitudes for a generation. 

Even today, when "no more Viet- 
nams" holds the balance, the foreign 
and defense policies of the Reagan 
administration can be understood at 
least in part as a quest for the sim- 
plicity, strength and innocent right- 
eousness of the war against Hitler. 

Hitler’s legacy arguably includes 
France's ungraceful exit from Viet- 
nam and Algeria as generals and pol- 
iticians strove to make good the hum- 
iliations of defeat and occupation. 

It includes Britain's end as a global 
power, and thus (he shape of the 
modern Middle East. If World War I 
was a giant step toward Arab inde- 
pendence and Jewish statehood. 
World War II was their culmination. 

The Nazi murder of 6 million Jews, 
and the inescapable urgency of reset- 
tling the Survivors, were powerful ar- 
guments for the partition of Palestine 
in 1947 and Israeli statehood in 1948. 
It is hard to overemphasize Hiller’s 
impact cm Mcnacbem Begin, just as 
it is hard to overlook his impact on 
the Palestinians. 


It is not rally that the Jewish settle- 
ment and self-determination derived 
at least indirect legitimation from 
Hitler's persecution. In addition, Haj 
Amin d-Husseini. the grand mufti of 
Jerusalem and the dominant figure in 
Palestinian nationalism, compro- 
mised his cause in the eyes of the 
victorious British and Americans by 
his liaison with Hitler and wartime 
residence in Berlin. 

The mufti’s disgrace left the Pales- 
tinians without a credible leadership 
that might at least have limited the 
damage that kid to 700.000 Arab ref- 
ugees from the war that followed par- 
tition. Not only the Jewish state but 
also in some degree the Palestinian 
diaspora is pan of Hitter’s legacy. 

Toe world’s social and economic 
institutions — now under challenge 
from the severest global recession 
since the one that helped bring Hitler 
to power — are more of the ripples 
from Hmdenburg's fateful decision 
to appoint Hitler. The apparatus of 
postwar economic buffers — GATT, 
the IMF. the World Bank — testifies 
to the bdated recognition that all na- 
tions paid a terrible price for the eco- 
nomic nationalism of the '30s. 

The ubiquitous postwar welfare 
state finally acknowledged the explo- 
sive political consequences of unem- 
ployment- The message unexpectedly 
seems timely today. 

Even the doomsday technologies 
that seemingly make our world so 


different owe their origins to Hitler. 
The atomic bomb was built out of 
fear that the Germans would do it 
first The intercontinental missile 
lhat carries it originated because 
the Germans chose instead to give 
priority to the rocket. 

But the most pervasive, if intangi- 
ble, part of HhleF’s legacy is moral. 
The great ideas of the European En- 
lightenment, the truths that the 
founding generation of Americans 
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In Chicago 

By David S. Broder 

C HICAGO — This City's mayoral 
election next Tuesday is the ex- 
ception to the rule abouL the national 
in signif icance of ■ local' contests.. The 
battle between Rep. Harold Wash- 
ington, a Democrat, and former state 
Rep. Bernard E Epton, a R»ubC- 
c ?n . is one that can shape the climate 
for the 1984 presidential contest as 
profoundly as any ev ent tiuhis year. 

Even if the voting is calm and the 
verdict is accepted peaceably., there 
are Important consequences for the 
Republicans and immense ramifica- 
tions for the Democrats. . Consider 
some of the points made by officials 
and strategists in both parries. 

Whether or not Mr. Epton be- 
comes Chicago's first Republican 
mayor in 52 years, his campaign has 
brought the Republican .Party into 
close alliance with thousands of 
white, working-class, ethnic Catholic 
voters. That wifi be a -prime target 
group for the Republican candidate 
m the 1984 presidential campaign 
U Mr. Epton wins, the Republi- 
cans capture control of one of the 
real power centers of. the Democratic 
Party, disrupting Democratic hopes 
for carrying Illinois in 1984.. with 
Mr. Epton in City Hall and another 
Republican, Gov. James, R_ Thomp- 
son, in Springfield. Ronald Reagan 
(or any Republican nominee) would 
have a leg up in a state lhat histori- 
cally has been essential Cor Republi- 
can presidential victories. . ,t 


However. Mr. Epton. a liberal Re- 
publican, is no Reaganhe. With the 
attention he wmild command as (be 
Republican mayor with die biggest 
city, many who know him expect that 
he would be a thorn in the adminis- 
tration's side on urban programs and 
budget priorities. . . ; . 

Win or lose, the Epton campaign is 
certain to solidify black oppos tion to 
Mr. Reagan and other Republicans, 
and to create new doubts in . die 
minds of independents who reject 
any party or candidate viewed as us- 
ing “racist" tactics. 

Mr. Epicn's attacks on Mr, Wash- 
ington's criminal convictions, for tax 
evasion and temporary disbarment 
for appropriating clients’ funds are 
legitimate; but his campaign slogan, 
urging voters to support him “before 
it’s too late," has been condemned by 
the Chicago papers and manly others 
as a racist appeal. 

He denies it, but -the charge stings 
him and the nationally established 
Republican consultant firm of Battey 
Deardourff, which created jl Mr. 
Washington and other .Democrats 
have charged that the Reagan- White 
House orchestrated the theme. To the 
extent that die racist charge sticks, it 


held to be self-evident — not only js .likely to hurt afi.Repa^cans,; 


life, liberty and the purauit of happi- 
ness, but reason, goodness and 
human perfectibility — only barely 
survived World War I and its terrible 
after-shocks, Verdun and the Somme, 
the slaughter of the Armenians and 
the civil war in Russia. It has been 
very hard to believe in human perfec- 
tibility since Hitler. 

All of us who' have come to con- 
sciousness in the last SO years live La 
the shadow of certain discoveries 
about human nature that few of us 
would ever have wished to share. 
"For us. the post-Nazi era will never 
be over." then Chancellor Helmut 
Schmidt told the Bundestag in 1979 
on the 40th anniversary of Germa- 
ny’s invasion of Poland that started 
World War II. He was addressing his 
fellow citizens, the majority of them 
bom long after Hitler's death. The 
proposition is tree for all of us. 

The writer teaches history at the 
University of Iowa. He contributed this 
comment to The Washington Post. 


For the Future, Count In the SPD 


M iddletown. Connecticut 

— While the Reagan adminis- 
tration's euphoric reaction to 
the recent victory of the Christian 
Democrats in West Germany is un- 
derstandable. it suggests a danger to 
U.S. interests in Europe. 

America's alliance with the Feder- 
al Republic has rested for a quarter 


By Andrei S. Markovits 

ny. It was with U.S. help that the 
country became an economic giant. 
Later. Americans were pleased that, 
under the stewardship of the Social 
Democrats. West Germany grew into 
one of the leading and most respect- 


century on a firm consensus of the ed actors in the family of muons, 
middle that included both Christian For the partnership to continue on 
and Social Democrats. This bipar- an equal and healthy basis. America 
tisan agreement concerning the will need the continued support of a 
broad contours of foreign policy, es- broad segment of the West German 


peciafly vis-a-vis the united States political spectrum. 


_ vuuuiuoim, OJIU LH.OC SCTIUID 

some type of agreement in Geneva problems for ultimate toSy-M#’ 
on medium-range missiles and stops -Two years of paichi og arid bufld- 
intenenng with the couree of West ing from die 1980 defeat can go 
“°22?H C development, it down the tubes here Tuesday" sard 
will help the SPD s soil predominant one worried national official. “ 
but somewhat shaky Atlantidst wing. Even if Mr. Washington wins, the 
Such a course would certainly ben- Democrats may pay a price. Thou- 
dit America s rdanonstep with West sands of white ethnics wffl' be left 
Germany in the short run and have with the bitter feeling that Mr Mon- 

fS S 5? u ffSrf%- lhe M™? 1 dale and others pushed into Office a 
Slates and the NATO alliance m the candidate whose personal ' record 
tongrun. Given that the Chnsuan would have made them' squeamish, 
Democrats are unlikely to be ab e to were Mr. Washington nor bteck. 
cope with West Germany’s high level Already some national Democrats 


Mr. Epton Tuy* promised that as 
mayor he would bring blacks into 
major roles in running Chicago.. But 
so far the Epton campaign has 
brought to the surface thq single 
charge Reaganites most fear: jhat 
their party and its policies are more 
than biased toward ihe wealthy, they 
are biased against blacks. 

But the Republicans' worries :are 
minor compared to those ,of the 
Democrats. If Mr. Washington loses 
in this historic Democratic.^trong- 
hold, no Democrat l k now > doubts 
there will be a massive black- back- 
lash against the party. . 

No matter that every Deipocratic 
presidential hopeful has campaigned 
with Mr. Washington and dial- the 
Democratic National Committee has 
put in unprecdJemed resources’. The 
failure of many key leaders of the 
city Democratic organization — and 
of their white constituencies — to 
accept a black mayoral norajpee-wil] 
trigger great resentment ; '■>* 
Most of those I have talked to 
think a black candidacy in the 1984 
presidential primaries would become 
inevitable if Mr. Washington loses. 
That would damage the chances of 
Waller F. Mondale and other literal 
white candidates, and pose, serious 
problems for ultimate ^ariyuriSffy. 1 

"Two years of patching arid bufld- 
ing from die .1980 defeat can go 
down the tubes fiwe Tuesday," said 
one worried national offidaL 
Even if Mr. Washington wins, the 
Democrats may pay a price. Thou- 


and NATO, has run into minor diffi- 
culties lately. To prevail irreversible 
damage Washington must not dis- 
count the Social Democrats in its 
policy calculations. 

It would be a shortsighted error to 
view the center-right victory of 
March 6 as a mandate to further al- 
ienate the center-lefL The Soda) 
Democrats may seem to be in disar- 
ray and weakened by defeat but they 
are likdy to return to power in the 
not so distant future. 

U.S. actions in the next few years 
will inevitably influence what kind of 
party the SPD will be: the Allanti- 
cist. pro-American party that we 
have known since the late 1950s. or 
the neutralist anti-NATO panv of 
the early 1950s. This is what Wash- 
ington should consider when it is 
tempted to nostalgically extol Hel- 
mut Kohl’s victory as a return to the 
blissful years of Konrad Adenauer. 
Predselv because the 1980s are not 
the 1950s, America needs the Social 
Democrats on its side. 

The Reagan administration's 
hawkish posturing in defense policy 
and its one-sided approach to eco- 
nomic problems have left many West 
Germans, and not just supporters of 
the Social Democrats, puzzled and 
somewhat perturbed. That, however. 
In no way means that the fundamen- 
tally pro-American feelings among 
most Germans, including Social 


The SPD is at a crossroads. Many 
of its old leaden are about to retire 
from active political Efe, or wifi do so 
in the next tew years. The next steps 
in U.S. defense and economic poli- 
cies will inevitably help shape the de- 
bates within the 'party: If Washing- 
ton refrains from jingoism in its dia- 
logue with the Soviet Union, makes a 
sincere and effective effort to reach 


or uneraplaymenL it would not be talk privately of the “risk" of apjfcar- 

- 1 ? ** a P art y wo beholden to nri- 
made a speedier comeback than nonties an ospeciaj -interest groups, 
many observe rs are expe cting. Many of thenifed they havegeme 

tj.„ ... • - oul 011 a hnib in vouching, for 

7Je Hvyer * a specmhstm German Mr. Washington. If be^Xlert 
politics at Wesleyan University and o Tuesday, they will keep' fingers 

s.-jaat -rta-nsS-S 
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LETTERS TO THE EDITOR 


France in Context 

Regarding “ Austerity Program 
Causing Uproar in France" (IHT. 
March 29) by Axel Krause: 

Mr. Krause's excellent articles 
have been explaining the French eco- 
nomic situation well, except that he 
does not seem to place France in the 
broader international perspective. 

In 1982 France had a gross nation- 
al product under the presidency of 
Francois Mitterrand that grew by 
1 percent an inflation rate that 
decreased and unemployment that 
did not increase. Of course, as Mr. 
Krause points out, it had a disastrous 
trade balance, which has led to de- 
valuation and other measures. 

But the Thatcher government in 
Britain has a pound worth only 
SI. 45. _a new low. as compared with 


and Hungarians. 


Democrats, have disappeared during S2.06 in May 1979 when Margaret 
the last two years. ' Thatcher took office, and in 1982 un- 

Washington must accept tire employment in Britain was still in- 
changed conditions in West Germs- creasing and GNP was falling. 


1 do not speak or the American 
and the Soviet economies, which 
overall did not compare favorably 
with that of France except in the bal- 
ance of trade. There is little economic 
comfort to be found anywhere. 

ESTHER W. POWELSON. 

Les Loges-en-Josas, France. 

A Tax Mushroom 

Regarding “ Tax Myths” ( Letters. 
March 8) from Murray Eden : 

Union leaders, to feather their 
nests (with wealth}, have long pro- 
moted taxing the corporation and 
not the union member (the consum- 
er). Congressmen and senators, to 
feather Thdr nests (with votes), leg- 
islate taxation on the corporation. 

A I -cent tax on a corporation’s 
product is added to the cost in inven- 
tory. Then markups are applied (bat 
cany over to the retail pnee that the 
union member (the consumer J'pays: 
markups for advertising, freight 


profit, sales representation, - .the 
wholesaler, the dealer. 

Depending on the^ype of product 
under consideration, the fjpal ta* 
markup can never be less than tw> 
times and can be as much as five 
times. Thus the cost to the union 
member (the consumer) is never less 
than 2 cents io provide the' 1 -cent tax 
paid by the corporation. ' 

The most economical taxation fc 
the sales tax, paid directly by tie 
consumer: 1 ceru. - •. ,.\ ■ 

• R.O. KERSlt 
Kiisnacht. Switzerland. 

Lena's intended for puhScatust 
should be addressed to die editor 
andemtamtheymt^sdgnature, 
Rome and address. Brief letters 
raoww priority, aid letters am be 
bridged We cannot acfotwwg 
au letters, bur we whte die ji* vpM 
the readers who submit them. 
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ARTS /LEISURE 


Broadway Version 


f Romantic 


: V EJ. Dionncjr. ' 

1 ‘.-'l WnYarkTbna-Sen&t 

idea of hiring a 
XT; , manager for the ' Pompidou 
Cento; ihe fiigtHiktesdogy.. art 
palace :tM wearx jtj jumbfc of 

brightly colored rime? arid heating 
duels On the dttisid^ isStt askuys 
someone to- o r gatriyg anarchy — 
albeit a nardi y of a. creative and 

JeanMaheo;wto 
edlastmonth JbyJackLaxi&, the 
French culture nmrtec to be the 


By Sheridan Motley Royce — it sa roman lie comedy people who wonder why they don’t Though ii sprawls across 1 1 of- all about capitalism in the unthink- 
Iraemamot Heraid tribun e about the decline of romantic com- write them like this anymore. ten overlong scenes. “Victory" is ing ascendant. 

L ONDON — Bernard Slade is 011 stage as in life. • hdd together by the performance Bui despite Barker's strength as 

an agile cobbler of nostalgic Twice in the last two yean (the At the Renal Court. Howard of Julie Covington as a Roundhead a dramatist, there is something hol- 

K way comedies who remains earlier occasion was the Colin Barker's “Victory" is set at the time Mother Courage, whom we follow low about “Victory’': Its language 

1 unknown this side of the Blakd . v “AH My Sons" at Wynd- of the restoration of Charles II. but across Restoration England as she is so consistently filthy as to be 

Atlantic, essentially because his ham’s) 1 have seen an American don't lei that fool you: the play, attempts to get the hung, drawn self-defeating, and its big moments 

first and greatest New York hit, play .better done in London than I subtitled “Choices in Reaction." is and quartered remains of her (when Milton appears m the scc- 

“Same Tune Next Year,” did less believe it could ever have been about the way various people sur- Cromwellian husband returned to ond half, for instance) go for noth- 

rhan wonderfully when it ended up done on its own home territory. In vive a tough rightist regime after a - her by the victorious homecoming ing because there is no actual de- 
in the West End as a lopsided veto- this case, that has a lot to do with period of comparative socialism. Cavaliers. Lest that sound unduly vdopment of the ideas Tor which 

de for Michael Crawford Conti, who. ever since ‘They're This is no more of a flight into the necrophiliac, this is also a play the characters stand. 

gi/ire then glad** has written H a y™g Our Song." has developed past than was Brecht’s "Caucasian about the corruption of power and We do not need Barker to tell us 

“Tribute," a mawkish piece as yet a nice line in suppressed-neurotic Chalk Circle" — it's an attempt to money and sex. about the change that all bodies rot. some before 

unproduced in Britain about a dy- American artists. But whereas in put the present into a different that came over England with the death and some after; nor is the 

- that musical he was working with- context, and as such it seems to restoration of a monarchy now run corrupting power of money and sex 

THE LONDON STAGE much dramatic support. Gem- work very well. by the dty of London, and above exactly news. 

1 — ■ ma Craven being better at the sing- 
ing showbiz publicist, uneasily ing than the acting, here he has a 

screen by Jack Lemmon, anf^Ro- tins, who (though less credibly Louisville: Prologue to Broadway 

mantle Comedy," which was given American) is equally nifty with the . __ o J 

a catastrophically miscast Broad- one- liners. _ _ , . 

way premiere with Anthony Per- The curious thing about "Ro- Kobcn Busier produce specifically for the New York marketplace.” 

kins and Mia Farrow about three mantic Comedy" is how it skirt s al- Jc ' r >' ““L “We produce new writers who we think are 

years ago. “Romantic Comedy" 100151 ■B other Broadway formats T OUISVILLE. Kentucky — Several hundred the- mlented and whose work we think should be seen." 


for years in the Culture Ministry 
mxlei f turner Prcwkni Valery Cns 

card cfEstaing as tbc man in iP 1 r ^ 

charge of miaic, opera and dance. "• ; 

Among other things, be helped or - 

ute'teeTterabou^ a 

Jean Mahen isconridered competent, but not cxmfinonrersiaL 
Malfflais'in ^charge of a sprawling .1 . ! . 

, ti m_1t-«n aialogy for tee . Qande Groshens, was selected un- projects going on, so many new 
mray. of. ^endeavor mside. . derfijscardcTEstimgandwis wiS- things they were startina." she said. 
The ax-ycar-tdd Pompi dou Center .jog to leave his post, when Prest- “Those took priority." And they 
“■ fttore man ^popular modem jot : dent Francois Mmxand came to maycontinnetodoso. 
ntrasetmt' thatdraws 2^000 visitors - powee. But the SociaHsts asked By contrast with the sflent 
aday.lt a lso roefades the Center of Groshens to stay* -and he saved Mabeu, the voluble Lang has some 
todnstnA. Qeat^^p^Bc B- out his term,, though relations be- ideas of his own about the center’s 
toty aaa j« ae BonkgiTRG^M, tween hini aad the, government. future, and be ha3ed Mahen’s ap- 
te® institute eff research and cbor- were reportedly quite distant. . poEUtmeut bv. dwjkrinn rfim the 

^wticmrf UCoastics .^^nuKUC. “It was a bizarre situation and Beanbotug was "finding a second 

TJ® Wte* 5 . ■nmal budget » worrying for evrayfc^ wind and a newidentity!* 

abotd *57 muiMUL ^ , • j . • Pompulon. In the nrimster’s eyes, that new 

»Jg wnttMtamsdr acout^ . The problem appeai^ uiamly to identity involves several tilings. 

veniM .. fi gure; m . hjg_ nea riy t wo, bethe result oftbe fact that neither There is first Lang’s overwhdming 
®: a “ tnrc mmBtfli but m Gxbdrensnor tiieSodalists had esc- concern — Ms critics call it an ob- 
Mahoihft s cans to have someone -piected to have to weak logptha. session — vrith the Third Wodd. 
rt^^noncantnaversud and non- Groshens ati^ed on because ling He worild like to see the center pay 


Lufthansa Airbus A 310 


the imaginative manager gnumely art . She amfled. “Those don’t at Lang also called for a “thorough 
opm tormutanixMwyTrrt* ‘ J -wots go together.’? , ’ . iMnumation of the center’s 

Shesaid^he a»w ^ te dboic e as voortnig out ubat Maheu’s jq>- methods and : ftmctiomng n and a 
sign of oootimti ty, a -^ ggea tion pom t ma U wiD mean for the cen- most to involve more outsiders in 
mat. tite So dafistyBa nmo tf doefr terViUtiire has’ been (^cnli, and tne center Perhaps mare sigmfi- 
tut. .iate ad refe ial ^hauti oo to m sjonnufistic and art worid that cantiy, he said when he tq^pemted 
*hat thcBqanbomg doey QrfamU loyes. ^3oaxIatu»i,^thG jqxxailaticc Mahcu that he- intended to change 


rthtyat y atew^ r sappOfr- mice the a ppoi ntm ent has’been re- tiie statutes of the Beaubouig to 
ti^e <a ;it . But I tinnk ifatey dart maritaKy thm. • give the cento’s , advisory board 

wagt it fa change mflOLT .- ■. - • Thai K in part because Mahen . moreppwe^and to ^t artists more 
. hfichtf Gi ry, < 5«ayd aEstaiugs does not .want to, speak 'puhhdy. actively involved, in the manage- 
adture. nnnister »4 Mflten^s ^5. yet “Ha is. stflL meeting me- staff ment . 

boss, cha racterize d Mahe n as and rewfing the- dossifis,” his • What Lang seems to haw in 
some body eXUemdy serious , who, spokesman . repged^ when asked nund is a kind of artists’ version of 
wcxks a lot, has a& e&onncvs inlti- ^iy Mahen was noi grantmg inter- worker contxoL His words mean, 
est in the art s rod has spent his wcwsl Tie’s not rrady to make among other tirings, that Mahen is 
Ifetime as an adrnim sttator." declarations." - . expected to be more a manager 

- : Gettiog Miben in pbee w» an . Mrs. Ppnqridon’s view that the * than s creative twei StiH, the presi- 
hnportant step ter tee Socialist Sodafists ''.do.' not intend raeBcad dmtisteepresidait and one offi- 
gownu nuri; which . ias.not seemed changes, is bolstered by the fact dal said Mahen could still, end up 
quite certain wind to’ do about the fhey^ have not iakeaan activist role with eonsaderaMe mfinaiiy over 
Beanbomg. \ % .v ; .m the center snice they took office^^ artistic questions— ^if he chose to 


• ' By Gaxy Yccfccy • 

ImentaHona/ Bm aU Ti ibmui • 

T> RUSSELS “ ‘There are two 
D tfaingi Fd never Xeave on a 
toqp without,” raid the travel-wise 
h i um g «nnm : “My toothbrush and 
Ao riwav gndio.”" ■ 

Only a -decade 7 ago, rthe latter 
wonW haw beea imhraid oL fed 
more and more globetrotting news 
jmtlcKS now fi d dtortwave inde- 
penatitie for keepmg up with the 


TV w _ n -dTk ' • • • -R - . ' ‘ WT “ en » R*™ 0 Albania, Swiss Radio 

Don t Say yuicne m Waco ”*» «* q®* 

ThrAxudmedPro* _ .’wi «d«i t««k Dnn't For worldwide broadcasting 

T\ ALLAS'— When it comes to a±ednles,writeto; - . 

L) Real ’ Msnhood, Yankee Pfi? ^ JBC Wodd Service, P, 0 . Box 

boys ti^ tkiey^* got h made if .- ■. 7 6,. Bush House, London WC 2 B 

thCTdOT’teM ^udterThafsnoth- ^ A’M-Te^ tdro« the basic 4Pa . 
ing. A Real TewnrauT ewapre- The Voice of America, 300 C 

nouaceit - ’ ’ ”. . ' unwashed Cad^ aad he does Street S.W. Washington 20847 . 

a R cd.To^ao®’! 

■ ygufe* ** jfcjjuiB&SSSS. ^ p ^ t S^ 0,<5HBw ’ 

docsnT dritteintir^s; tebooza - Walr^ and Jeny UPor^ a ^American Forera Radio and 
nt hArtVv temks tip 'doaen’t tue cartoonist, who illustrated the little Television Service, Broadcast Lbvt- 

' book, pubKshed it ibemsdves last sion, 1016 North MeCaSden Ptaoe, 
breathrmne or mreta repcfianL . f« 25,000 L^Angdcs 90038 , 

A Rpd T«an s girifne^ would ocb^ Now Walraven says 'he Radio Free Europe, Oettmgen- 

oevw teavnuha for anolner wt»- Antics tee hot* will gp into a seor strasse 67 , Am Eng&scfcea Garten, 

an. The closest be wants to get to « 

Odifonua fc r Lw Ycgas-.Atid he 
never goes (o.OkWwma.. j; 

The Real Itxm Wamuned im m 
88 {««es 0 hr ®D Wafta- 

ven, a nswqjflper crfuumisL WaL 
raven — a native Texan but note 
Real-ooi. 'H was sating m a beer 

near-tmei ia Austin talking about 
fatd'hto‘' » 4 efiqed.-j»-lhe hai- 
sellmg book “Real . Men Don’t Eat 
Qmdtt,* wbeo somebody . started 
talking about Retd Texans, who are. 

Real A«n asda ‘wbdetol more. ■- 

. Waliawa fflmt wifld tee game ra 
his cohmm.mthe Ctept&QuBa 
Caller, readers '-Mil io deftatiems, 


With the dehvery of the first Airbuses A 310 Lufthansa’s young fleet keeps getting younger. Designed for short and 
middle distance flights, the widebody A 310 is the most technologically advanced aircraft of today. That’s why we 
ordered 25 of them. 
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Signs of Growth 
Begin to Emerge 


By Gany L Fairbairn 


SASKATOON — After a year of 

frustration and stagnation, the 
powerful Alberta economy appears 
to be slowly resuming real growth. 

Real output dropped 4.1 percent 
last year as the onco-dynamic prov- 
ince was dragged down by Cana- 
da’s general economic collapse, but 
national forecasting institutions 
predict Alberta's 1983 production 
of goods and services wiH be up 13 
percent in real terras. 

For future years, the picture ii 
even brighter. The 23 mi lli on Al- 
bertans ate poised to take advan- 
tage of tremendous growth oppor- 
tunities in both energy and agricul- 
ture throughout the 1980s and 
1990s. With less than a tenth of the 
nation’s popluation, Alberta could 
well become the locomotive force 
for the whole Canadian economy. 

Such inspiring visions of the fu- 
ture, however, are for many Alber- 
tans tinged with bitter memories. 
For almost all the 1970s, the prov- 
ince was driving hard toward real- 
ization of that now-visionary fu- 
ture. The extent of Albert’s poten- 
tial, in fact, is best shown by Alber- 
ta's past 

From 1971 to 1981, Alberta’s 
real growth averaged 7 percent a 
year. On top of a solid agricultural 
base came soaring oil prices and a 
frenzied provincial boom in oil and 
natural gas development 

Cal agary- based petroleum tech- 
nicians scurried not only through- 
out the province, but also to Arctic 
wastes, chilly Atlantic waters, and 
the coasts of southeast Asia. 

Quickly, Calgary became an in- 
ternational oil-exploration capital 
with world and Eastern Canadian 
banks scrambling to set up repre- 
sentative offices. An unprecedent- 
ed building boom engulfed the 
province’s two major metropolitan 
areas, Edmonton and Calgary- 
Glittering skyscrapers shot up- 
ward, but their 40-phis stories of 
rentable space were largely sold 
out before the first 10 feet of gird- 
ers were in place. 

High flyers and speculators were 
in their glory as the province 
rushed toward an era of megapro- 
jects — milli ons of dollars were 
poured daily into feasibility studies 
tor CamSlO billion plants to ex- 
tract oil from the northern tar 
sands. 

A flood of resource revenue 
poured into provincial government 
treasuries. Even after special proj- 
ects like paying off all municipal 
debt in the province, the Alberta 
government could watch its “heri- 


tage fund" of resources soar past 
the Can .58 billion mark. 

The fund' was designed to save 
nonrenewable resource revenue for 
the day when Alberta needed to de- 
velop new industries to replace pe- 
troleum. Government incentives 
helped hire sophisticated electron- 
ics and medical research facilities, 
while the general boom was help- 
ing build up solar research, agricul- 
tural processing, fertilizer and 
petrochemical plants, and a perma- 
nent administrative and ffnattrial 
service center. 

Developers jumped into plans 
for a sprawling movie studio and 
resort complex nicknamed “Holly- 
wood North," producers of the 
movie “Superman" used rural 
Alberta for Clack Kent's boyhood, 
and Japanese tourists flocked to 
the Rocky Mountains in such num- 
bers that Banff stores began put- 
ting up bilingual Japanese- and- 
Fnglich signs 

The benefits from Alberta's 
boom spread across Canada with 
the eastern industrial heartland 
supplying steel, pipe, vehicles, 
equipment and consumer goods, 
raaxu for the Can-519 hfllion AJ- 
sands oil sands project envisaged 
40 percent of that construction cost 
going to Ontario and Quebec busi- 
nesses. 

But the prospect of sharing 
wealth through such productive ac- 
tivities was not enough for the fed- 
eral government in Ottawa. The 
governing Liberals owed nothing 
to the p red ominan tly-Conservative 
voters in Alberta, only a small part 
of the national electorate. 

Thus Canada was tom by a regu- 
latory civil war with Ottawa sear- 
ing to acquire a large share of od 
revenues while simultaneously 
holding Canadian consumers’ o U 
prices well below world levels and 
imposing discriminatory policies to 
reduce foreign ownership in the oO 
industry. 

OO and gas exploration activity 
virtually collapsed. At the same 
time, huge federal deficits were 
pushing interest rates to levels that 
would cripple the most optimistic 
venture. And all of this was in a 
setting of general economic reces- 
sion. 

With the collapse came cancella- 
tion of projects like Alsazrds, and 
repercussions reaching hack to On- 
tario and Quebec businesses. 

Amid the chaos and recrimina- 
tion, however, were some hopeful 
signs. A 1981 federal-provincial en- 
ergy taxation agreement removed 
the worst aspects of the intetgo- 
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A Growing Sense 
Marks Conservative Rule 


By Mark LLsac 

EDMONTON —Alberta politics 
have been reshaped by two years of 
turmoil that earned Nov. 2, 1982, 
when the Progressive Conservative 
party crushed all challen g ers en 
route to its fourth straight ejection 
victory undo- Premier Peter 



■The boom brought new sky fines to Edmonton, above, and Calgary, below. 
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Dow Burini 



: is a new sense of limits. In 

1 978, the Conservatives approv ed a 
constitutional policy that would 

have stripped the federal govern- 
ment of most Of its powers, leaving 
jurisdiction over areas like defense; 
foreign policy and aspects of 
monetary policy. 

That gesture now would seem 
not so nwch unthinkable as a waste 
eftime. 

The young urban professionals 
who flocked into the Conservative 
party, in the early 1970s sought a 
bigger role in Canada to them- 
selves and their province. They in- 
tended to nse their new oil- and 
gas-based wealth to bypass old in- 
stitutions. 

Now prospective oil and gas rev- 
enues, which account to half the 
province's income, lurie shrunk 
due to the ofl surplus. And cabinet 
members once engaged in throwing 
off Alberta’s semi-colonial past — 
at the expense of political and fi- 
nancial institutions in Central Can- 
ada — are absorbed in trimming 
departmental budgets. 

The Conservatives took 623 per- 
cent of the popular vote last fall — 
a m arg i n virtually unbeard of in 
Canadian politics — and 75 of 79 
seats in the legislature. 

They did it in the face of rising 
unemployment, falling property 
values a rihaneny room the 
separatist-waning Western Canada 
Concept Party, which threatened to 
undercut the Conservatives’ image 
as the protectors of provincial in- 
terests. 

The possibility of the party los- 
ing power dun ng the 1980s is 
"rather small,” said Paul Johnston, 
a' University of Alberta political 
scientist who specializes in research 
on political behavior. 

The dear-cut Conservative victo- 


affaira from 1979-1982, arid adop- 
tion of die new Canadian constitu- 
tion last April put some mattersto 
rest ■ 

But the recession added impetus 
to cooperation, he said - . 

“I think' the people of Alberta 
want us to deal with the problems 

that are before os in our own juris- 
diction — education, unemploy- 
ment, job creation, agriculture. 

“These sorts of things are the. 
keys that win cany Albertans 
through the next decade, and I 
don’t thmk they want the fights 
with Ottowa over who controls 


found expression in policies die 
WOC advocated: a retain to a 
tough, province-wide system of ex- 
ammatioos in high schools, a com- 
natment not to increase the size of 
the public service tins year, first 
steps toward reducing government 


venunenta! conflict, and gave the 
industry some hope of more pre- 
dictable government policies. 

With the recent downturn in 
world oil prices, that agreement 
threatens to become a source of a 


new Ottawa- Alberta dispate once 
it provides that domestic prices for 
old oil shall be 75 percent of world 
levels but does not specifically re- 
quire domestic prices to fall when 
world prices do. The declining 


world prices, however, may make it 
politically acceptable far Ottawa to 
remove restrictions on Cflwarifam 
prices altogether, giving industry 
the prospect of having to deal with 
market but not bureaucratic forces. 


Banking, Finance: Learning to Cope With Minimal Growth 


By David Pommer 

CALGARY — At the peak of 
Alberta's boom several years ago. 3 
senior banker for one Canadian 
bank aggressively expanding in this 
province boasted that the pressure 
of daily deal-making at that time 
had forced him to warm bis brandy 
— dispensed from bis desk-side de- 
canter — in a microwave oven. 

Now he and his counterparts not 
only have time to warm their liquid 
pleasure in the more traditional 


fashion, but they are lucky if they 
can afford such luxuries. 

Bruised by the misfortunes that 
have befallen Alberta’s oQ-and-gas- 
based economy, the province's 
banking and finance community 
has abandoned its “nice guy" im- 
age when dealing with prospective 
borrowers and is learning how to 

The Conference BoaiJ^aToma- 
da projects a 2.6-percent growth 
rale for Alberta in 1983. That is 
more than twice that projected for 
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Canada as a whole but far from the 
6 to 7 percent enjoyed in the late 
1970s and early 1980s when Alber- 
ta led the nation. 

The short-term outlook for pro- 
vincial growth is not bright. There 
were more th a n 700 business bank- 
ruptcies in Alberta last year, and 
these firms had debts of more than 
$200 nnUioo. Some banking indus- 
try observers expect 1983 statistics 
to be just as drilling. 

Bat profits, especially those of 
domestic banks, are recovering. 
Some of last year's problem loans 
are now starting to yield interest 


income again, and the ability of 
com pa nies to nse the long-term fi- 
nancing market is improving as the 
prune rate stabilizes in the 11 -per- 
cent range, taking the pressure off 
banks for funds. 

There are 57 foreign banks 
chartered in Canada, 22 of them 
with offices in Calgary, the domi- 
nant financial center in the prov- 
ince. 

While the lion’s share of Canadi- 
an banking business has been 
by the big five domestic banks, the 
downturn has changed thaL. The 
desire now is to spread the risk 


around in U.S. and European-style 
banking syndications. Foreign 
bankers dearly have the edge m 
this area. 

Each foreign-owned bank in 
Canada has been alloted a deemed 
authorized capital, and its Canacfi- 
an assets most not exceed 20 times 
that amount. Canadian and inter- 
national assets must not exceed 20 
times each foreign bank’s capital 
and reserves. Taken together, the 
foreign banks must not corner 
more than eight percent of the do- 
mestic business booked by the en- 
tire Canadian business system. 


heated by fights over national ener- 
gy policy and the new ratmriian 
constitution. 

During 1981, new movements 
were founded. Farmers and small- 
town businessmen gathered to 
complain about die federal policy 

to make f^irnta biHngnal, a con- 
cession to Quebec at the 
the predominantly 
mg West, federal gun 
and the shift to the metric system. 

Meanwhile, the provincial gov- 
ernment was moving toward its ul- 
timate defense of provincial inter- 
ests. To protest federal price re- 
straints on etude oil and other as- 
pects, of the energy policy, Alberta 
reduced its output of light and me- 
dimn erode through 1981. The pro- 
duction cut amounted to about 10 
percent of Canadian demand by 
the time a federal-provincial energy 
agreement was signed in Septon- 
ber 1981. . . 

A constitutional accord followed 
two months later. 

There have been displays of fed- 
eraJ-provincial cooperation in the 
hst few months, despite the havoc 
wreaked on the energy agreement 
by f alling world oil prices. 

Advanced Education Minister 
Dick Johnston, Alberta’s ministe r 

for federal and intergove rnmenta l 


The other new dimenskm is the 
squeeze on the provincial budget, 
and. Provincial Treasurer Lou 
Hyndman talks about “stark, new 
budget realities.’’ 

Opponents like New Democratic 
Party Leader Grant Notiey say 
budget problems will race the 
Conservatives into tough political 
choices, allowing for the first genu- 
ine political dialogue in a d e c a de. 

The moderate left New Demo- 
crats, who called for public works 
spending , to create jobs, won 18.8 
percent of the popular vote and 
two sfrfn? — the other two fell to 
independents — last November. 
They now form the official opposi- 
tion for the first time. 

Winks the NDP works in the 
north's wooded farmland, there is a 
chanc e the Western Canada Con- 
apt, or sOme otter emerging right- 
wing populist party, can steal Con- 
servative support in the southern 
dryland farming areasl 

The November election cost the 
17-month-old WCC the seat won in 
an -election upset last February, but 
an 1 1.8 percent popular vote still 
made h the province's third party. 

What is not dear is what the 
WCC will do abont its commit- 
ment to hold a referendum an in- 
dependence. Party leader Gordon 
Kesler wants to dispose of the 
separatist tag at the party's conven- 
tion next November arid emphasize 
the amnmtment to what his mem- 
bers generally describe as “free-en- 
terpase” policies. 

Its chief stumbling block may be 
die Conservatives' shift in response 
to the public mood. The shift has 


The question is how the Con-"* 
servatives wiQ balance their con-' < 
fHrJrng impulses in the next four 
years. For example, they made* 
Alberta a tax haven of sorts in the? 
1970s — the only C an adian prov- ' 
ince without a retail sales tax awfr. 
home for some of the lowest rates, 
of individual corporate and income* ! 
taxes in the country. *- 

At the «»iie time the Conserve 
lives launched initiatives Hke a*-.' 
CaaifiO million- a-year tax credit^ 
to renters and a program whicL- 
pays up to CanJS 1,000 a year ixr. 
municipal property tax owed by^- 
approxtm&tely 103,000 homeown- 
ers over age 65. Dale Bainrtow, an 
Edmonton bousing consultant, has 
c riti ciz e d the pr ograms as “surpris- 
ingly irrational” interventions in 

the marketplace. £ 

The matter of winch way tte> 
Conservatives lean philosophically 
comes up time and again starting 
with the debate over whether a tru- 
ly conservative government would 
have pushed average oil royalties to, 
nearly 40 percent of the wellhead 
price. a 

Modi of the strife with the feder- 
al government has reflected the-, 
drive by Albertans to become mas-* 
ters in their own house. It is an ink , 
pulse born partly of memories of-, 
the 1930s, when one- third of the"- 
taxes in the drought-wracked prov- 
ince went to pay debts owed to far ( 
away bankers. " 

Circumstances have sapped that ' 
impulse for now. The self-assertion - 
may return, but there also are hints 
of continued looking inward. 

Premier Lougheed, along witiP. 
Prime Minister Pierre Elliott Tru- 
deau the most successful practidng- 
politidan in Canada, decided nor 
to run for the federal leadership o£ 
his party in 1976 despite conviction 
among most observers that he 
could easily take over the reins to 
go on to win a federal election. He 
said he had a job to do for Alberta. ^ 


3 Years of Turmoil ■. 
Flatten CHI Boom 

n control laws . 

By Kristin Goff 

EDMONTON —Three years of But the industry still blames a , 
political figd economic turmoil deal of its problems on an en- • . 
have flattened Alberta's once P°B<ty. worked oat in 1980 “ 
booming cal industry. Among the which set new goals for . 

i major victims is ff CanH^MIicn thJfttfantry; new ground rules 'for J . 
ofl sands project, Alsands, which industry and apew syslem of pric-" 



These securities having been sold, this announcement appears as a matter of record only. 


New Issue in Canada 


Liberia 


February 1983 


Cdn. $200,000,000 

Alberta Municipal Financing Corporation 

1274% Debentures 

** Unconditionally guaranteed as to principal and interest by the Province of Alberta 


To be dated january 18, 1983 


To mature December 15, 2002 


had been one of the largest indus- 
trial projects ever proposed in Can- 
ada until it collapsed last year. 

Dona Canada Ltd, one of the 
very largest oil companies m Cana- 
da, has teetered on the .edge of 
bankruptcy to months. It ran into 
trouble trying to swallow up the 
Canadian subsidiary of a UJL o fl 
company in a deal valued at 
CanJM billion Canadian. ■ It has 
averted default so far only because 
the federal government stepped in 
to deal with its bankers. 

Less dramatic, but certainly as 
significant, are problems experi- 
enced by smaller c ompani es in the 
Alberta oil industry. By scone in- 
dustry estimates as many as 40 per- 
cent of the oilfield service and sup- 
ply jobs, or about 16,000 positions, 
have disappeared once October 
1980. 

Provincial sales of drilling li- 
censes and leases for exploration 
and development work in 1982 


es and taxes. The National Energy 
Program, introduced by the federal' 
government in October 1980, set' 
out goals of energy sdf-sufGciency . 
for Canada by 1990. 

However, the National Energy^' 
Program also healed up a long-" 
standing energy war with Alberta - 
on taxes and pricing of ofl and gas.,. 
It was not until almost a year later 
that the federal and provincial gov- “ 
emments signed a five-year pricing,* 
and tax agreement to govern the in- 
dustry through 1986. * 

The Canadian Petroleum Associ- 
ation, an industry group, estimates 
the agreement reduced industry 1 ./ 
cash flow, that is the revenue after 
taxes and expenses, by 30 percent*' 
starting in late 1981 and again last..' 
year. Policies offering incentives to 
Canadian companies at the ex-'* 
pease of foreign companies, under-' 
min e d foreign investment confix 
draco, industry spokesmen say. ^ 
Those problems were com- 


bardy reached a third of the' P 0 *™^ when the weakened in- 
CanJSl billion record of 1980. Ao- dustry ran into the worsening re-, 


tivity so far this year shows little 
sign of improving. Recent figures 
from the Canadian Association of 
Oil well Drilling Contractors show 
about half the available rigs were 
waking during early March, a 
peak drilling time. 

Conventional ofl production ■»« m. 

dropped about 20 percent to about mra * eum Association, which tep?r 
937,200 bands per day according ^ esents ® ost . <rf m^or ofl pn*.:, 
to preliminary wcrimgn»g for 1932, prpblcms are^ 


cession, climbing interest rates, an dr 
declining markets for oil and gas^ 
“The industry is currently besets 
with two or three problems .beyond^ 
the reach of governments. Interestj 
rates and the mteroational price of* 
ofl are in the mix,” said Ian Smyth, " 
executive director of the 1 
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down from 1.18 mfllhm bands in 

1979, the last good year for the in- 
dustry. 

The outlook to tins year is for 
little or no improvement in the 
Alberta industry, which tradition- 
ally supplies 83 perc en t of Cana- 
da s energy needs. 
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made in Canada. The whole thrush 
of economic nati onalism. ■ /and),_ 
disputes over taxing -power have^ 

impacted the framework of the in- 

dustry to make it less .stable,” fatL 
said. Mr. Smyth said the outlook 
to the industry now depends otr? 
what adjustments, if any, are made ■ 
to the fiscal terms of the agree- { 




meat 

The agreement laid out a sched- \ 

ule of taxes, royalties and forecast * 

mice increases over a five-year pe- ' 

riod to oad in 1986. 
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Civil Weddings for Japanese in Banff Lead Rocky Mountains Tourism Industry 


By Jeff Adams 

BANFF — Thousands of Japanese tourists arrive in this tiny Rocky 
Mountain town each year, many of them newlyweds more concerned 
with acquiring a Banff-stamped marriag e document than with a week's 
skiing or sightseeing. 

“They have a Japanese wedding in Japan, with traditional Japanese 
dress, then they come over here and dress in Western dothes and get 
married in a avD ceremony at one of the local churches,” explained John 
Gmon, sales director at two of the area’s oldest holds. Mr. Gmon said 
the localized Japanese weddings are legal as Alberta law requires only 24 
hours residency before matrimony 

Why do Oriental couples travel around the world each year to repeat 
marriage vows they look only days or weeks earlier? Ww-ancw the mar- 
riage certificate and wedding photo are “something to show your family 


when you get back,” Mr. Cimon said. He estimated Banff and nearby 
Lake Louise, with a total population of less than 10,000, receive at least 
20,000 Japanese tourists each year. Their importance to the economies of 
the two towns located inside Banff National Park is apparent in many of 
the local hotels, restaurants and shops — signs are posted in Japanese as 
wdl as English. 

The number of Western Europeans who visit Banff is small compared 
to the Japanese. David Morrison, president of (he Banff Chamber of 
Commerce, said the Japanese are the second-largest tourist group in the 
Canadian Rockies, outnumbered only by U.S. visitors. But Mr. Cimon 
emphasized the Japanese do more in B anff and Lake Louise than marry 
and shop. In winter they and thousands of other visitors and locals ski 
the area’s mountain ranges, site of past World Cup downhill events and 
the 1988 Winter Olympics. 

Besides skiing near Banff and Jasper to the north, wintertime visitors 


to Lhe Canadian Rockies can uy cross-country skiing, snow shoeing, ice- 
fishing. snowmobrling. camping or just resting in the natural hoi 'pools 
□ear Banff. In summer there is hiking and mountain climbing, camping, 
river-rafting and canoeing, bicycling, golf, horseback riding and tennis, 
or even a trip in all-Lerrain vehicles To the Columbia Icefields, slowly 
melting glaciers. Other popular options for Alberta visitors include: The 
Badlands — Desert-like ranching country , with cactus and sun-bleached 
cattle skulls, featuring sandstone formations — a world 70 million y ears 
old. 

Dinosaur Provincial Park — A 5.000-hectare deposit of dinosaur 
bones. On the United Nations Education. Scientific and Cultural Organi- 
zation's list of internationally preserved cultural and natural sites. The 
Calgary Stampede (July 8-17). Billed as the world’s largest rodeo, with 
almost one million visitors in its 59th season last year. The World Univer- 
sity Games (July I -IB. Edmon ion. Klondike Days (July 21-30). Based on 


the 1890s gold rash when Edmonton was the last stop between civiliza- 
tion and the Yukon goldfields. Fly-in fishing or hunting packages. Take 
sportsmen to Alberta's northern wilderness at rates, ranging from S75 to 
S200 a day. Sub-Artie wilderness adventures. Offer trips into the far north 
that include dog-sledding, overnight stays in teepees and close view; of 
caribou herds for about S200 a day. 

HeU-skiing. Try mountains where only helicopters can go — the ulti- 
mate skiing challenge at S50 to S200 a day. 

Guest or "Dude" ranches. Offer outdoor activities and Canadian prai- 
rie life for 525 to S50 a night including meals. Kananaskis Provincial 
Park. A vast summertime sporting area that includes land used as a 
World War II P.O.W. camp. Hot air balloon rides. Calgary , recognized as 
the “balloon capital of Canada." About SI 25 per person for a pij-min-Jie 
champagne flight. Cala way Park. A Disney land-style amusement park. 


A Year of Setbacks 
Erodes Boom Tone 


By Steve Men] 


CALGARY — An unknown wag 
three years ago coined the saying: 
Calgary will be a great city, once 
they finish uncrating it Calgarians, 
especially new ones, took to that 
one-liner, repeating it in a (one that 
was only slightly self-deprecating. 

The quip was redolent of a city 
full of itself. That smugness, the as- 
surance Calgary was at the center 
of things, now is gone, worn away 
by more than a year of economic 
setbacks. 

“We were terribly smug," said 
Jack Peach, 69, an author and na- 
tive Calgarian. “(We said) keep out 
of our space. We don't need yon 
unless you can add to the wealth 
we have.” 

Times are not really hard for 
most Calgarians, but they have 
sensed a limit to the possibilities. 
“People are always talking about 
how bad things are in relation to 
how good they were, and they were 
extraordinarily good in this city,” 
said Mayor Ralph Klein. 

For some, Mr. Klein, a former 
television journalist who won the 
election in October 1980, symbol- 
ized the elitism of the new Calgary. 
He gained nationwide notoriety for 
a comment made 18 months ago. 
He said the city only wanted peo- 
ple who could contribute to its 
prosperity. Noting most robberies 
and muggings in boom town Cal- 
gary were committed by Eastern 
Canadians, be said there was no 
room in the city for “creeps and 
bums" who came to prey on others. 


The statement was widely inter- 
preted as a slap at Easton mi- 
grants, Mr. Klein received support 
inside and outside Calgary. One 
editorial cartoon showed a border 
checkpoint outside the city with 
guards administering means tests 
and asking to see university diplo- 
mas. 

The issue said a lot about how 
Canadians viewed Calgary and 
Calgarians viewed themselves. Ris- 
ing ofl prices in the 1970s had 
turned Calgary from a one-time 
cowtown and branch office for 
mostly foreign petroleum compa- 
nies into a thriving energy center of 
more than 600.000. 

The Calgary Tower, a 626-foot 
minaret-shaped spire, soared over a 
nearly nonexistent skyline 15 years 
ago. Today downtown Calgary is a 
forest of high-rise office and apart- 
ment buddings, many built since 
1975, a miniature Manhattan in the 
Rocky Mountain foothills. 

Someone suggested the crane — 
the buBding variety — should be 
the city’s official bird, so many of 
the giant machines seemed to be 
roosting downtown. 

As the rest of Canada began 
skidding into the recession in 1980, 
the West, especially Alberta, re- 
mained vibrant mainly on the 
strength of its resource base. In the 
1960s “goin’ down the road” meant 
heading to Toronto from 
Newfoundland, in 1980. going to 
Calgary from anywhere. 


BASIC DATA 

Total area: 661.188 
square kilometers: Popula- 
tion: 2.086.400; LargesL 
cities: Caigiry (650,618) 
and Edmonton (505,773). 

Per capita income: 
(19791 Can.S9,489. One 
Canadian dollar = 
U.S.S81.52 

Annual sales figures for 
leading manufacturing in- 
dustries: Food and bever- 
ages: 88.7 billion; petrole- 
um and coal products: 
81.7 billion; chemicals 
and chemical products: 
$696 million: metal fabri- 
cating: 8511 million; pri- 
mary metals; 8509 mil- 
lion; other mineral prod- 
ucts: 8503 million: and 
wood: 8418 million. 


Falling World Demand for Coal Delays 7 Provincial Projects 


By Heather Wilson 

Calgary — Seven 
coal projects expected to pump 
more than Can. 52 billion into 
Alberta's economy and to create 
thousands of jobs by the mid-1980s 
could be delayed several years due 
to shriveling world coal demand. 

While the long-term outlook for 
coal remains bullish despite today’s 
falling oD prices and reduced ener- 
gy demand, industry officials in the 
province say costly development 
work is unlikely to proceed without 
long-term export contracts or firm 
letters of intent. 


And with the international mar- 
kets “extremely tough” to pene- 
trate as marketing executives 
around the globe anxiously pound 
on few receptive doors, die battle 
for agreements is expected to be as 
fierce as last year. 

Recently. Crows Nest Resources 
Limited, a Calgary-based wholly- 
owned subsidiary of Shell Canada 
Ltd_ signed a long-term thermal 
coal contract with Korea Electric 
Corp. for 400.000 metric tons per 
year to be supplied from its 
southeastern British Columbia 
mine. 


But that was the first contract 
announced in .Alberta for more 
than a year. 

Instead, headlines have been 
alive with project delays. layoffs ai 
existing coking coal mines and 
ticklish negotiations with Japanese 
steel mills over contract renewals 
and price adjustments. 

Hardest hit have been two exist- 
ing Alberta metallurgical mines, 
both aimed at export markets. 

McIntyre Mines Ltd. was forced 
to lay off 500 workers at its Grande 
Cache mine in western Alberta last 
spring due to slumping coal sales 


and heavy corporate losses. That 
was followed by a long, tough fight 
in October to renew a con tract 
with Japanese mills. 

The resulting two-year agree- 
ment calls for 1.8 million tons — 
300,000 less than the previous con- 
tract. 

Meanwhile, Luscar Ltd. of Ed- 
monton dosed its Cardinal River 
operation in west-central Alberta 
for six weeks Iasi fall and laid off 
144 mine workers this winter to re- 
duce mounting inventories caused 
by a 25 percent cutback in Japa- 
nese shipments. 


As Joe MacaJuso. former presi- 
dent of the Coal Association of 
Canada remarked in an interview 
prior to his resignation in Febru- 
ary; “Contracts with the Japanese ‘ 
are really letters of intent to them. 
You don’t sue them... it would be 
(ike shooting your moiher when ' 
she’s feeding you. You just have to 
wait for demand to improve.” 

Last year. Alberta exported 521 
million tons of metallurgical and 
ihermai coal primarily to Pacific 
Rim countries, but also to South 
America. Mexico, the U.S. Europe 
and India. 


Natural Gas Exporters Face Severe Crisis as U.S. Orders 


But if Calgary’s rise was fast, the 
fall also has been sharp. OQ and 
gas activity fell off beginning in 
mid-1981. a victim of slumping 
markets and government energy 
policies. The host of small, inde- 
pendent oil and gas Sims of the 
mid-1970s has been thinned 
through bankruptcies and mergers. 
Those left, along with the multina- 
tionals, are spending little, employ- 
ing few. 

The development boom ended 
last year as firms cancelled, de- 
layed or reduced projects. Some 
office buildings were topped off 
below planned heights. Other proj- 
ects have become parking lots. 


By David Hatter 

CALGARY — Alberta’s natural 
gas industry' is facing its potentially 
gravest crisis. At a time when Can- 
ada, with huge surplus reserves in 
Alberta, wants to snip more gas to 
the United Stales than ever before, 
several traditional U.S. buyers are 
cutting back on their purchases. 

The result is that many Alberta 
producers, who have drilled for gas 
in the expectation of increasing ex 
port sales, are worried, in most cas 
es, they have drilled with borrowed 
funds — and their ranks may not 
be prepared to wait years for the 
gas to be produced. The National 
Energy Board (NEB) estimates 
Canada's conventional gas reserves 
at 70 trillion cubic reel, more than 
60 trillion cubic feet of which are 
located in Alberta. In contrast, to- 
tal 1982 production was a mere 14 
trillion cubic feet — 1.6 for the do- 


Agriculture: Looking for a Vital Resource After Oil Era 


SASKATOON — Soaring land 
■-•jlues have made paper millio- 
naires of many .Alberta farmers 
and ranchers, but the industry is 
caught in its traditional cost-price 
squeeze. Meanwhile, increasing sal- 
inization and wind erosion each 
year sharply reduces crop yields. 

In addition to soil research ef- 
lons. studies ait under way on 
ways to boost productivity. Advo- 
cates of large irrigation projects 
point to the fact that 12 percent of 
ihe value of farm production 
comes from the 4 percent of irrigat- 
ed farmland. 

Behind such increasing efforts in 
agricultural research is the wide- 


spread realization that lucrative oil 
will be gone one day, but proper 
management can maintain food 
production almost indefinitely. 

Total farm cash receipts for 1982 
were Can JS3. 8 billion, down from 
Can.S3.9 billion the year before but 
well above 1980s Can53.1 billion. 

The problems are similar for 
TooLhills ranchers and the heavily 
mechanized grain farmers: no con- 
trol over either input costs or out- 
put prices. Both groups' opportuni- 
ties for future growth, meanwhile, 
will be heavily influenced by the 
fate of a unique Western Canadian 
institution known as the “Holy 


Crow," shorthand for a system of 
rail freight rates on export grain. 

The rates date back to 1897, 
when they were first established in 
the Crowsnesi Pass agreement be- 
tween the federal government and 
the Canadian Pacific Railway. 
During and after World War I, die 
railways charged higher rates, but 
since the mid- 1920s the Crow rales 
have been set by legislation and ex- 
tended 10 other railways and other 
commodities. 

For grain farmers, ibe result is a 
system of subsidized rates that 
makes it cheaper to ship 100 
pounds of Alberta grain over the 


Rocky Mountains to the port of 
Vancouver than to mail a one- 
ounce letter within one dry. 
Mounting railway losses have to 
date been partially subsidized by 
Ottawa, but the federal govern- 
ment is engaged on a campaign to 
abolish the statutory Crow rate, re- 
placing it with a subsidy that is 
more direct and less costly. While 
many farm groups continue to de- 
fend the “Crow rate." others are 
being persuaded by the federal ar- 
gument that rates must go up so 
railways can expand and modern- 
ize to handle increased grain ex- 
ports. 

— GARRY L. FAfRBAIRIN 


ALBERTA’S AGRICULTURE 
A REPUTATION FOR 



PRODUCT EXCELLENCE 

Grain-fed Alberta beef and pork — the best 
in Canada. 

Quality breeding stock — foundation stock 
for herds around the world. 

These products have helped to shape 
Alberta's reputation as an agricultural pro- 
ducer. But Alberta produces much more: 
feeds cuffs, edible oils, grain, and grocery 
products including honey — in total, 20 per 
cent of Canada’s food supply. 


EXCELLENT INVESTMENT 
OPPORTUNITIES 

If you want to establish or expand in the food 
business, consider Alberta. It offers: 

•Government commitment to the food industry 
• Access (0 markets in neighbouring provinces and 
the central- western United States. 

•World-scale reserves of natural gas, oil and coal. 

Products, and a place to make 
your investment grow. 

Alberta offers both. 


For more information about agricultural opportunities in Alberta, 
please contact: 

MARKET DEVELOPMENT, ALBERTA AGRICULTURE 
7000 - 113 ST., EDMONTON, ALBERTA, CANADA T6H 5T6 
TELEX 037-2029 CABLE AGINTLMKTG PHONE 403/427-4241 
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mestic market and a little less than 
800 billion cubic feet for the Unit- 
ed States. 

At last count, there were about 
1 1.000 shut-in gas wells in Alberta 
and the number has been growing 
as export sales decline. In the first 
two weeks of March, when three of 


Canada’s major U.S. gas customers 
announced purchasing cutbacks, 
total export sales dropped by more 
than 20 percent The loss in reve- 
nues for the industiy was about 
SCan.3 million a day. 

Despite the energy boards deci- 
sion in Januarv to almost double 


the amount of gas authorized to 
flow smith of the border, the com- 
mon consensus in the industry — 
and government — is that at least 
for the next two or three years. 
Canada will be lucky to maintain 
its current share of the U.S. mar- 
ket 


Canada's l°K2 export' — 77X 
billion cubic feet — represented 4 
percent of total U.S. requirement, 
but jhout one- third of aii Canadi- 
an production. Exen so. u was less 
llum half the \olumc the National 
Energy Board had authorized for 
export during the year. 
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You can expand and 

If you believe in long-term business planning, the 
Alberta Advantage will be especially attractive to 
you. It consists of a unique combination of benefits 
you will enjoy when you expand or relocate to 
Alberta, Canada’s fastest growing province. These 
benefits include: 

• a strong spirit of free enterprise 

• lots of space to grow for future generations 

• the lowest personal taxes in Canada 

• no gasoline tax 

• no retail sales tax 

• no inheritance tax 

Alberta is a modem, dynamic province with well- 
planned cities, burgeoning communities and 


in Alberta, Canada 

thriving industries. And, for those with initiative. 
Alberta offers many opportunities to grow and 
succeed. Joint ventures and licensing ar- 
rangements are encouraged. Investments are par- 
ticularly welcomed in the areas of: 

• melal and plastic fabrication 

• food processing and 
product development 

• many kinds cf manufacturing 

• petrochemicals 

• mineral and forest product development 
For more information, write, call or tele* 

Alberta Economic Development. 



CANADA 1*1 


Economic Development 
Alberta House, 1 Mount Street 
London, England WiY 5AA 
Telex Number 51-23461 
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Afghanistan: A Brutalising W 

Soviet Soldiers’ Stories Reminiscent ol U.S. Vietnam Experience 


By Robert Gillette 

Las Angela Tima Service 

M OSCOW — A Soviet Army lieutenant, 
home from Afghanistan, shocked his ci- 
vilian companions in a restaurant recently 
when he told them that he never wanted to see 
his comrades-in-arms again. The of Beer bad 
been drinking, but his sincerity was not to be 
doubted. 

To the civilians at the table, Russians steeped 
in the sentimental reminiscences of World war 
II that fill popular books and magazines and a 
good part of Soviet television, the young lieu- 
tenant's attitude was incomprehensible. 

The officer explained amply that there is 
nothing about the war to sentimentalize. It is 
brutal and brutalizing, he told his tablemans, 
and the less he had to think about it the better. 

In the three years since the Soviet Army in- 
stalled the pro-Moscow regime of President Ba- 
brak Karma! in Kabul, about 300,000 soldiers 
and officers have returned from Afghanistan on 
regular troop rotations, according to Western 
military specialists. Like the senior lieutenant in 
a provincial Russian city, some of them are 
bringing home feelings of bitterness, frustration 
and horror reminiscent of the American experi- 
ence in Vietnam. 

Some have told friends and relatives about 
the futility of massive Soviet firepower in 
mountainous terrain, where a fanatic enemy 
seems to be everywhere, yet is rarely seen. 

There are scattered reports from re turn ing 
troops about high casualties, squads and pla- 
toon-size units decimated by deaths, wounds, 
accidents and illness. In one instance, a Soviet 
officer has told friends that he was gravely in- 
jured in a chemical attack, apparently one in-, 
volving Soviet-made poison gas. 

Other veterans of the 3-year conflict are talk- 
ing about the widespread use of marijuana and. 
hashish among Soviet troops, a new experience 
for most young Russians. A few have hinted at 
casual violence and atrocities committed by 
youthful recruits, possibly in retaliation for 
similar acts by Moslem insurgents. 

The disillusioned lieutenant, for one, gave 
two reasons for wanting to banish his memories 
of Afghanistan, which be said is “ruining" good 


counter the buildup of Soviet SS-20S. 
was in office, Mr. Giscard 


There are the severely wounded and crippled 
whose own traumas, he said, are painful to 
ihinif about Others in his unit, the lie utenant 
added, had debased themselves by “cutting off 
heads and other body parts” of Afghan guerril- 
las. He did not explain the circumstances, and 
his companions thought it best not to ask. 

Pervasive secrecy about the Afghan war and 
the dispersion of returning troops through a 
country of 27] mini on people spread almost 
halfway around the world make it hard to draw 
a dear picture of the Afghan war as seen 
through Russian eyes. 

But on the basis of comments collected dur- 
ing the last eight months from IS officers and 
soldiers who served there, through & variety of 
Soviet sources, it would appear that the 103,000 


From Giscard: 
A Defense of 
Missile Stand 


By Michael Dobbs 

Washington Fast Service 

A UTHOR France — Former President 
Valery Giscard cTEsiamg of France 
seems anxious to correct what he obviously 
considers to be a mistaken impression: the idea 
that his Socialist successor, Francois Mitter- 
rand, is turning out to be a more reliable ally 
Tor the United States than be was himself. 

It is a perception that is largely based on Mr. 
Mitterrand’s willingness as president of France 
to publicly endorse the deployment of Ameri- 
can cruise and Pershing missiles in Europe to 

i. While he 

cTEstaing, a centrist, 
never took such an unambiguous stance — and 
he now explains that he feared that doing so 
would encourage the Kremlin to lump France's 
independent deterrent together with US. nucle- 
ar forces . 

The former French leader invited an Ameri- 
can reporter down to his family chateau in the 
Loire Valley this Easier weekend for a lengthy 
conversation in which he defended his position 
on Euro missiles and outlined what he believes 
is a method of breaking the negotiating dead- 
lock between Washington and Moscow. 

Welcoming President Ronald Reagan’s deci- 
sion to move away from insistence an the “zero 
option.” he suggested that the U.5. administra- 
tion and its West European allies announce and 
implement a carefully phased program for, de- 
ploying cruise and Poshing missiles 

Plan's Advantage 

The advantage of such a plan, Mr. Giscard 
(TEstaing argued, is that it would allow the 
West to begin deployment at fairly modest lev- 
els while at the same lime gradually increasing 
pressure on Moscow to negotiate. It thus enjoy- 
ed greater chances of success than either an at- 
tempt to get the Soviet Union to scrap all its 
SS-20s at once (which is what the zero option 
amounted to) or an interim agreement on 
scaled-down arsenals of Soviet and UfL mis- 
siles. 

Last week Mr. Reagan proposed that the 
United Slates would “substantially reduce'’ the 
S72 Pershing-2 and ground-based cruise mis- 
siles scheduled for deployment in Western Eu- 
rope from the end of ibis year if the Soviet Un- 
ion reciprocated by dismantling part of its 
stock of SS-20s. The offer was described as 
“unacceptable” Saturday by the Soviet fc 

minister. Andrei A. Gromyko, partly on 
ground that it failed to lake into account 
French and British missiles. 

In seeking to justify his insistence on keeping 
France out or the EnromissiJe debate while he 
was in power, Mr. Giscard d’Estaing is careful 
not to criticize his successor directly. But the 
strong implication of his remarks is that he be- 
lieves that Mr. Mitterrand's declarations of soli- 
darity with the United States have onlycompli- 
cased attempts to negotiate a compromise in 
Geneva. 

The former president said his policy while in 

king public 


office had been to avoid making public state- 
ments about the deployment of uA missiles in 
Europe since France does not belong to the mil- 
itary wing of the North Atlantic Treaty Organi- 
zation. In private, however, Ik made dear that 
he supported NATO's plans to deploy the mis- 
siles if there was no negotiated sentemeat by 
the end of 1983. 

“We didn’t accept that French strategic 
forces should be included in the negotiations.” 
he said. “I thought that if we tow a formal 
stand on this, wc were opening the door for the 


Soviet troops npw in Afghanistan suffer signifi- 
cant problems of morale and discipline. 

lems are Ukdy to weaken Soviet determinate 
to stay in Af ghanistan or to force base changes 
in the conduct of the counterinsurgency war. 
But the experiences of Soviet troops in Afghani- 
stan, as they spread by word of mouth, are be- 
ginning to color public impressions of the war 
and contribute to a broader disenchantment of 
Russian youth. 

Secrecy limits this impact. Soviet news organ- 
izations, except for a recent spate of erodes 
about heroic Soviet soldiers, rarely publish any- 
thing resembling war news. Many returning sol- 
diers seem reluctant to talk about the war for 
personal reasons. Moreover, all military person- 
nel, in addition to signing pledges not to have 
contact with foreigners, appear to live under 
special constraints where Afghanistan is con- 
cerned. and these may extend to troops dis- 
charged from the army. 

Hepatitis Is Common 

On the overnight train from Leningrad to 
Moscow, for example, a Soviet office worker 
found himself sharing his compartment recent- 
ly with an . army captain cm sick leave from Af- 
ghanistan. The captain turned down an offer of 
cognac, saying he was still recovering from hep- 
atitis, a common illness among Soviet troops in 
Afghanistan, and doctors had ordered him not 
to drink. j 

The office worker, struggling to make conver- 
sation, asked the captain what he did in Af- 
ghanistan. “We guard sites.” the officer replied 
curtly, and fell silent for the rest of the trip. 

Other military officers, however, have pro- 
vided vivid g limpse s of the diffWltii*; that So- 
viet forces, designed for conventional warfare 
in Europe, face in rooting guerrillas out of awe- 
somely rugged mountain terrain m Afghani- 
stan. During a brief home leave last summer is 
the Moscow area, an air force lieutenant colo- 
nel serving in Afghanistan told an acquaintance 
that- in nis Judgment, the military situation 
there is “remote.” 

Echoin g frustrations heard more than a dec- 
ade ago from Americans in Vietnam, the officer 
complained. “Yousboot but you never see any- 
one or anything to shoot aL” He added that 
tanks, the mainstay of the Soviet Army, have 
proved unwieldy and of limited value in a guer- 
rilla war. “What good are tanks in the moan- 
tains?” he asked . 

His perspective appeared to be that of an of- 
ficer providing air support for ground opera- 
tions. According to Western mtiitary specialists, 
the Soviet Union has gradually absorbed basic 
lessons of guerrilla warfare in Afghanistan and 
is adapting tactics to local conditions. 

Air support is said to have improved, mainly 
through the growing use of helicopters. In the 
process,, however, tee Soviets have turned to 
scorcbed-earth techniques, using ground forces 
to cordon off villages and reducing them to rub- 
ble with indiscriminate strafing and bombard- 
men t- 


None of the soldiers and officers whose re- 
marks were accessible reported haying seen or 
heard about the use of Soviet chemical weapons 
in Afghanistan. 

In rate instance, however, a Soviet officer in 
his 30s who came home last spring after recu- 
perating far several months in a military hospi- 
tal told dose friends that he had suffered severe 
lung damage from a chemical weapon: He said 
doctors had given him five years to live. 

The officers' friends, who asked that be not 
be further identified, assumed at Gist that he 
was the victim of a gas attack by Afghan insur- 
gents. But when the officer steadfastly refused 
to say how he was injured, or by whom, his 
friends concluded that he must have been the 
victim of an accident involving a Soviet chemi- 
cal weapon. . 

Moscow has denounced as a fabrication U.S. 
allegations that Soviet chemical weapons, some 
of them employing biological toxins, have killed 
at least 10,000 villagers and insurgents in Af- 
ghanistan. Laos and Cambodia since 1973. In a 
minor image of the U.S. accusations, the Rus- 
sians have accused the United States in turn 
with supplying “poison chemicals” to Afghan 
guerrillas. 

The only physical evidence the Soviet Union 
has ate d consists of hand grenades allegedly 
found in guerrilla arms caches. Published Sovi- 
et photographs dearly show some of them la- 
beled as smoke grenades designed for defensive 
training exercises. Others are marked as con- 
taining noolethal agents used in civilian riot 
control Neither is likely to have caused die 
kind of severe injury reported by the Russian 
officer. 

A Western military attache said be had no 
doubt that Afghan guerrillas would “use any- 
thing they could gat their hands cm,” but he 
added that it would make no sense to put lethal 
gases in . hand grenades because their short 
range would endanger the troops using them, 
even if they had protective gear. 

Cities. Are Far From Secure 

■ Western analysts generally agree that whOe 
Soviet and Afghan government forces hold the 
cities, they control no more than about 20 per- 
cent of the countryside. Remarks by returning 
soldiers conform with this assessment. They 
also tend to corroborate Western reports that 
guerrilla, resistance continues in Kabul and 
other cities and that city streets in Afghanistan 
are far from secure. 

The air force officer who described the over- 
all military situation as terrible, far instance, 
also said that even in the capital of Kabul 
“there is no safe place to walk.” 

A young Muscovite, home on sick leave with 
hepatitis, said the standard procedure for going 
to a cafe in Kabulis to travel in groups of half a 
dozen Russian soldiers, acconqmniea by two or 
three armed Afghans. In the cafes, hie said, all 
keep their machine guns ready in tbeir laps. 

Still another young soldier from Moscow, 
who counted himself lucky to be assigned to the 
relative safety of guard duty in Kabul recalled 



VaKyry Giscard (TEstamg 


Soviet Union to. count ns in. This is exactly 
what has now happened.” 

Mr. Giscard aEstamg said that during his 
term of office — up until May 1981 — the 
Kremlin never seriously raised the issue of in- 
dueling French missiles in negotiations for a 
European theater ba l ance . The connection was 
first made in public late last year when the So- 
viet leader. Yuri V. Andropov, offered to art 
the Kremlin's force of around 230 SS-20s de- 
ployed in Europe to 162 — to equal the number 
of French and British nudear weapons. 

The Soviet proposal was rejected by both 
France and Britain. It has, however, become a 
valuable propaganda argument for Moscow in 
winning over public opinion in Western Eu- 
rope. Mr. Gromyko raised it again last weekend 
when he asked sarcastically whether a ntisate 
labeled Tm British” would not kifl people just 
as much as any other mi ■gal e. 



that it was possible to prevail 

of the new U.S. missiles altogether. The victory 
of the Christian Democrats in the West Ger- 
man elections last mratth had represented a set- 
back for.the Russians — but they had not en- 
tirely givoi up hope, be said. 

Level of Deployment 

The former French president argued that , for 
this reason, the West should now make dear 
that deployment would definitely go ahftad 
He said: “I think the West most say Ve want 
10 negotiate with the Soviet Union, we know 
dial the chances for such negotiations succeed- 
ing at present are practically nonexistent, so we 


wiC create the conditions in which 
can produce results.’ This implies, first, that 
there will be deployment and, second, that the 
method of deployment will induce the Soviets 
to negotiate.” 

Illustrating his argument that ihg Kremlin at 
present has no interest in serious bargaining, he 
said h was impossible to imagine a new leader 
Bee Mr. Andropov agreeing to “unilateral^ de- 
stroy” an SS-2D fares dial bad been bum op 
over a period of four years. There was no 
chance of negotiations succeeding as kug as 
Moscow thought it was still posable to prevent 
deployment. 

Mr. Giscard d’Estaing said it was regrettable 
that West European leaders had not taken what 
he called “an historic opportunity” to propose 
an initiative for breaking the impasse. Since 
there was tm chance of agreement on the zero 
option formula, be said it would be “an act of 
statesmanship” to present to the Soviet Union a 
program for phased deployment of UJL mis- 
siles that could be stopped at any intermediate 
leveL 

“If you just mention a single level of deploy- 
ment, then what does the Soviet Union have to 
negotiate about? Nothing ... because the first 
stage in such a negotiation would be to reduce 
its own level at deployment. If yon only pro- 
pose one levd of deployment, then it has to be 
rather high in order to be credible. But if you 
phase your deployment, then you can start 
low,” he said. 

Mr. Giscard (TEstaing said that a program of 
phased deployromt would also be easier to sdl 
to Western public opinion since H could be pre- 
sented as a transitory step toward an ev entual 
“zero objective” involving the dismantling of 
intermediate range weapons on both sides. 



A Soviet soldier smOes its a 


that “there was never aqute* night” in his year 
of army service there. “There was always moot- 
ing, something was always blowing up,” he 
said. • 

No Ryigqwn casualt y figures, in Afghanistan 
have been made public, bat the U.S. Defense 
Department estimates that Soviet armed forces 
have paid a relatively low price in three yeare of 
conflict, with 5.000 kilted and about 10,000 
wounded. In the absence of official informa- 
tion, Russians are often willing to believe much 
higher figures, in part because of sporadic but 
persistent reports of decimated units. 

A young veteran from the Ural Mountains 
region wrote to friends in Moscow last fall, for . 
e xamp le idling that only he and one other sur- 
vived out of his squad of 10 draftees. He gave 
no details of how the rest had died. 

The Moscow soldier flown home to recur 
perate from hepatitis said that 20 percent of his . 
unit, whose size he did not sperify.were either 
dead, wounded or ill. A soldier from the Geor- 
gian capital of TbOisi told friends several 
months ago that rally two out of his unit of 14 
were still alive after less than a year in Afghani- 
stan. 

According to Western military specialists, the 
High incidence of infectious hepatitis among 
troops reflects a combination of scarce water 


ilies in Af ghanistan and poor sanitation in 
_ camps. ’ • 
In the case of the soldier from Soviet Georg- 
ia, an acquaintance said that sifter recuperating 
at home, he was sent back to Afgh ani sta n , in 
evident de^rair. With' only three months left to 
serve in the army. When his mother told tom 
she was buying him new dothes in anticipation 
of his discharge, the friend said he replied, 
“Don’t bother. I wotft.be coming home.” 

Whether be came home safely could not be 
teamed. Most Soviet soMers m Afghanistan 
are draftees in their teens and early 20s who 
know little about the outside would and often 
seem iU-prepared and poorly motivated fra the. 
ferocity and complexity of a modem guerrilla 
war. Recruits heading for . Afghanistan are 
routinely told that their job is to defend a 
brotherly communist country from U.S. aggres- 
sion. Not everyone believes rt... 

“They told us we had to goto Afghanistan to . 
keep America from deploying nuclear weapons' 
there,” an Afghan war veteran told pro Ameri- 
can students m Moscow last ML He indicated 
that he and his friends who had served there; 
attached little credence to the claim and, over- 
all, had found their experiencem Afghanistan a 
_one. • “' 

'or some Soviet soldiets, the war sums to be' 


not so nwrii a demoralizing experience as an, 
eye-opening one. One young retnrnee, an ethnic: 
Russian, wrote to ftiendsin. Moscow in amazes . 
mem, telling them of the divided loyalties he 
found among Moslems from Central Asia in his- 
uni t Some, he wrote, “would rather shoot Ras- 
sumsthan Afghans.” • - . * -j 

Others discover marijuana, hashish or mare, . 
commonly, plan, a cheaper derivative of the* 
hemp plant; which is smoked like marijuana. 

Paying for drugs is a problem and has reported 
ly fed to a Evely fr lack market in which mecriv 
rency is Soviet field equipment, weapons and,; 
ammunition, and goods stolen from Afghan a- 
vflians. 

A returnee described an incident in which a.: 
Soviet soldier shot an Afghan woman in Kabul* 


fry-"* 


et soldiers in Afghan city, shops are not tmcouK 

mom . h 

' But smoking {dan in 'A fghanistan was-, far’ 
preferable to drinking vodka, which was scarce* 
anyway, a Moscow truck driver said. Vodka ledT 
to drunken brawls, be said, white puffing plait* 
led to nothing mo re s trenuous than listening to 7 
the radio. . • 

‘ What radio? he was -asked: “The BBC," he* 
said. “From London.” - 


Diplomats in Brilam^ lft^OTce^ 
Popular Targets, Under Fire Aga in 
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By William Taohy 

Lor Angcks Times Service 

L ONDON — The British Foreign Office, 
which diplomats around the wodd.havc 
long considered second to none, has recently 
come in for withering criticism at home. 

“Even the siiffest of upper lips must be trem- 
bfing a Utile," said Peter Taylor, a writer on 
diplomatic affairs. “It is difficult to think of a 
group of Establishment men who are so extra v- 
agantiy vilified.” ■ 

Criticism is nothing new at the FO, as it is 
called. But the current round underscores the 
pain that; 

“in Her Majesty's sendee.” 

For the most part, the c urre nt attack deals 
with the Foreign Office’s rote in test year's cri- 
sis over the Falkland Islands, the disputed 
group in the South Atlantic that were invaded 
and briefly ocaipied by Argentina. 

On April 3, 1982, the morning after Argen- 
tine troops woe put ashore, debate erupted in 
the House of Commons, and a columnist for 
The Times, Frank Johnson, said that back- 
benchers had “closed ranks against Britain’s 
traditional enany: the ForagnOffice.” 

Morale Has Fallen 

An official inquiry into the Faflriands affair 
virtually absolved the office of any guilt, but 
morale among Britain’s 4,500 diplomatic offi- 
cials has fatten sharply. 

Fra generations, Foreign Service people have 
taken pride in getting things done as a team, 
quietly and efficiently, behind the scenes, and 
letting the foreign secretary take the credit 
Their offices are in a huge, high-cdlinged, I Kh- 
anate building across from No. 10 Downing SL, 
the prime minister's residence and office, and 
rtenking Whitehall,, a street whose name has 
come to be synonymous with government be- 
cause so many executive departments are situ- 
ated along its length. 

British history is studded with the nanv-y of 
foreign secretaries: Lord Palmerston, who prac- 
ticed gunboat diplomacy in the Victorian peri- 
od; Lord Grey, who welded a coalition against 
Imperial Germany and tried to ward off World 
War I (“The lamps are going out all over Eu- 
rope,” he said in 1914. ,f We shall not see them 
lit again in our iif crime.”); Anthony Erien , who 
resigned in protest over his government’s policy 
of trying to appeaefe Hitler; Ernest Bevin, who 
helped to forge the North Atlantic Treaty Or- 
ganization and rebuild Europe after World \ 

Undo- Lord Carrington, who resigned last 
year over the Falklaods situation, Foreign Off- 
ice morale continued high, but it has suffered 
since, in part because nis successor, Francis 
Pym, is not among Prime Minister Margaret 
Thatcher's favorites in the cabinet Mis. 
Thatcher's office and supporters in Parliament 
have leaked news of her displeasure to the 
press, leading to the recent, relentless critidsn. 

Thatcher More Combative 

Mr. Pym — Eton, Cambridge, 9th Lancers, 
Military Cross— like Lord OuTingtrat — Eton, 
Sandhurst. Grenadier Guards, Military Cross 
— is an urbane aristocrat, a member of the 
moderate wing of the Conservative Party who 
believes in the classic tools of diplomacy: per- 
suasion, patieooe and compromise. 

Mrs. Thatcher, by contrast, is the leader of 
the rightist, populist wing of the party, a self- 
descnbed “conviction” politician who is rela- 
tively new to foreign affairs and who seems to 
refisa confrontation in her rfgutmp with other 
European leaders.. 

As David Watt, another writer on foreign af- 


fairs, once put it; “In style she is combative ' 
where diplomats arc eauQidit; in substance rite 
is nationalistic where they tend toward an interr 
nationalist interpretation of British interests. 
Metaphorically speaking, they bring peace and 
she brings the sword.” • 

The differences, however, seem to go beyond 
style and to involve substance. 

After the outbreak .of hostilities with Argenti- 
na, Mr. Pym favored pursuing negotiations as 
kmg as possible; Mrs. Thatcher was impatimt- 
and wanted to get an with the job of retaking 
the islands. 

And there was a dispute when Mrs. Thatcher 
reportedly rejected the Foreign Office's surges- . 
don that she attend the funeral of Leonid I. 
Brezhnev, the Soviet leader, in November. 

More important, Mrs. Thateher was cool to 
Mr. Pym’s suggestion that she respond more 

V. Andropov, Mr. BrafcnevY succesor. Now, 
though, she seems to be coming around to his 
point of view. . - 

Mr. Pym objected strenuously when Mrs. 
Thatcher decided to add a foreign affairs 
adviser to her personal staff, a departure from 
established practice in a country where foreign 
affairs traditionally fall in the domain of the 
ForagnOffice. 

Sir Anthony Parsons, Britain’s representative 
to. the United Nations at the time of the Falk- 
tends crisis, was named to the advisory post He 
impressed Mis. Thatcher with both nis per- 


Tbe Foreign Office is often accused of draw- 1 - 
itig. it? people from too narrow a segment et 
British society. Indeed, of those recreated ^ in 
.1981, 78 percent came from Oxford University ■ 
or Cambridge University. According to thecrit-' 
tes, that practice breeds a certain arrogance at 
tire Foreign Office 

'• Key Hatteisfcy, who was an undersecretary:-' 

in power, stud m an interview that the* offfce “a? 
on- the very borders of contempt fra tbs people . 
with whom it does business.” • 

. “It is contemptuous of other domestic dais 
partmentSi” Mr. Hatterstey said, “crartcmptOM 
ous of the management of British indtisriy-aikh 
contemptuous of British governments of au per? 
suasions. In my experience, fr is morc'oftea* 
right than wrong on the issues that affect ns£ 
but the Foreign Office finds it difficult to be- 
lieve that it can be ■wrong.” 

Political 'Nuisances’ - 

Peter Jay, ambassador to Washington under 
the last Labor government, satiLJTnthe For-' 
ogn Office, there is a sincere and idealistic be^ 
tief-that they are the custodians of. the funds-* 
mental truth of British policy and flat the pofr'" ' 
tidans who come and go. arc mmyno the nm^ ’ 
sauces that they, have to deal witff far these*' 
lives.” . . ■** 

Some diplomats are accused of pteading, the* 
ranse of their areas, and this has led to the inf- 
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e bi the Foreign Office,* says Peter Jay, a former 
ambassador , 'there is a sincere and idealistic belief that they 
are the custodians of the fundamental truth of BritiM* poticy 9 
and that the potiticums uho come and go are amang tite 
nuisances that they have to dealtmth in their tioeti 9 . ■ 
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formance at the UN and with iris drill in brief- 
ing her on developments m ifrcFaUdaxuls situa- 
tion. ...” 

$be once complained to Sir Anthony that she 


I Europe after World War' 



part of the Foreign Office” 
hi die UN post, Sir Anthony exemplified 
British diplomacy ax its best by moving swffdy 
to deal with the Argentine invasion. He man- 
ageatpget 10 members of the Security Council 
to endorse a resolution condemning the inva- 
sion, and he also managed to avoid a -Soviet 
veto. 

It was this resolution. No. 502, that the Brit- 
ish used as the bass for their mffitary 
wfca the mediation' efforts of Alexander ML 
Jte«Jr n the U.S. secretary of state at the. trine, 

broke down. 

. A senior Amoican diplomat desc ri bed Sir 
Anthony’s accomplishment as “a stunning , ex- 

anmRon ** 


prcssion that. the. Foreign Office is * 
pro-Cornmoh Market- or pro-NAl 
American. 

' Populist members of the Conscrvanvc P^ty* 
have come to blame the Foreign Office for Brit- 
sin’s. comedown in the warid— - especially for 
what they call the-seflodl of Rhodesia, tfte Afrir- 
-can colony (hat has become' Jmfcpaidear Zht^:- 
babwe. * 

Defenders of the Foreign Office arnie That; 

men nf ffurrlrmnn - ~i «Ur U 



falls to the diplomats to tefl Britain what tte 
real world is all about — and their reports 
often unpalatable t6 a'people who nottoagagh • 
ruled a vast empire. *'■! 

“The Foreign Office was not pat on earth to? 
be popular,” a nriddteTevd d mlnmat said. 
have to point out to^ Parliament *hat maps of.' 
tite world are no longer colored te'Britia-ipl: 
and that interests around the world jire often ia ; 
conflict .with one. another and with domestic-; 
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Rtwgh-and- Tumble 

„ Mis. Thatcher, like other aitits of the For- 
eign Office, has sometimes complained that 
diplomaB do not always seem to be aware of 
the rough-and-tumble nature of domestic nob- 
tics. - 

“She thinks some of our di ptem^ arc not 
living in the real worid,” a member of Pariia- 
nwnt remarked. “She is characteristically susal- 
cIods (hat they are ready to sell out theSr oSn- 
uy. ■ - 
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the domestic equilibrium by saying/that jttii 
can’t do this became it wifi offmd.the Gflfr 4 
mans,, or. anger the Arabs, or tun im 
opposmanin the .United Stales. • 

./W hat happens, abroad is often not- good^ 
newsattemie,toritba'thelEftraright'WU®sQf^ 
the parties. But we resent the impfiration. tiwfc- 
we don’t have the national huerest at heart- Off 4 - 
ta iL ls We who aigne the national intaretL- 
wMle other government dcparhuenis only wOE-v 4 
ry about sectional cteratisT 
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BUSINESS PEOPLE 

Chase, to Boost Arbitrage Unit, 
Lures Bankers Trust Executives 

Chase Manhattan's capital markets group has lured three executives 
from Bankers Trust International in London. Chase said the appoint- 
ments were part of its plaits “to increase its commitment to capital mar- 
kets arbitrage, including interest rate and currency swaps." 

San jay Sathe joined the group in New York with global responsibility 
for capital-markets arbitrage activity. Joining the group's London-based 
subsidiary were Hans too Meiss and Megumi Oita. Mr. von Meiss was 
named associate director, with responsibility for capital-markets arbi- 
trage in Europe and Middle East Miss Oka was named an assistant 
manager: 

Sri f janka Sets Joint B ank Venture 

The Sri Lankan government’s eagerness to attract foreign investment 
has led to the recent opening of the country's first merchant hank with a 
foreign partner. 

People’s Merchant Bank, jointly 
owned by Guinness Mahon & Co. 
and the state-owned People’s Bank 
nf Sri Lanka, will “bridge the gap 
between local market need . . . and 
foreign expertise." said Richard 
Fen halls, Guinness Mahon’s depu- 
ty chairman and chief executive. 

Guinness Mahon is a banking unit 
of London- based Guinness Peat 
group of companies. 

Robert Cosby, who joined Guin- 
ness Mahon as assistant director in 
1982 and is managing director of 
the Colombo-based People’s Mer- 
chant Bank, said that the merchant 
bank sees project financing as its 
miin line of business. “Our biggest 
scope is putting foreign partners together with someone in Sri Lanka," he 
said. 

: Start-up capital at the bank was 5 million Sri I-ankan rupees (about 
S220.000). “Thais all you need," Mr. Cosby said. “If thin gs go well we’ll 
perhaps enlarge it — build up capital." Sri Lanka’s only other merchant 
bank is a division of the Bank of Ceylon, a Guinness Mahon official said. 



Robert Cosby 


0ther Appointments 


Bankers Trust of New York has appointed D. Thomas Abbott its repre- 
sentative in Amsterdam. Mr. Abbott had been responsible for corporate 
niaxketing activities in the Amsterdam office. He succeeds Waiter A. 
Marlowe, who was transferred to the bank's London office where he is in 
charge of corporate business in southern England and Scandinavia with- 
in the North Europe group. In addition Willem Van Aabt has been 
assigned to the .Amsterdam office as relationship manag er. He formerly 
was with Bankers Trust’s Europe/U.KL group in New York. 

- American Express International Ranking Corp. has appointed Albert 
Benezra a director and senior vice chairman. Mr. Benezra also was 
named chief credit officer of American Express International Banking 
worldwide. He will continue as general manage r erf Trade Development 
Bank of Geneva. American Express International Banking recently ac- 
quired the non-U. S. banking business of Trade Development Bank Hold- 
ing S.A. 

Yamaichi Securities of Tokyo opened a representative office in Singa- 
pore and named Shopro Murakami chief representative and Hiroo Knro- 
di» representative. 

Jerry K. Irwin has been named manager of Crest Netherlands, a new 
unit of C-E Crest of Tulsa. Oklahoma. C-E Crest, a subsidiary of Combu- 
Miion Engineering Jhat provides engineering and construction manage- 
ment s«4rest»<sihe otf and jas industry, said-the new onirin the.Hagoe 
was formed to better serve its clients-in Enrope, Africa and the Middle 
East. In addition Sime Crest, the Kuala Lurapur-based unit that is 60 
percent owned by Sime Darby, appointed S>ed Hussein fain Mohamed 
managing director. He previously was deputy managing director. 

In Citibank’s Singapore branch Kow Yew San, chief dealer of inter- 
bank foreign exchange, and Victor Thk> Sin Hai. head of the financial 
institution division, have been named vice presidents. 

YoshOuro Hayasaka has been appointed managing director of Austra- 
lia- Japan International Finance Ltd., Hong Kong, a unit of Mitsubishi 
Trust Jfc Banking Co. He succeeds MrchMro Sekiya. who returns to 
Misiubishi Trust’s head office in Tokyo. 

Pan American World Airways has named Ivan Dezefic director sales 
for Yugoslavia and Eastern Europe. He will be based in the New York 
head office. In addition. Keith R. Braden has been appointed Pan Am’s 
Hong iKong-bascd regional managing director for Southeast Asa, 
Aiicceedmg Richard Boy too. 

Chemical Bank has appointed Lindsay Rutherford bead of its enlarged 
financial institution group in London, the group will be responsible for 
jH correspondence banking relations in the London market. Mr. Ruther- 
ford was manager of the bank's Manila branch. Also joining the group is 
David Nye. responsible for correspondence relations with Asian banks. 

■ Northwestern National Bank of Minneapolis named John C. Sandvig a 
'tfiior vice president. He is responsible for the bank’s Asian, Middle 
Eastern. African and European regions. 

—BRENDA HAGERTY 
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Bechtel, Hit by Slump, Alters Strategy 


By Michael A. Hilrzik 

Las Angeles Times Service 

LOS ANGELES — There probably were few 
U.S. executives who did not envy Bechtel 
Group on the day Ronald Reagan was inaugu- 
rated. On Jan. 20, 1981, few companies 
appeared to have the clout that the giant San 
Francisco-based building, engineering and in- 
vestment combine bad in Washington. 

Bechtel vice president and general counsel, 
Caspar W, Weinberger, was chosen by Mr. 
Reagan's as secretary of defense. The compa- 
ny’s president, George P. Shultz, had served as a 
key adviser to Mr. Reagan during the presiden- 
tial campaign and within 18 months would be 
named secretary of stale. 

The new administration's energy policy, fash- 
ioned in large pan by a 20-year Bechtel employ- 
ee. W. Kenneth Davis, was unabashedly pro- 
nuclear, giving a potential boost to an engineer- 
ing and construction market that Bechtel domi- 
nated worldwide. Mr. Davis himself was 
appointed deputy secretary of energy, where he 
would have major influence on energy policy 
until he returned to Bechtel last month as a 
“part-time consultant" on energy matters. 

At the end of 1981. the privately held concern 
registered a record SI 1.4 billion in annual reve- 
nues. Steven D. Bechtel Jr., the company's 
chairman and grandson of its founder, was fore- 
casting a “surge" of business in petroleum, min- 
ing and utility work. 

But for all it had going for it. Bechtel ulti- 
mately proved as susceptible to recession as 
most other major l). S. corporations. Today, the 
company faces a period of tough sledding; 
many of its key businesses have tosi their luster. 

Bechtel is unusual for a company of its size in 
that it is privately owned by a few- score of its 
top executives. Although its vaunted secretive- 
ness has relaxed in recent years, Bechtel soil 
does not disclose its profits or losses. 

In figures recently issued, the company re- 
tContinued on Page 15, CoL 3) 



Japanese Cabinet 
App roves Plan to 
Stimulate Economy 


Unrai 6r«n liMteDnenai lot Angelo Tone 

Bechtel as part of its shift to nuclear management and repair, has won a 
contract to supervise the decontamination of Three Mile Island's devas- 
tated Unit 2 in Pennsylvania, at a price that could exceed SI billion. 


NYSE Stocks Drop; Some Rates Fall 


Compiled by Our Staff From Dispatches 
NEW YORK — Prices on the 
New York Stock Exchange closed 
lower Tuesday, reversing earlier 
gains, despite new encouragement 
for further relief from high interest 
rates. 

Analysis said a rally at the open- 
ing of Tuesday’s session failed to 
gain momentum. The analysis 
cited lingering uncertainty about 
the course of an economic recov- 
ery. 

The Dow Jones industrial aver- 
age. down 15.68 points in the previ- 
ous two sessions, closed off anoth- 
er 7.45 points at 1.120.16. The in- 
dex had been up nearly 6 points 
before giving ground in the after- 
noon: -i * ■ 

Declines led advances, 4-3. Vol- 
ume was 76.8 million shares, up 
from 66 million Monday. 


“It's kind of an iffy market to- 
day," said Alan Poole, an analyst 
at Laidlaw Adams & Peck Inc. 
“People just can’t seem to decide 
what’s going to happen." 

Analysis said traders had been 
concerned about a recent resur- 
gence in higher interest rates. 
Investors were keeping an eye on 
federal funds rates to determine 
whether the Federal Reserve has 
tightened credit a bit to stem a 
surge in the U5. money supply in 
recent months. 

Bui rates were off in credit-mar- 
ket trading Tuesday following a re- 
port quoting a senior Federal Re- 
serve Board official as saying the 
slowing of inflation should mean 
lower long-term interest rates. - 

Mr. Poole said, however, that 
traders remained skeptical about 
the impact of huge federal deficits 


on interest rates and economic ac- 
tivity. 

■Analysts said profit takers were 
cashing in in despite a drop in the 
prime lending rate by Wachovia 
Bank & Trust Co., a large Southern 
bank with assets of $6.9 billion. 

Citing what it called a dramatic 
improvement in short-term rates 
for the past year. Wachovia Bank 
cut its prime rate, effective 
Wednesday, to 10 percent from the 
prevailing rate of lO’i percent that 
has existed since late February. 

None of the major U.S. banks 
followed the lead. 

While there are some indications 
that the economy is improving it is 
not yet robust and downward pres- 
sure on tales may continue, the 
bank added. 

The investment community also 
has been debating for weeks 


whether the market will undergo a 
significant pullback from its seven- 
month surge in which the Dow has 
risen 47 percent. 

"Historically, this is the time of 
year the market tends to give up 
some of its gains." said' Harry 
Laubscher. Paine Webber, Mitchell 
Hutchins vice presidenL 

Ralph Acampora. Kidder Pea- 
body vice president doesn't "think 
there is any serious selling right 
now." 

George Pi none. Dreyfus Corp 
vice president said, "the market 
has some more room on the upside 
and the downside risk is minimal.’’ 

"The market turned in a very 
poor showing today, especially 
since the bond market was so 
strong." Newton Zinder of EF. 
Hutton said. 


By Steve Lohr 

.Vw York Times Senn e 

TOKYO — The Japanese cabinet 
approved on Tuesday a package of 
measures designed to stimulate the 
domestic economy and hasten ihe 
arrival of the expected recovery. 

Private and government econo- 
mists agreed that the 1 1 -point pro- 
gram. which includes accelerated 
public-works spending eased lend- 
ing terms on government- backed 
home loans and measures to aid 
depressed industries, will give the 
Japanese economy only a mild and 
temporary lift. Most of them add- 
ed. however, that more actions 
would probably be unnecessary in 
view of the fundamental strength 
of the Japanese economy. 

With the recent declines in oil 
prices and the U.S. economy ex- 
pected to improve this year, econo- 
mists say that the underlying forces 
for recovery in Japan are already in 
place. 

“This kind of modest package 
could accelerate the timing of the 
recovery and ensure that it comes." 
said Masaru Yoshitomi. chief econ- 
omist of the government’s econom- 
ic planning agency. 

The most significant measure in 
the program is the acceleration of 
the schedule for public-works 
spending in fiscal 1983. which be- 
gan April 1 . More than 70 percent 
of such government spending, 
budgeted at 6.6 trillion yen (S27.6 
billion), will be pushed into the 
first half of this fiscal year. 

But the total size of the public- 
works budget, which is used for the 
construction of highways, dams 
and other large government proj- 
ects. is not expected to expand as a 
result or the accelerated spending 

In other words, the government 
of Prime Minister Yasuhiro Naka- 
sone is betting that by the second 
half of the current fiscal year, the 
worldwide economic recovery will 
have arrived, making government 
pump-priming unnecessary. 

The move to encourage econom- 
ic activity comes just two months 
before the June elections in the up- 
per house of parliament. 

The package is thus being 
viewed here as a effort by the rul- 
ing Liberal Democratic Party to 
improve the economy shortly be- 
fore the election. 

“There’s a lot of electioneering 
involved." said Nohumitsu Ka- 
gami, economist at Jardine Flem- 
ing Investment Services in Tokyo. 


"But the limited nature of the mea- 
sures indicates that the government 
believes the economy is recovering 
and there is some evidence the gov- 
ernment is right." 

Private consumption and hous- 
ing starts have been rising in recent 
months, even though exports have 
generally been off. In 19S2 the Jap- 
anese economy grew- 3 percent, in 
the United Slates, in contrast, the 
gross national product fell 1.8 per- 
cent last year. 

The Japanese government has 
forecast that the economy will 
grow 3.4 percent in the present fis- 
cal year. 

In addition to actions involving 
public works, housing and de- 
pressed industries, the government 
will also encourage metropolitan 
development by relaxing some 
building and zoning regulations. 

Small and medium-sized enter- 
prises also will receive more loans 
on easier terms from government 
financial institutions. 

In its announcement, the cabinet 
merely noted the need for a “flexi- 
ble monetary policy" in the pursuit 
of a stronger economy. However, 
some private economists predict 
that by the end of June, the Japa- 
nese discount rale will be down to 
4 percent from the current 5.5 per- 
cent. 

■ Earlier Attempt Failed 

Some private economists said 
that a similar acceleration in pub- 
lic-works spending adopted by for- 
mer Prime Minister Zenko Suzuki’* 
administration had little effect and 
they do not expect any more this 
year. Reuters reported from Tokyo. 

The government’s room to adopt . 
large-scale pump-priming spending 
policies is severely limited by gov- 
ernment deficits, the economists 
said. 

The economists said some of the 
other measures could have some ef- , 
feci but only after about two years. ■ 

Some economists noted that gov-, 
ernment public-works spending in 
the first hair or the year normally 
runs at about 65 percent of the to- 
tal hudgeted for a year, mi that ail 
extra 5 percent would have little ef- 
fect. Reuters reported. 


Markets Closed 

Markets in Hons Kong. Johan- 
nesburg and Stockholm were 
closed Tuesday for a hoiidav. 


Volcker Won’t Give 
House Unit Fed Goals 


By John M. Berry 

Washington Past Service 

WASHINGTON — The Federal 
Reserve chairman. Paul A. Volck- 
er, will not comply with a request 
from a House committee Tor an ex- 
plicit statement of the Fed’s “ob- 
jectives" for economic growth, un- 
employment and inflation for 1983 
and the next three years. Federal 
Reserve officials say. 

Mr. Volcker is scheduled to testi- 
fy before the House Banking, 
Finance and Urban Affairs Com- 
mittee next week, and the ceniral 
bank's policy-making group, the 
Federal Open Market Committee, 
has set no such objectives. 

Moreover. Mr. Volcker will at- 
tempt to convince the committee 
that requiring such figures "is a 
bad idea," a senior Fed official 
said Monday. 

The official, expressing the view 
of many at the central bank, called 
the committee's action a “calculat- 
ed gaeniHa attack” and said it 
could lead to significant curbs on 
traditional Federal Reserve inde- 
pendence. 

The chairman of the committee, 
Fernand J. St Germain, a Demo- 
crat of Rhode Island, asked in a 
letter to Mr. Volcker that he com- 
ply with a provision of the House 
version of the 1984 budget resolu- 
tion c alling for such a report. The 


action was part of an effort by 
some Democrats to put pressure on 
the Federal Reserve to follow a 
monetary policy geared to a rapid 
economic recovery, according to 
committee staff members. 

Democrats, including Mr. St 
Germain, have specifically warned 
the Fed not to allow interest rates 
to rise in response to recent large 
increases in the money supply. 
However, a number of financial 
market analysts believe the Fed is 
in the process of doing just that. 

Mr. St Germain and the other 
Democrats believe that a public 
statement of Fed objectives for the 
gross national product, unemploy- 
ment and inflation — rather thin 
just for growth of the money sup- 
ply as is now required — would 
make it more difficult for the Fed 
to adopt a monetary policy likely 
to produce slow economic growth 
or few the ceniral batik to fail to 
move to a more stimulative policy 
if the recovery falters. 

Forcing the Fed to set such ex- 
plicit objectives could also cause 
some political difficulty for the 
Reagan administration, according 
to some Banking Committee staff 
members. If the administration 
forecasts for growth, unemploy- 
ment and inflation were again to 
turn significantly more optimistic 
than the Fed’s public objectives, it 
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could prompt Congress to question 
the administration or perhaps to 
force the Fed to reconcile its mon- 
ey targets with the Reagan predic- 
tions. 

Many economists warned in 
1981 arid 1982 that Federal Re- 
serve policy targets, which were 
backed by "Mr. Reagan, were not 
consistent with the administra- 
tion’s forecast of rapid economic 
growth. In Tact, rather than the 
boom predicted by the administra- 
tion. the Fed’s ami-inflation money 
policy was a primary factor in the 
recession of 1980 and in the one in 
1981-82 as well. 

While resisting the idea that the 
Fed should set such objectives, sen- 
ior Federal Reserve officials re- 
main concerned that the recovery 
may not be sustained beyond 1983 
unless long-term interest rates drop 
below present levels. 


By Bob Hagcrty 

International Herald Tribune 

LONDON — BTR. a fast-grow- 
ing British conglomerate, made a 
grab Tuesday for control of Thom- 
as Tilling, a bigger industrial group 
beset by falling profits. 

Thomas Tilling denounced as in- 
adequate and ’’opportunistic" 
BTR’s offer of 175 pence apiece for 
as much as 14.99 percent of Till- 
ing’s shares. BTR, nonetheless, is 
expected to follow up Tuesday’s 
“dawn raid" with an eventual bid 
for the rest of the shares. Such a 
takeover would cost £5093 million 
(S766 million) at BTR’s offer price. 

Share analysts said BTR bought 
around 6 percent of Tilling on 
Tuesday. Robin Gilbert, a partner 
at the stock brokerage of James Ca- 
pe! and Co., said BTR's bid might 
have won more first-day accept- 
ance had more key fund managers 
been back from their Easter holi- 
days. 

BTR. which has managed to bull 
through Britain's deep recession 
with rising profits, has interests in 
energy, engineering, materials han- 
dling plastics and rubber. Tiling's 


major businesses are building sup- 
plies. energy equipment, electronic 
equipment, health care, insurance, 
industrial machinery and heavy en- 
gineering 

BTR has built itself up through a 
series of acquisitions in recent 
years, including Worcester Con- 
trols: Serck. a British valve compa- 
ny; and Huyck. a U.S. maker of 
drying equipment for the paper in- 
dustry. 

Mr. Gilbert said BTR has a “su- 
perlative" record for turning 
around sluggish performers. 

“Their takeover record is unsur- 
passed." another share analyst 
said. “They haven’t got one wrong 
yeL" 

Tilling officials said they' were 
unimpressed. Francis Bbck, the 
company’s finance director, said 
Tilling is determined to stay inde- 
pendent. 

Results for 1982 would have 
been adequate without the slump 
in the market for energy equipment 
produced by two U.S. subsidiaries, 
he asserted. Those units turned in a 
loss of £16 million, compared with 


a pretax profit or £25 million a 
year earlier. 

Overall. Tiling’s pretax profit 
slumped 41 percent to £43.7 mil- 
lion on revenue of £2.24 billion, up 
9 percent. 

"Okay, we had a hiccup in 1981 
and that’s what led to this oppor- 
tunistic bid." Mr. Black said. Till-, 
ing’s pretax profit peaked in 5979 
at £81 million. 

BTR’s pretax profit, by contrast, 
last year climbed IS percent to 
£106.7 million. Revenue grew 14 
percent, to £724.9 million. 

BTR’s bid is about equal to the 
book value or Tiling's shares, 
which closed far lower on the Lon- 
don Stock Exchange last week at 
128 pence. After the bid was an- 
nounced Tuesday. Tilling shares 
raced up to close at 176 pence. 

Tilling officials said that they 
had h jd no warning of the bid. 

As is common in the first stages 
of lightning takeovers in Britain, 
BTR limited its offer to just under 
15 percent. Purchase of a larger 
stake would require an offer for the 
entire company under British take- 
over rules. 


Compiled bv Our Staff From Dispatches 

FRANKFURT — West Germa- 
ny’s largest trade union, IG Metall 
reached a wage agreement with 
management Tuesday, averting a 
threatened strike by the nation’s 
metalworkers. 

Werner Riek. a management 
spokesman, said the agreement, 
completed after wo months of ne- 
gotiations. calls for a 12 percent 
average wage increase, retroactive 
from Feb. I and effective for one 
year. 

Thousands of workers staged re- 
gional warning strikes during the 
final weeks of talks between the 3.5 
million-member union and 
GesamlmetalL the employers’ asso- 
ciation. 

There were also threats of a na- 
tionwide walkout 

As the country’s largest labor or- 
ganization, IG Metall is seen as a 
pacesetter for other West German 
unions. 

When the talks began in Febru- 
ary, IG Meta! demanded a 6.5 per- 
cent wage increase, while manage- 


ment offered a 22 percent increase. 

The new agreement formally 
covers the regional contract for the 
federal state of North Rhine-West - 
falia. the country's most industrial- 
ized area. But union spokesmen 
said other regional union chapters 
are expected to accept the same 
terms within the next few days. 

During last year’s wage talks, IG 
Metal settled "for an average 4.2 
percent wage increase. 

The metalworkers earn an aver- 
age 19 to 24 Deutsche marks 
(about S8 to 510) an hour. 

At a separate meeting in Neuss. 
leaders of IG Metall and the em- 
ployers organization called on 
other regions to accept the in- 
crease. They set an April 15 dead- 
line for agreement. 

Karl- Heinz Braeuer, IG Meiall’s 
chief official in North Rhine-West- 

phalia described the accord as 
"good enough." Paul Pleiger. the 
employers’ negotiator, hailed it as 
an important step towards safe- 
guarding jobs in the recession-hit 

industry. 
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Wood Gundy is pleased to announce 
the opening of its office in 
Hong Kong under the management of 
Jacques Cote, Vice President and 
J. Robert Dack, Assistant Vice President. 


. WOOD 
GUNDY 


Caxton House, 21st Floor, 1 Duddell Street, Hong Kong. 
Tfel: (852) 5-212581 Tfelex: 63029 GUNDY HX 




dy>X) a* ^ ''*S/S > 


Page 12 


Doit Jones Averages 

Onh hwi low CIOM CH 9e 
30IIKJ TI33J4 llV-SS 1lI6J» H JO It —705 

JOTrn 507 4? 510 M 301.M 50X10 — XS? 

i$UU I2 SjOQ I2SJI I2-«.'2 124 38 -«J7 

45 511 UbXt 44903 *41 13 **2.74 -2« 


Standard & Poors Index 


Composite 

Industrials 

Utilities 

Flncnce 

Transo. 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, AJPKIL 6, 1983 


Market Summary, April 5 

Market Diaries AMEX Stock Index 

NYSE AMEX hm un. cw oi 1 * 

Clo» Pm. Clou Prav. mu 388.1* 388.1* -450 

7481 77.04 MO 8*0 

m 2 m S! w AMEX Most Acthes 

SSJ OH JJO 392 

1 **« ^tb m wo a “^ Cb 9 * 

3 “B “S “S SS fi -nj 

5 5 4 0 DomePIrl 227X00 31-14 +1-1* 


.\YSE Index 


arm 

12 Month Six Cteso Pm 

HH»fi Un> Stock Dtv. YW. P/E TMi HMi Low QueL OoM 


HMR LOW DOW nm 

commits 88+) *7*7 87*7 —059 

I novslrlol » 101 «* '00 7* KM 29 —079 

Trmt. 83*4 82.81 8181 —053 

UiiiitiM *5*5 *5.13 *5.13 -4122 

Finance »**S 91« 9199 -ML65 


NYSE Most Actives 


Sam Close arm 


Odd- Lot Trading in N.V. 


AorIM 

Moran Jl 

March 30 

Maren 29.. . ...... 

March 28 


Buy Salsi 

22*528 *87.705 

207.781 *nza 
200.11* 174*3* 
I *0.7*0 +!+.**» 
20553* 448046 


Halzer 
DarchslGn 

NASDAQ Index S™ 

WKk Mon in inslrS+sl 

Close dim Ago Ago K.e/Phrms 
mas -*0.17 2*0.77 im*a n T _ 


iau. 

TAW — to 

12va — v 

18 — v 

3 + ■- 

2SW — > 


nSCSrtoH 11*57 — am y&j* mi* Don? Jones Bond Averages omghIc 

217 Cinnnfn nil *41 TT1 Jfl 14418 C EufT.ir. 


■ included in the wm figures. 


Flnonco 

I'T.I insurance 
iJS ufrlHlos 
Bonks 

Trim so. 


23581 MJ5 233*0 14AJB C 

2S9D3 +0*8 raw 19000 CIOSO Cnm 

EH JO +152 JJI0J 17857 Bonds 7*87 eOM 

16125 —0.18 1*889 137.09 U'lllltei 7X0? -606 

22971 —023 229 M 1518* Industrials 7587 —0.13 


PrinwCm 

101X000 

u 

—7 

AtlRIchllo 

1027000 



AmerTiT 

973000 



BalOwUtds 

849000 

IS* 

+7% 

StdOUOh 

78X100 

43V 

+ % 

Er*0A 

774000 

30% 

— % 

MoWI 

715000 

2Skt 

— V 

ISM 

711000 


— kg 


694000 



□ MGInc 




SWOllCW 

63X100 

37% 

- % 

Texaco Inc 

625000 

32V 

— % 

Cnrvtier 

622200 

17 


FedNal Mtg 
CamrenlrWk 

mm 

sMtjmn 

24% 

17V 

1. 


Tuesday’s NYSE Qosing Prices 

Tables include the nationwide prices up to the closing on Wall Street. 


cum 

12 Month Sis. Close Prav 

High Low Slock Dlv. YW. P/E 100s High Law Qual. Close 


13 Month sis. dose Prav 

High Law Stock Dlv. YW. P/E 1001 Hlflh Low Quof. dose 


SS® CkS H ?m°Lw» Stock CHv. YW P/E l*s High Low Qucrt* Owe 


ITto 5VAAP *4 
X 27WACF 2.79 
20 12V AMP 1 Jo 

20’to lJ'.AMRCo 
irt * AMR nl 
IBV 12'* AMR PlZIS 
rr*i amr d 12.13 
4to 7% a PL 
*r-i 24 V ARA 2 

771) 24V) ASA la 

38'- 13% AVX J2 
44to 27 s * AbtLOD ■ 
29V 2&to Accow n.l?e 
22 '■I 15to AcnieC *0 
Uto SMAumE 22b 
17 1 -, 4U Adm&j 8* 
171) ITWAdaE* tJJe 
9’* 4 s * AdtnMI 50* 

239* 12V) aovmi s t* 
39’, I] AMD s 
4S'-< 32'» AelnLI 284 
45 S3to AelL ptJZOr 

Its* 8 Ahmm jbO 
* 2to mieen 
48", 23** AlrPrd 80 
24% tfto AirbF rf 80 
3 2 AIMoa n 

31k. 24k*AlaP PfAJ.93 
7 1 4 S+lAlOP 00787 
71 SSV-AIOP ol * 
74V* 57 AI0P pt 9*4 
9* SQVAlaP plB.14 
H* $1 AfQP P16J8 
17' 1 M Alagsco 180 
IS'* *(* AtofcAIr .12 
35V: 23to Albanv 1*0 
2('« 101* Alberto 8* 
*99, 24>u Alblsn I 20 
33 is:* Alcan .*0 
X”« 18 AlcoSId I '2 
30 IBViAlerAlX 1 
1*H 7'* Ale, dr 
ftO’T 357* AJKgCn 180 
25*1 lH'/» AltpZo PI28A 
37'- 1*9% Alolnl 1*0 
211* 1* A hi In ptZl* 
88 »b 90 All) l 0IC1IJ5 
2SH 18 AllgPw 2.40 
ir-4 12S* AllenC *Ob 
45+- 28k. AIWCP 2*0 
45W *7 AldCo DIA74 
100k, MV. AlOCn pi 12 
110'A 9914AIQCP pllJBo 
44k. 22V. AlldSIr 180 
3Hb l*t* AlldTei I 
I5'1 &'• AtlisCh 

39 "r 70 AllsCh pi 
34V, 22 Alcoa 1J0 
2*V> 17H Amo* JO 
4* 32'9 Amu Pi 3 

3J9» I*'* Amrce *0 
38 26 Amre Pf280 

33') irVAmHos 1.10 
3*4 1 '« AmAgr 

15' a S ABckr 
51 37V* A Brand 3J0 

26 A) 21 '* ABrd DI275 
51 38 ABrd Pt287 

«5'A 31V* ABdCSl 180 
2«4k U'aABMM s .74 
23V. II A. ABusPd 84 
35k. 2**0 An Can 2.90 
24 Vi 19L) ACan 0t280 
349 a 29 ACan Ot 3 
105'u 90' . ACan of 13.75 
1 1' A 7 1 -, ACnIC n 
43 249* ACvan 1.75 

589* 34V) ADT 184 
19V. I5*k AElPw 2J6 
63 7*9*AE*P t 180 

IB": 7V) AFamll 80 
701* SH* AGnCp 2*0 
589- 4991 AGfll 0fA2J2e 
67 509* AGnl ptB2.16e 

519* 31 AQn | p 1X25 
20** IS9* AGIBd ZM 
32 21 V* AGnCv 180a 

31V* 17'- a Her II 84 
16«* 89* AHortt 

SO’A 34V* AHome 2*0 
45 V> TO’^AHosp S 8* 
339* I2VIAMI S *8 
8k. 3 AmMol 

37V* 25'* ANalRs 3.16 
42W 5V* ASLFIO 

13k) StoASMo JO 


481* 6 im. 1096 101*+ V* 

B.9 B 782 3I»* 31 3) — to 

LI 33 713 17 16'.* 14V.+ V* 

300* 26 25to 25V> 

734 12V* 1? I2'A 

II 50 179* I7>* 17V. 

7.1 215 30 s * 30 30*»+ 'A 

43 4 5+- 59k— 9* 

014 312 47 46V. 46V. — W 

4.7 1(03 66 'a 63V> 64 —IV* 

1J13 2S8 26 25 2S1A+ ’A 

2J1B 954 43 s * 42'* 47**+ V* 

*22 Ml 2*k. 289a 2*9-— V* 

2832 65 701- 1«3% 20+ V* 

2*39 114 U 1 - 101* 11V* 

J 16 353 0179* 169* 17V,+ «■* 


749* 52V* BrtStM 3*0 
239* 17V: BrltPi UOe 
17V* 79* Brock .10 

191* 126* Brckvrv 1J2 
31 to 24 BlvUG zn 

22to 16^ BkuG pfZ47 
33 h. 26 BkUG otJ.75 
19'- 9v.BwnSh 80 

72 271* BmCe 1*4 

439* 14’- BrwnF s80 
2Bto lev. BrmwK 1 
40to 231* BrshW S 80 
17 1014 BuCrEr M 

IP— 7'ABuncJv .60 

189* 14K. BunkrH Zl6 
34V. 17 Bur I lad 1J3 
761* 34k. BliNtt) 1 83 


15V, 14 +!* -?> 7499 BrJN »t 213 


Z1 11 34 99— *'.* 9to — k. 36to 159* Bumav An 

715 170 23W 22to 229»+ to 4»9* 299* Burra* 2*0 
49 ISO* 337* 32v* 329*— to 199- Bto Bullrin 82 

6.9 s 733 3*to 3BV* 38'*— 9* . 12 7to Buttes 

48 512 57 54 1* 5696+ to — 

1.* 1832 37’ . 311* 33 * 4J9* 26 CBI In 1*0a 

14 39* 3‘* 3 to— to 499* 33H CBS 280 

2812 459 40 s * 399k 39 to— to 6to 3toCC* 

1HS 1*4 1*96 !»Hr 19k,— to 559* 21 CIGNA 2*8 

4 277 ?9k 29* 2to 30k. 219* CIG pi Z75 

13. 19 31'— 309- 31 129* 49- CLC 

II 21 71, 7 7—9* l*to 109-CNAFn 

13. Z7X 70'— 701. 70k. — 'A 2496 13toCNA pf 1.10 

IZ I'OO 74 74 74 11 BtoCNAI 1200 

13. rlOO 63 *— 63'- *3'+ 44 to 29 s * CPC Inl 230 

11 ill 10 *5to 64 65 — lto 33 to 23 CP Nor 244 

98 6 13 17 169* 16to ' 61 36k. CSX 284 

8 ID 1198 I3to 12+1 II 120 73 C5X pf 7 

4813 27 30to 30'* 3(M*+ to .399- 2l»*CTS 1 

13 II 17 161* ISto !*■*+ to 27 17to C 3 Inc n 


ZS 13 7B 489* 48 48 — 

10 1465 309* 30 JOto 

X? II 178 30- 29V, 30 + to 

4.7 35 728 21to 219* 21 to— to 

17 47 13to I3to 1 3 to— to 

I. 910 103 S7V* Skto 5796 + 9* 

II. 1 259- 2T- 25'— V* 

48144 177 309* 309* 3fl>— U. 

II. 16 »to 20'6 309*+ k. 


2Bto 16to Cabot .92 
lit* 69* Caesar 
27to 796 Callho J5r 
319* 16 Cam ml 80 
31 796 CRU B 88 

49V. 33 CamSo 280 
3696 19‘6 CdPoc gt80 
I Bto 9to CanPE g80 
72 26toCanaiR 84 


13. 49 87V. B7U. B7V1+ 96 ‘147 47V. CawClls 80 


W 7 432 23to 23V* 2396 
22 79 18to 179- IB 

SJ 72010 4596 44to 45 — to 

10. 4M *4to 6496 649*+ to 

11. 41 100 107V, 1W — 

18 70101 lOOto 1009*+ 'A 

4.0 10 278 U45 441* 44V*— 16 

3810 21 2Bto 28to 28k. 

105 13*6 1 396 139*— to 
13 30 3*1- 2*to— 9* 

38 489 339- 329- 33 + to 

8 1344 2396 221* 23 '6 + to 

7.9 0 38V* M 38to+ <6 

1.9 8 71 to 2lto 21V*— 96 

78 I 34 34 34 —1 

48 122823 2496 23to 23V— to 

781 2 IV lto— V* 

74 12'6 I? ' 12 V. + 9* 
78 7 258 489k 4«to 40V*— 96 
10. 3 269* 26>6 3696— 9* 

58 I 401* 40'* 48V, 
28121277 649* 6396 4496 + 1 
3817 20 25k. 2f 25—16 
2012 35 33to 23to 23Vt+ Hi 
L7 139 339* 33'6 13Vi-e to 
12 4 33 to 23to 23V* + 96 

LI 7 34>6 34 34*6 + 9a 

11 3 10496 10496 10496 

18 3 11 10V* 10** + k. 

4815 6*6 429* 42 42 — to 

2813 207 STto 57 57%*— 96 

12 91493 19 Igto 19+9* 
38132823 62 6096 609*— to 

24 11 154 I7to 179* 171*— 96 
17 B1IM8 649* 639* 6496+11* 
48 8 Hto 52 52to+ to 

15 25 6? 41 62+1 

68 50 49 4* 49 —1 


3796 22%* CaPHM 180 
12 5 Caring gJB 

391* 199* Carlisle .92 
48", 30 to Carnot 220 
3Sto lOtoCaroFI M 
73 1B5* CarPw 280 

2S9* 18V) Cor P pf287 
439- 20 CarTac 210 
209* 14 s * Carsplr I JO 
229k lOtoCartHn IJQ 
36H 9V*CartWl 84 
10 'a Bto COVCNG 1.12 
IS 7 CastlCV 
499* 33to CrrtroT 180 
5«to 41'6 Cel arise 4 
389* 30 Cel an pf480 
35to 14 Celeron 80 
Mto 279* Centel 226 
46to 179* Centex 25 
18V. 149* CenSaw 1.70 
249* lBto CenHud 280 
'231* 149* CenllLI 206 
I6to UtoCenlrPS 188 
161* 1396 CLaEI nl J2 
33V) 28V, CLaEI pfJ.18 
17V* I7toCeMPw 1 88 
lfrto 996 CnSoya 84 
239* Ik to CnVIRS 224 
20 AtoCenlrDt 
9V. 69* CnlrvTI Jt 

509* 77V. Cenvm 48O 


67 509* AGnl PlB216e 15 25 62 61 62 +1 

519* 31 AQn 1 01X35 68 50 49 49 49 —1 

20to ISto AGIBd 216 It. 6V 1*9* 19V* I99k+ to 

32 719, AGnCv 180a 68 45 30to 29to Mke+ to 

319* 17'- A Her II 84 O 9 *44 20% 20 20to— 96 

169* 896 AHOtlt 194 13 17to 13 + Hi 

S0’6 34VI AHome 240 4.9142323 499* 4*9* 4Bto- to 

459* 26'* AHoio S 84 L* 15 1005 Oh 4396 439*+ to 

339* I2to AMI S 80 1817*805 33 12k. 329*— to 

896 3 AmMol 532 Sto Sto 3to+ to 

37to 25to ANalRs 114 5 93 3496 34 04'6- I* 

429* 5to ASLFIO 18 (6 419* 409* 41 

I3to StoASWo JO 6/IO P !2to tlto IT 

369* 17 AmSM 180 81 34 139 33 319* llto— IV* 

199* 1194 ASterll 80 2212 172 llto 177* 171b- to 

819* 15*» AmSIT 1 1J10 114 801* 7B3* 7996—1 

51V. 39 ASlr Pi 851 11. 5 51 5flto 51 + to 

70to 499* ATT 580a 88 8*725 A5'6 43to 64 —to 

739'. 529* ATT PI 4 2* 19 619* 67U 479*— to 

381* 289* ATT pt IM 12 71 36to 3*<* 361* 

39V. 29to ATT pi 3J4 12 1255 37to 339* J7to 

239* UtoAWdlr 180 6JJ 4 27u2P* 22 73to+ to 

llto OtgAWaf pflJ5 12 t&a 109. IDto 11F- 

239* l9’*AHoll n,19e 8 158 239* 23 2396+ to 

309* 19 A moron IJW 58 4 10 77V, 77k. 27V* + to 

45to 21to Ameso 80 *14 21 43 u. 43to Oto— ** 

39to 25 Amelk 180 22 15 31 379* 3796 379— 9* 

29to 17'* Afniac 1.44 5811 3 24 2* 24 — to 

219- ISto Amies n 
M'A 459* AMPIn 180 
1SV* llto Amoco JO 
15 P6 AmrPp 
Z7%* 17 AmSih IJ4 

27 1 Bto Arris lor 1.90 

ev. 4to Amn Pi 88 


1096 19 * 9* 22to UK* Crl-tMd 50 22 11H 21 to— 

4096 40to— to 27** 14 CeMAIr 80 18104 122 779* 269* 279*+ 16 

17V, 179*— to 2794 lltoChmpIn 80 18541138 25»* 3*«b 25 — to 

639* 649*+19b 559* 32 Chml pf«80 88 IS 531* 53’6 ST6— to 

52 J2to+ 1* Ilf* P* ChamSP 40 4814 2*6 99. 99* 9**- to 

61 62 +1 15*4 7 Charted 1 8J 5 IS* I2to llto 17 — to 

4* 49 —1 79* 3to Chart wt 79 69* * 41*- H 

19'-* 19V. + to lJto P’.bChan piles 11 47 12»* 12V. 12to+ V* 

79 to 309-+ to 599* 31 to Chose 150 68 7 8*3 S4to 5396 53%*+ 9* 

20 209b— to 43 45to Chase plL7S 11. 5 40 59V, 599*— !•* 

17to 13 + to 49v* 52 OIOS# OH80 1Z 3 44 45 *5 —2 

489* 4«to- to 47 3496 Chase pfSJS 12 81 4496 «3*i 4394— to 

43to 439b+ to 449* 51to Chase pfSJSe 98 1 57 HV 54*i-lto 

32 k. 32V— 9b 199* 7V* Chelsea 84 17 7 18 189, 18 » 

596 596+ to 3696 21**Oimed nlJ6 19 18 56 IS 34 3S + V. 

34 34'6- I* SO 269* ChmNY 124 68 5 IQ22u50to 499* 49 to- to 

409* 41 339* 10toChNY P»187 58 32u339* 13 33to+ to 

M9k 12 U SO ChNV pU 84« 10 10 J4to 54H 544b— to 


38 14 934 70to 709* 7Dto— 9* 
7J 4 233 20 to 20to 20V*+ 9* 

I. 1 16 197 9 89k 9 + to 

7.0 * 543 19 18to 189 a— to 

II. 6 162 27%* 27'k 279*— to 

12 1 714b 219* 71V*— k. 

11 100 31 31 31 —lto 

1.0 303 u!99* 19to 1996 

2113 IH 72 709* 71 

2110 381 38to 38H 3896+ to 

1/ 140 Z7k. 27 279*+ to 

I. 730 131 489* 48 48 —to 

6J1I 711 Hto 139>, 13to 

1818 I 159k 1596 1516 

92 7 1896 189* lBto— to 

4822 405 319k 31 to 21'* 

20101098 76to 75V, 7* + to 

>a 3 2 £>to a/to 20 s * 

1219 3k 23 to 23 to Z3to+ to 

5814155? 464* 444* 45 — to 
1717 289 u 191* 1 99* 1995— to 
8 32 V 8V> Bto— to 

3J 7 aT 369* 35 36%* + I s * 

4.1 17 221 «8'- 67%* 679— to 

127 69, 4 4to+ 9* 

52 71183 4096 474* 481*+ to 

98 54 2Hto 289* 289*+ 9* 

130 *'6 9 9 — to 

11 16 19 If 19 

Co 1 24 24 24 

II. 97 lOto 10+ 10l>+ to 

bJ 7 1477 3596 349* 3496— to 

7.9 7 32 31 wv* 30to+ 9* 

48 71064 60 59 to 5996— 16 

59 2 II9W 119V* 1199*— 9t 

2618 113 374* 37V J7to 

21 295 20 199* 199*— 96 

13 11 323 28 271* 279* 

527 I CM 10 I Oto 

1J50 233 214* 21 31 — 9* 

23 56000 18 179* 1796 

485 259* 249* 25V. + to 

4.9 10 316 4596 45 45to— 9* 

103 ISto 3Sto .Hto— 96 
KB lBto 1796 1796 

.913 17 49 to 69 69 

.1 19 51 13096 137to 13796+ V. 
29 10 675 369* 36 36 — to 

59 11 . 1096 109— '6 

2811 55 3396 329* 33 — to 

58 8 537 439* 43H 4396 

1-7 13 1 70 344* 34%* 3496+ to 

II. 71584 22 ?1%* 2196—9* 

12 31 2396 23 22 

5518 *0 39 30 38 '6 — 96 

4.1 13 83 9,229* 28 '6 299*+ %* 

5*13 641 219* 20V, 2096— to 

I. 713 111 259* 25to 25V. 

IM3 15 101 - 10 10 to+ to 

527 121b 1296 12 to— 9* 

16 1474 43to Hto 4? to— to 

7J 171 56 SP* 55%*— »* 

17 21 379S 37 379* 

23111294 32V. 31V, 319b 

68 9 184 364* 369* 369*— l* 

81* 131 4496 449* 449*+ 9* 

10. 63001 18V* 179* I7to 

II. 6 52 25 249, 249b— 9* 

98 0 117 Z1 29V. 21 + to 

19.1 HU 144* 149* lk*k+ to 

11. 6 73 159* (596 159— to 

12 2u33to 339* J3*»+ 9* 

12 8 95 16to 15V, I* — 1* 

55 9 43 151* 1596 ISto 

*.* 4 20 Z29k 22%, 239*+ 9. 

331 199* 18** llto- 9* 

88 4 102 99* 89* 9— to 

*811 7 49to 499* 499*+ to 

50 23 31H 21 to— to 

15104 122 779* 269* 279*+ 16 
18541130 25to 3*to 25 — to 

88 IS S3Va 53’6 ST6— 9* 

4-2 14 2*6 99. V9* 9%*- l* 

U 3 IS* Hto llto 12 — to 

79 61* * 69*— »* 

11 47 13** 12to 12**+ 9* 

65 7 8*3 54U. 5396 53%*+ to 

11. S 40 59V, 59to— I'* 

1Z 3 46 65 *5 -2 

12 81 4496 *396 439— to 


65 SO CUNY pfS54i 
62V* SOW OlNr plX7le 
33to 19 C/ies Vo 1.08 
4 /to 30W ChesPn 184 
3696 1296CNWSI 
769* 43 s * ChIMlw 
44V* 26V*Chl«U pt 
17V* lOtoChIPnT 
19to lltoChkFull 80 

24 s * lltocnrlac a 
■ M* Chrhin 
ISto 7to Chrome 
41 42 Chrrn pi 5 

lBto 4toQwvslr 
low ItoQwv wl 
2«1« 4toChrvs pi 


20W TOW — 9* I 40V. 25 Church 


BAto 45V* AMPIn 180 1.9 25 365 8496 83V. U96— W 41 38 ClnBell 273 

159* lit* Amoco JO 20 2 I4to 14to 141—9* 20 15**ClnGE 214 

15 P6 Amrbp 14 15 14** 14to Hto+ to 34 26 CWG Pt 4 

Z7%* 17 AmSih IJ* 65 t 42 Z79* VTM 279* 39to 29W CWG P14JS 

27 lBto Amstar 1.90 7J 26 45 26V* 26'6 26W+ VS 779* 59to anG pi 9 JO 

495. 4toAm» Pt 81 12 4 Sto Sto 59*+ to 67k* 47 ClnQ PI784 

29V. lBtoAnmeO 50 2928 113 281b 27to 27to— to 78 99 ClnG PI9JB 

22'- 9to Aneme n.12 8 42 44* 229* 2ito 22V. + to J3to iftoCInMH- -72 

24 II Analog s 29 86 Z2to 22 22 47V) 31to Cllkrp 188 

77 s * 139* Anchor 1J6 4823 »9ir2BW 7796 30to+l 33W l6toClr>lnv 150 

32to 19to AnClav IJ2 A1 13 486 329* 31 329*+lto 51W 24 Clrln pf 2 

ISto 99* AhdrGr JO UII 27 ISto 15 15 — to Hto 5 s * Ctablr 80b 

46 17V* Angelic .72 1 J 17 42 38%* 38 38+to 329* 18 CtarkE 1.10 

/Sto 439. Antwvs 1.48 241211*3 74to 739* 73to— to 25 14 ChrCH I 

56k. 48 Anheu pCLflO L* 18 55V. 54V* 54 W— <6 71 W lVSCIevEl 220 

2* Tto Anlxtr JO .720 «B Z79* 2bto 26to— to 62 4bWCI»EI pf780 

159* VtoAnla 5* 4.1 8 20 13%* 13%b 139* 65to 47V, qtvEl pf75* 

9to btoAnlhnr 84b AB20 II 9to 9 9V. + to 15%* 7 Clevpk .60 

?4 * TV. Ana CM J» 28 8 315 10k, 9to 10 — Mr 309* 1/V.Ctorar .92 


2« II Analog s 
77 s * 139* Anchor 1J6 
rr— 199* AnClav IJ2 
ISto 99* AndrGr JO 
46 17V* Angelic .72 

/Sto 43to Antwv* 1.48 
56k. 48 Anheu pfibO 
2* 9to Anlxtr JO 
159* *’* Anta 5* 

fv, *'.* Anrhnr 84b 
id'* TtoAnacne J8 
?J IB ApchP un2« 
619* 4S%.A B p» Pf780 
2S*» 14'6 ApPw P128S 
34'* 2* Appw pt4.Il 
3T. 27W ApPw OIX80 
77*» UWAodMg 1.14! 
249* 12‘* ArchDn -14b 
2b 19to ArlrPS 252 
It** 74 A nP of 358 
IK 83V. AriPpf 10.70 
13W bto Ar.Bsr 
21 to 17 s - Art la .92 
2'. 13-32 ArlnRl 
llto StoArmgda 
20'- H'rArmeo 80 
319. 21 to Armc PI210 
36V. I4-, A,mR s M 
J0to I4'e ArmWln 1.10 

33 26 ArmW PH75 

IB 17V,AroO> 80 
23W 9 - Ara-E 1« 

21 15V. Arlro J2 

22'6 119. Ar/m 1.12 

35 lBtoArrln ol 2 
39'* 119, Abarca .40 
35 Sr.AshlOII 2*0 
409, 2*'-. Asmo Df*50 
29'* 29'.A*hlO ptX9b 
59V. 29'- AsdOG 2 
96 52 A«1D PI4./5 

34 I4to Amlone 180 
23W 17 AiCrEI 2JB 

19* V. AIIMlra 46* 
50 32'6 AIIRIcn 2*0 

37") 20W AtIPc n'T.’S 
H9 774. AfIRe PH80 
219. ID'-i AtiosCP J3e 
40": 20 Augol J2 
40 20%» AutoDI 50 

33’* I* 3 - AvcoCc 1J0 
66 319* Avca PI3J0 

40’ ■ 23 to Avery .90 
39to ITtoAvnet s 5D 

35 I9to Avon 2 
20 * 16'* A#. a 1.15 
50 lew Aram s 

HHk 14 k, Balmca 50 
14'.* 16 BVrinii 92 
25 to 1*to Balder J2 
509* 10 to BaWU S 88 
151 13 BldU Pt 206 

334. 16 * BaHCP SUM 
J7H Hto Ba/frMl JO 
IV- I*'* BailGE 284 
37to 1496 BanCai 1J0 
Bto 5W BanTax JO 

46 . 22t* Bandog I 

22 II BangP 80 
47V. 7* BonP at 2 
41to 219* BkBas 2.12 

56 36 * B*.NY 3.40 

2d * 749. Skarva IJ7 
719. 159* Bn* Am 152 
60W flOtoBVAtn pflJfc 
90 80 BkAm pf.15e 
74 to 13WBLARI 5180 
*5'h 15'- BankTr 225 
349* 17*. B/Tf DT250 
'Oto 59* Bonner 
43 20 Bard S J8 

2SW HtoSamflB 80 
3*to 19W Barnet 180 
Hto 139* Barr We 80 
9St 3%* BasRes J4t 
489. 33to Bauscn 156 
53'* 32V. BajtiTr 56 
14V. At* BarFln 
24to IP* BavSlG 248 
It 76 Bearing I 

«to IB SeafFd 1M 
*9to 35 Beal at 138 
40to M Bee+fD US 

10 to 3to BeVer 
2*to Hto Baled Pt .70 
Hto S%« BeldflH J6 


11 /TOO 581* M9* 589*+ 9* 


78 99 ClnG PI9JB 

339* 199* ClnMIl' -72 
*2W 2IW ClttCrp 188 
33W l6**Clr>lov IJQ 
51W 26 Clrln pl 2 
119* 5toCtablr 80b 
3J9* 18 ClarfcE 1.10 

25 16 ChrCH I 

21 to ISto ClevEI 128 

62 *6 to CtvEI pf780 

6Sto 47V,Ch,El Of/56 
I5%* 7 Clevpk .60 

309* !4to CkXQr .92 

26 149bCluet!P 54 
16k. HtoCluet pl 1 

12 *180024’-* 2Zto 23 —to ISto BtoCoachm JO 

11 US » 32 33 — to 27 'A Hto Coastal 80 

11 *37 2*9* 29 29to+ to 5*9* SltoCocoCI 286 

<816 101 25 349* 2«%— 9* 3lto 10 CoHNI a 80 

J 14 7713 20to 50to 309* 28** 69*Co*eco s 

HL 81221 25 24to 2416+ to 22to msColenm I JO 

12 9 31k. 3«to JIto— ** 239* 76 CxHaPal US 

11. zlOMUIltolOl lOt'k + lto 26V. lltoCoHAIk 80 

12 Hto 111* 1IV)+ to 24'- lOto CaiinFd J4 

5.1 IQ 451 109* 18 lBto 24 tb Il'-CalPtfi 180 

3 28* 1%* 19, 19*+ to 36W SOtoCodlnd 180 

13 10%* 109b 10to+ to 33to 26 to Cal Go X02 

4J 450 Hto 109* 18V*— to 20 1496 CSO pf 282 

7J 6 2*'- 3>l 289— to 111 90** CSO pt o15J5 

23 9 194 3696 36'- 36to+ to 33 17'*, Coma in 3 

4835 69* » 77W 379* 3*9) 20’* C mbEn tJ4 

12 *9490 llto 319* 3lto 279* 79* Comtte a 

4.944 17 169* 16 s * 169—9* 2J16 lltoComMII .44 

891 630 22to 21 to 21’— to 66'.) 26 Comdl » 

1.1 2* 2ffto 70 to 20'-— to Hto 20 Cm*6 J 

58 15 132 2lto 20V. 209— V* i*to lltoCwE pl 1.90 

68 3 33'.* Wto 33to— »» 179* !2to CwE pl 7 

1.1 355 35 - 3+k. ISto* to «r* 50V. CwE P4 BJ8 

82 6 2253 2*to 29 2%to+ to Bto 15V. CwE pf 217 

II. SO Alto 40to +3 to — to 27 1*‘* CwE pf 287 

la 9 37to 37V. JTto 70 SI Cw6 pf 080 

13 14 1273 at I 5* 61 +2W uti «3toCwE pt 7J4 

4.9 23 u97 9SW 97 +3 » UtoCamES 1.9b 

LIB 1* 1<to 19W 19k, S7W brtoComES o»80 

la 0 01 2fto 2tto 21 1* + to *2 49k. Comsat ZJO 

SJ * 36k lto lto lto 31 to IJtoCPvvC s JS 

SJ 6 10776 43to flto <2 to— to 22 IDto Carnage 

10. )50 3* H 36— to a llto Como Sc 

ZB 10 10794 1fltto 1079* 4Sk. T«* Cpfvsn 

IJ 2 126 19to l»to 199— to J2to 17 CwiAar I 

.928 *1 37 36W 36V. + to j/u, 26to ConeMI 180 

1519 856 35W 349, J«%— to 26 to llto COME "280 

3812 788 3Zto 31W llto 21W ISW CnnMG 2JO 

58 8 63W 6}w 63W— W 36to 31%* Conroe 80 

2313 1 70 <0 J9'l 39V. + to 27%) IbtoConEa S188 

1825 465 37'k 369* 34W— 9* «%* 31 Cooe pf48S 

68 11 1863 Jlto DH4 31V— %* 46 34V,ConE pt 5 

3.731 7 20 '4 B/to 28 %9 47W 30V ConFdl 2J7 

22 43 49%y 4Bto 49 57*- D CnsFrT 180 

8— e — m — 30 MWCniMG % 2 

18 9 564 ulito SOW 31W + 19* 109 **, CnC Ptl9.*b 

55 64HI 171* 14W 169— to 21 to l6to CcmsPw 244 

18 15 9 22to 22W 23 to + V* 3b 2r-', CnPw PM50 

5.9 3 8486 1SW I3W 15 + 29* 58'* 44 CnPw Pf7.45 

48 29 47 41 to 47 +9 68'* 46'- CnPw pf7J2 

3J IB 50 llto II W J1to+ to *0to 47 CnPw pf7J6 

IJ *7200 2Dto X 30t— 1* 2»** s»9* CnPw or 3*0 

*J 7 1854 29W 28%6 3Bto 3»%* 36'- CnPw pr3.» 

4817 138 30'k 29V* 381*+ 9* « 46 : CnPw pH.68 

2410 313 59* 5V. 5to+ 9* 30to 24to CnPw pr 4 

21 14 84 u46%* 46 469*+ 9* 38to 24’bCnPw orX98 

)8 223 22W 23 22 — to 29to 73** CnPw or 131 

O 17 46to 451* 46’—+ to 1994 1ST* CnPw prZSO 

5.1 6 269 u41 to 40 to 411*+ 9* *7to IT-* CnPw DT2J3 

6J 5 73 S5k* 54to 5 4V . ' 9* 319a 369* CnPw pr4Jl 

4J 7 *JuJ7to 26W 2Tw+ to I9W Hto CnPw pr24J 

7J 7 1325 319* 21 21to+ to 36V. 209* CntlCP 280 

XS 224 51k, sain 41 to* to 40k. 25W CntlGro 280 

J 2827 B4W S3 to MW— to 33 14'V CillGa Ot 7 

7.710 51 23%* 23W 23 W— W 38%* SltoCnlGo pf<50 
58 5 7097 409* 40 40'-+ to Xto ISWConilll 2 

11. 137 239* 23** 23%*— to 70 lStoCwHT*! 154 

38 *“* 9 TV. — to 51 JltoClData 80 

.923 6<0 4Ito 41'— 4H*+ to 439* 24 Conwod 150 

JJ X 191* 1J94 109— to 513 2to CeabUn B7r 


»to 20 CmwE 3 
16to UtoCwE pl 1.90 
179* 12to CwE pt 3 


27 1*‘* CwE of 287 

70 51 Cw6 pf 080 

60 *3 to CwE pf 7J4 

20 UtoCamES 1.9b 
87W 6794 ComES O»980 
92 4?to Comsat 2J0 
31 to 13 %*CP%yC S J8 

22 IDW Comogr 

23 I lto Como Sc 
450. WtoCph/gi 


51; 71k CnPlM BTr 


309b 30fl— to i 42V* !*■- Conor 


ISto 139* Bar rWr 80 1819 28 24V. 249* 24 W 42V. 2eto Coapl pH.90 

*9* 3%* BasRes J6> 48 " /7 7to rv. Tr, B4« Hto CoaoLD 80 

48%. 339* Bauscn 156 14 18 211 <6 to 45W 459k 3* to IbW Conor T 84 

x)Tr 56 1.1 2D 56! Bto Slto 51 to I9’„ 12V.Caawd S -SB 

rFIn 19 26 139k 111- I3W— V* 22V: 7 Corouro 86 

OVSIG 248 II. II 26 23 s * 23'- 23 to IS'* 8'VCg»eln 88 

T> 26 Searing I 20 10 15 339k 13 W Hto— to 77 41to CornG 233 

Hto IB SeafFd t M «J *453* 2S9k JSto 2Sto 33*e IftoCorstk >80 

<9to 35 Beat Pf 238 7.0 3 48 47to a + to Hto 14 Cowles J6e 

48W M BectaD US 25 17 158 469* 4* 46 — 9* 52V* 23to ConCm J8 

10V* 3to Beber 107 *v* 9 « — v, 9V* 59* CralO 

79 to I7to BelcaPt .30 28 7 909 99 »%* 2095+ to ]49* 1 TV, Crane 1800 

11*0 Sto BeldflH Jt JJ15 23 10to 109* 1016+ to 4TT 20 CravRa 

39"S IStoBeiHow .*6 28 135 37*- 17 37 — V* 33'. 20toCrartN 280 

»to 13t, Behind J4 .9 10 10 27to I7to 37to— to 349. lAWCrCkh PI2I8 

Sl'b 13’- BelCO 0200 040 209* 20** 209* 25 72V* CrmpKn l « 

dO’T 34'eBemb 7.60 4813 11* »«* J4H J4V* 36to ntoCnenCb 

T3W Jfl - Bend. Pl+04 55 I2u74 7396 73%. + •- 31 W 15to CnyZet I 


32to IftoCorBfk 180 4.7 73 25 HU 24 


29 1| 56 15 34 35 + to 

68 5 1013 uSOU 49to 49 to — to 
58 32 u33to 13 33W+ to 

m 10 549b 56H 549—to 

L7 104 55 54U S5 +196 

1534 11 31 309, JOto 

48111007 399* 389* 309— 9* 

2*5 359b 344* 3*9— Vi 

46 128 *09* 46 46»— lto 

4 40 At 40 — to 

37 1494 14to !4to 

2333 15* llto I7%* 179— to 

20 4(1 JOto If* I9U— 9* 

22 4k. * 6to 

343 UU 107* 11 
*5 3 53to 53 SU+lto 

186217 17to 16% 17 — to 

447 Bto lto S’* 

1061 23% 23% 23 to — 9* 
2513 438 39to 399* 399— to 
7.9 | 8 34U 34 U 34U 

11. 7 438 I* 10% 109— to 
1Z ,100 33 32 33 +1 

IX zJO 37V. 379* 379b— to 
12 illO 74to 74to 74to+ to 
IX 120 » 5* 59 — J%* 

12 100 76 75 76 

2555 174 299, 2*V. 29k. + to 
48 7 2469 419b 40% 409— Vb 
59 0 307 319* 309k 309— to 
4J 3 47W 47to 4rto 
6J 20 133 10V» 9V, 99— %* 

38 145 31 Vi 30%S 30to— to 

48 329 22V* 219* 219— 9* 

II. 7 2371 21 20% HJto 

IX zlO SBW S5to saw— to 
12 *720 62 62 62 

4813 113 14% 149* 74%+ 9, 
23 >4 547 299* 289, 289— 9* 
3J * 131 2SV. 2SW 25%+ k. 
bJ 34 16 16 16 — to 

833 75 Mto 33% 34 
20 6 606 2DW 19% 20 — to 
4.* 1 5 2085 iris'— 54%. S4U+ 9b 
1818 219 31 30% 309— U 

0 673 23% 23'v 23to— % 
1*16 132 X% 309, 30%+ % 
SJ 9 1765 23 21% J?to— 9* 

2112 242 2SV. 25 2Sto+ % 
1811 753 u2S 23 23to+ 9b 

6811 248 70% 2CV 20 W— 9, 

5.1 158 3S%* IT, 3T-+ % 

10 61510 30to 2 Wk Wt— to 
IX >3 IV 1 09. 109— 9* 

14. V49 109 109 109 +1% 

4.1 12 2tM 33 MV. 32%— to 

XI 7 274 34 35% 35V. + to 

19 418 »% 23to 23V. 

1595 234U25U 23U 249C. + 1V* 
18 1274 76V. 72% 73 to— 7k. 
II. 71344 26% 26'* 26W— k. 

12 9 159* 15% 159*+ to 

12 I 16V: 14W Uto 

13 1 10 47 67 47 +1W 

11. 4 219* 71%, Jlto 

12 5 2/ to 24 to 24 W 

IX ,740 bTto 67 67 

11 c2700 5Bto S7W 57to 

10L I »J7 l*to l*to 1?V*+ to 
H £10007 S7 07 — W 
13131017 70 68to 60%. 

.*36 400 30% 2*9h 2**k— U 
14 0 ISto 15'- 1SU+ to 

13 173 19% !*'.» 19’— k. 

31 545 J79. 31 Hto— Ik, 
13 17 390 JOto 79% 29 to— to 

4515 20 15V. 35% 35%+ V. 
II. 9 2 25to 25 25 — % 

12 * 112 19% 18'- 18 1 — 1% 
26 9 107 SOW 29% 30%+ to 
88 6 573 22to 21% 21— W 

11 xlOO 42 42 « + W 

17. 9 44V* 43% 4jto+ to 

U > 252 441* 4j% 4 Jto— 9. | 
11 13 P» S1W 51% 51“s— to 1 
7 A 7 177 77'- 77 7/ — % 

10. £5000 107k. 10n« idTk. + to 

11. 7 797 21% Slto 71V. 

12 2 100 34% 34% 34%+ % 

IX r4000$7to 54 56%+ to 

ix ,4oo sa sa » 

IX *90 58 58 58 

IX JOi Hto 271, 281*+ % 
IX 19 25% Hto 2SW — to 
11 zlOO 57% 57k. STto — to 
13. 4 30% 30% 30*6+ V. 

11 3 30 20 

11 23 S9V. 39 291^- l. 

IX 4 79 to 19% If — % 
IX 8 17% 17% 17% 

IX 9 30% 29% 7*% 

11 1 18% 18% 78% — to 

75 17 55* 14% 34% 14 to— % 

64 0 S47u40% 40% 40%+ % 
*J IS 21W 2lto 31W+ % 

12 2 37 37 37 

L* 11 1590 22W 23 H%+ % 

Ll B 1234 1«% 19% ie<- — % 
UII 97*7 47% 45% 45%— 1% 
1/11 37 «0W 40 to 40V,— % 

18 J7 J 4% S 

SJ 10 «1S 2*9* S9* 209— % 

L9 &S4 Mto 37V. 22V— % 
.*» 833 B4% 83% S4to+ W 
1.7 e *3 30'. 37% 3 r— v» 
X5 10 16% 14V, 16W 

13 16 63 20% 20% 20 s — % 
3.7 17 61 llto 12% 12"b— % 
15 1* 515 40V* 66% 67 —1 


SI'* 13’-. BelCO 0201 
40'T 34'e Bern h, 1.60 
73% 30 - Bend* 61*04 
J7' > 15% BentCP 2 

36 76% Sene* Pf*JJ 
710% 74 Benef of 550 
30": 15 Bene! Pf250 
lit* riBengtB I0e 

Tv Jto Berve* 

Hto (J% BesfPd J2 
24". 14 , BethSli 80 
50% 49'* BemSt Pl S 
35 I?/* Beuri, « J8 

a I5 1 -* BigTnr 72 
J6- 2T* Blnner 7 JO 
9% 2’ s SisFSL 

21 , 12 BkKlcD J3 

37 n- : BlbHPw 240 
Sb 11 * 27W Blair J" 1 
43% 2S'«BIe*>MP 195 
16 VI j BKieB > 80 
41', 1$ Boeing 140 
43-) KUBtPveC 1.90 
56 WWSctVcC Pt 5 
5*% 29W Berdm 2.22 
46’* SorgvVg IJ2 
»?' 5 ?’,3«rn*»s 

Hto TCP* BtiiEd ZS0 
7?' , 50 Ba-.E 4(080 
10 8‘e BcsS or I 1? 

12% ’% BosE pt 1.46 

31 * ?j-5 Brig 3* Ube 


Hto 14 Cowles Me 
52V* 23% CanOn JS 
?% 5% CralO 


2 S 12% CrmpKn 1.54 

36% ZTtoCnwiCk 
31% 15k. CneZel 1 


8.7 0 357 M aw 32%+ % 44% 31 CrZd 0(483 

11 I m. n 33%— W 23% 10". CrXot DfBir 

X4 £20 102 107 102 — W <3% 33% Ctribre 1 

12 zl00u20% 30% 20%+ U ISW 13 Culiln s 

1 J 19 490 0W Bto Sto 54=* 26 CurrEn 2 

163 193 Sto 4fa *%— to *% 7%Currlnc l.K 

1.9 13 474 31 JOto 301*+ to S3 2T%Curf«V IJS 

27 833 22% 22”, 22— V* Jl I3 %CtcIop* I.M 

12 IS Hto 50 50 — % _ 

8 25 *00 M% 11% Hto— 1% rj, 9% DMA 

3810 870 21 19% 30 - h jE! ItoDorSir JO 

3*. 2 Ji 34% TO— to l£jgSS& 3 

42 7 (4 W*— v 7l9lDQnoO} 

Y* *'n Jr “ b5dSw^.J£ 

l»tl* « 54', kf'Tto u '~ 5 WbOnefKr 284 

18 tj 67 56 I 55"* 56 + % 44 m, gVM. 

i J II >60 »% 3*to J4W liu, 4 Vs Dof^T 

SJ »2 *1 Bto J*% 34%- 1* Hto 10% Daionr 

35 13 11*2 40to jg% 40to+ W n 4% oSv„ ta 
fjtw 194 42% <7% 479— to a9 jtv oavMua la 

9.0 13 SSH 55% 55*— to 19 14% Ou>rr>L 2 

39 10 H5 56% 55% 5bW+ W 46to 18%DegnFO .74 

3+11 H7 43 42U 42%4- to j,,, a Seere 1 

7 71 11% 11% llto* lb IJU DtlmP im 

I ■ « ;/■'* Ibto ?6%— % si 259* DeltaAr l 

J *3? 7 i^ , U% 4% Deltona 

J « ,?? ,1** * J 5W 20% DI*Chl 1.13 

12. 25 12 11% 12 wk, lOto OenMfs 184 


1 33% 33% 339— to I 23% 10". CrJal pfBXOS 


54% 26 CuntEn 3 
»V 7%Currln; 1.10 
52 M% Cur r nr ijo 
J l 13% CvclDPS U0 

3% 2WPMG “ 
16% 5% Damon JO 

21% 10% DcnRI* J4 
3* 219* DonoCa 180 

17 8%D<Mel .IBB 
Hto 5916 DsefKr 284 
64 20*- DataGn 

10% 4to Dal Ter 

76% 10% Damn! 

13 4’4 Daves .76 

*e HtoOavHud 1X0 
I* 14*. DaviPL 2 


4.1 I* 10? 34'- Uto XT- 


Hto UU DtlmP I <« 
51 25% DeltaAr I 

13% 4% Deltona 
45to 20% OlxCht 1.13 
30k. 16% OonMfe 184 


'+ 1 36to HtoDennvs 84 


8 I* S) 17% 17% 17%+ to 

830 109 4Jto Uto 45%+ v, 
64 8% r, Bto- to 

4? 531 un 32W J2%— % 

30 439 4]% 41% 41V— 1% 

U 8 139 54 38% 28%— to 

*8 7 JJvi Uto 23U+ 

AJ 17 7 34% 24 to 34— 

II 21 XJ% Hto HW 

U 17* S9U Hto 201— % 

ia 17 44% «4w 44% 

1< 16971% 21 21'— V, 

2511 IS 39% J9W J6% 

*4 227 37 JOto J0W— % 

38351 212 53 5?w 52%+ 'A 

It 67 9W 9’« 

2» W I 47 4? 47 — to 

X7 *0 » 29% :«%+ % 

/Op — 

646J Jk. 3% J%+ ') 

.7 604 30% 2+to 7" to- to 

26 n»21% 31% 31%+ to 

50S20S3 37% 32 12 — % 

18 6 » 10% 10 10.. 

SJ II *03 77 78% 7t - % 

56 1251 1165% Uk, WW+3'I 

61 TV* ? 7 

441 22% 22 J2». 

18133 5/ llto 70% 10%— W 
18 16 444 Uto 66% 64— _ % 
11. 7 307 17% |7 171— to 

1.7 1] 191 44% 44% 44V— to 

20 1407 36 to 35 to J5%— % 

10 81332 I6W Ik". 14'k 

23 1838 *5% 43% 431—1% 

40 12 11% 111— % 

2*15 497 4JW <3% *3k.+ V. 
SO 14 143 3*". 29 79 + to 

1913 347 14 33V, m.4.1 


Hto lltoDeSata U4 
15% 11 DclEd 188 
80% 58% DelE P1580 
40W 45% DelE oHJ 8 
58% *4 to DelE PT7J6 
Hto 17% DE p>F 275 
XI UW DE PIP XI3 
33 IT DE ofB27S 

37 a’bDE PJOl* 
»** 2< DE PtMX43 

33 24% DE pru 4 
H 24% DE P1KA12 

16 14 DelE PT2J8 

36% 21 Dexlff 1.10 
13% 8% DIGtor M 

31 14 DIGk) pf 88 
36' a 19WDIGIO P12J5 
26% J4W DJamS 1J4 
»7"I 42W DiebJa 1 

132% 41% DIsMal 
th% 49% Disney 1 JO 
25'* 19WDEI 228 
3% lto Olvrsin 
16% 11’- DrPcaa 84 
32% 5 Dome g .10 

21 17% Donald 86 

34 to 8% Donl—I J4 

TO** MtoDonnly 183 
44% 70 Donee l.HJ 
X 17% Dover 70 
X% I9to DowCh 1 JO 
44 ITtoDowJn * 80 
14k. fk. Drava SO 
Mto 12% Error JO 
19% 14% Dre.B 2 
55% 24% Drevtax tOa 
44% 30 duPont 240 
37 36 duPnt PI3J0 

47% 35% OuPnl pf4J0 

34 20'. DukeP 238 

71% 55 Duke ptSJD 
25% Hto Duke ptZbf 
H% 25V) Duke pIXBS 
101 79 Duke p( 11 

71% 54V* Duke p/8J8 

IJbto ol DunBr 276 

17 13 OvaLI 2 

15% 11% Duo M 187 
1A'> ITWDua m 2 
17W 13% Duo arKZIO 
19W 14% Dua pr 231 
24% 20% Duo or 275 
20to llWDvcoPt 24 
16V* 5% DvnAm .15 

32W IS EGG J* 
50% 27 ESvsl JO 
3 9% EogMP .96 

26% 17to Etnco 1J2 
10% 4W EosiAir 
5% 3V. EAL wtO 

17% 13% EsAIr pi 24» 
H 14% EsAJr pfXJO 
77 25 EsAIr pl 3 

35 14% EoilGF 1 JO 

15% 71% EostUil 1.70 
60% 61% EsKoa 3a 
37 22% Eaton 80 

20% 11% Echllh 8* 

32 77% Eckenl .96 

39 EOlsBr 184 

35% lOto Edwrd S .72 
25% 13% ElPate 188 
21 W 16U.EPG da 7235 
29% 24WEPG pf 175 
23% 25WEPG pr 
18% Bto El cor jo 
12% 6% ElecAe 

59% 21 W EDS 84 

10% lto ElMOMg 
11% 6% EMM pf I 
24% UU Elgin 180 
64% 41to EnwiEl 210 
15% 4to ERod 9 
10 7 EmrvA JO 

S2W 77% Emharf 260 
15% lOtoEmpDs 183 
4V* 3 Emp pf .47 
4to 3W Emp pf 50 
8% 6to Emp pf .92 
27% 9% Emplnc 80 
3% 1 EnE.c n 

36 to 18% Eng 1 Co 56 

33 18 EnmsB 80 
H 15% Enserch 780 

5 2% Ensrce 

• 19% 1Z% ENSTR 80 
34% Uto Entera jt 
24% low Errtex 1J0 
31W 14% EouH. sl.40 
7% 3W Eoultak 
3*W H% EoKka 150 
67W 31 Esmrv *184 
. 35% 8% Esau Ir 1 88 

27W 15% Essex C J0b 

29% 72% Estrtot 84 
40% IBW Ethyl 1 JO 

3>% »V. Ethyl wl 
15to 4to Evgnp 

71 to 6% Evan pf180 
SOW 70% EKUllo 180 
16to 13% Ekctsr I07e 
X% 7*toEnah 3 


1J4 4.1 23 86 30% 30 30%+ W 

188 12 8 688 14% 13% 14 

X50 7J 1 75 to 75% 751— % 

78 S 11 £90 57 57 57 — W 

7J4 13 £700 56W 55 56W+IW 

275 13. 8 21to 21% 31%+ to 

112 IX 3 23% 23% 23%+ tb 

Z7S IX 36 21% 21% 21% 

140 IX 14 25to 25% 259*+ % 

143 IX 4b 25% 25V) 25% — to 

4 11 37 X 39% 30 + V* 

4.12 IX X 31% 31 31% + % 

228 IX 24 17% 16th 17%+ % 

I.IO XI 14 60 36 35V, 35W— % 

84 5012 198 12% 12% 12to+ V. 

OS 41 HID 31 21 31 +1 

225 92 4 24to 24W 34% 

1J4 78 10 1387 24% 23% 23%-% 

1 1.1 19 186 *3% 93 93% + to 

19 3186 124% 120% 121%— 2*. 
I JO 1826 1063 78 76% 77%+ 1% 

ZJO 9_1 » 12 24% 34% 24to+ % 

26 3% 3 Sto— % 

84 6821 1013 12W 12% 13% 

.10 1546 17V* 17 17 + to 

86 38«0 14 10% 18% IS%— to 

J4 1.1 16 168 23% 22to 22to— to 

183 2314 650 69% 68% 69%+ % 

1.V0 28 41 42 41% 42 — % 

.70 28 12 *30 29% 29% ]9%— to 

1O0 *8166943 38% 27% 28%+ to 

, 80 18 32 232u4*% 43% 44 to + % 

SO 4.0 163 13% 17% 13W 

JO 48 1 1347 17V* 14% 16%— to 

2 11. 16 10% 18% H%+ to 

.aOa 11 S 2*9 55% 57% 54/4+1* 
Z80 5.9 11 1847 47% 40% 40 % lto 

380 11. 1 33% 33% 33%+ % 

450 11. I 44 47% 4Jto— 1% 

228 9.9 0 3163 23% 73% 23to+ % 

X20 12 23260 71 69 69 + to 

Lb9 11. 3 74% 24% 24% 

US 11 MS Uto 31% 321— % 

n 11. isooouioiv, ioiwioito+% 

(J0 >2 X320U77 73 72 +2% 

276 23 24 227 121 119% 119%+ % 

2 12 9 573 Uto 16% 16% 

187 12 £110 ISto IS 15V, + % 

2 12 <710 16% 14% 14%+ % 

210 11 2 16bb 16% 16*— % 

LX1 12 1100 IBW IIW HW 

275 II. >110 24% 24% 34% 

24 12 6 187 14% 13% 13*— 1 

.75 10 ■■ 61 15% 15% 15%— % 

— E — E C — 

J4 1 J 21 350 79% 28% 79%+ % 

JO na 284 56% 55% 55V— IV* 

.96 4819 305 21% 70% 21%+ % 

1 32 XI 9 711 36 25% 251— % 

1709 9% 0% Bto — % 

) 80 4% 4% 40— V* 

289 1L 18 17% 17% 17% 

120 16. 153 30 19% 1**— % 

3 12 47 25% 25% 75W+ to 

1J0 78 t 882 18% 17% I7%— % 

170 12 7 *2 15 14% 14%— to 

3a 17124709 03 01% Bl%— % 

80 2 4 407 34 33% 34 + % 

84 IJU 75* 17% 16% 17 

.9* 11 17 2144 30% 30% 30 W 

184 1818 159 38% 38% 38% 

.72 2J 13 ISO 32% X X 

188 BJ 14 450 17 16% I6fh 

US II. 22 21% 71 71 — to 

175 IX 101 u3f% 29% 290— to 

53 28% 21 30%+ % 

JO 10 71 16% 16% 16%+ % 

12 57 9% 9% 9% — % 

84 1.131 347 uS0% 59% 59W+ % 

277 9% 0% 9 _ % 

I 98 7 11 10% 10%— to 

180 L0 * 12 20% 30% a to— to 

210 38131419 55% 57% 58 -% 

217 16% 14V* 14%+ to 

80 lea 75* 15 14% 14*— to 

280 so s a 53% save sw 

187 II. 7 * 14% 14to 14V— to 

.47 12 zlOO 4% 4% 4to 

SO 11. 11250 4% 4% 4%+ % 

.92 12 *400 7% 7% 7% 

80 1817 afl 26% 26% 36%+ % 

535 1% 1 IV— to 

86 1-714 104 33% 37% 33to+ % 

80 2410 Xu33% 33 33%+ % 

780 18 7 5014 11% 11% 18% 

96 404 J> 2% 29* 

80 15 5 505 17% 16% 17 

04 13 5 09 16% U'k 16k— to 

00 58 7 83 a 199* 199— % 

180 4817 724 11 29% 30%+ % 

40 74 5% 5% 5%+ to 

80 *9 7 25 30% 30V* 30%+ % 

104 20 9 41 45% 64% *5 

88 20 12 17 34 23% ZW— Vb 

Hb 2113 60 25% 25% 7SW 

84 2828 114 27% 24% 27 — % 

JO 44 0 109 30% X 30% 

2 19% 19V* 19% — to 

372 129* 11% llto— % 

80 1L 14 11% lOto MV— U, 

to 3J10 79$ v30% 30% 30%+ % 

17b 12 24 Hto l*to Hto 

J 90 4 7X0 31 to 30% 309— % 


MW 23% FMC 100 
47 3" FMC pt 225 

27% 13 Fobroe M 
22X, lOto FabCt s JB 
11 4% Facet 

71 to 12% PalrcTid 00 
40'* 26V) Falrc af380 
30% 9% FamOl * J7 
16% 5% FrWstF 

10% S Farah .11 

24% 3% FcvDrg eJO 
*'<• 7% Feders 

30 to 19% FedICa 18* 
55W 41WFdE«p 
HW 10 EdMoo IX 
27to Sto FedNM .14 
35 17% FedPB 1 JO 

XW IJt* FOSonl 08B 
40 34V* FedDSI 2» 

Hto 18% Ferro 1JD 
33% 21% Ffdunl 200 
34% 17V, FldCM 2 
2*>* 15 a Float* 80 


4.9 • 336 36% 3* 34%+ % 

XI 2 45 44% 44%— % 

2817 1J5 19% 19 19%+ % 

1813 90 20% 20% 2D%— V* 
a 101 9% 9% 9V— to 

XIII 295 71 Wt 2tKk 
9.4 M 39U 30% 30%— to 
.92$ 56 30% X 30%+ % 
7 H% Uto 14W— % 
8 10 9* 10V* 17% 10 + % 
ja 50 Uto 21% 31% 

162 5% 5% 5V— to 

XI ■ 7*4 20 27% X 

»WIS B 77W 77V— 1 
4814 285 H to 2*% X + % 
J 4076 25’+ 24 24W+1 

XI 13 20 34 W 34 34 —W 

48 13 *3 19% 19% Iff— % 
X8 13 5*6 58 57 57to+ to 

xaa 498 JTto 30% 32 +1to 
08 71 Mu32% JTto 37**+ % 

4017 120 33% Hto Hto+ to 
X0 5 241 23to 27% 221— to 


7to FnCpA 988 20142150 34to 37% 34 +1% 


9% 2% FnSflor 

e1% 11% FtnlFea 
XU. 9 % Flmtn 
25% 14 FIAlkjn 


14] 9% lto 9 + % 

240 191 «0to 40 40%+ % 

2387 7700 19V* 717* 19 + 1* 
XI 7 69 u24 75% 2k + % 


34% H FBkFta 108 4019 137 HW 27% 72% + to 


25v* s% Ficnrt 00 
a’» 13% FstC/ue 1 jo 
a% 15%FIBT«, 1 JO 
r* 3'.k FICIly 
X 21% Flnha* 114 
12% 6 FIMlss J4 

3 Sto 77% FNSIS 2+0 
Sto 2k) FVIPO 
1X1* ’.J F9IPO Wt 

24 73%FlUnRl IJJ 
75% 7% Fiv/aBk SB 

36% 71 FIV/lv 210 
S3W H". FiSChb 240 
llto 7% FMiFd 
40 TOWFRFInG 220 
ST«. 4to'Flvete S JO 
$6 2*% Flemng ! J7 

Mto 14'z FlerlV 80 
17', 9% Flex! of 181 

33V* a Fleml pf27S 
34 H FhgaSI .16 
38% 16 FtooiPi 
26% 14 FIOEC .13 
3Sto 30% Flo PL XJ4 
19% ir»FloPrg 7 92 

24to I0W FlaStl .40 
19 6% FlwCer. 

18'* ?■., Flpwr a 

75% llto Fluor 03 
46% 3* FootaC 2J9 
4J 70' 1 FgrdM 
45to 3* ForMK 2*0 
TZ 46%FMK Pf 180 
12% 9% FtDear 1 86 
ST% 33% FTMawd )J3 
15% *% Fosftob .44 

15": 4’eFo-StP 48 
43'- 21% Fcxhro 1.04 
23% Hto FrptMc 80 
H% 11% Frtgim M 
34 75'. 4 Fniehl 40 

Tf- 18 Fruh) pf 3 
40 15% Fugue J* 

31% 13’VFuoa ofTJS 

Hto * GAF a 
21 17% GAF of IJ0 

3 lto TOW GATH 240 
40% ll'b GCA 
47% 21 GE1CO .71 
70% 7WGEO 24 
7% Jto GF Cap 
44% 16% GTE 2*7 
a% 16% GTE pi 248 
Jb% 10% GolHou JO 
67 ’m 31% Garmerf r.BO 
2*to 9 GotSI j AO 
12to ID', CsSvc 1J» 
31% lOto Gearhi *c 

7 Ty 1 4 1 *: Deles T IT 

49% Jt%Gem<:a 
17 14% Gem l n UOa 

21 l]%GAliT, I8le 
a 16% GnBcsh 88 
JS 19 GCmm a*! 
3*to TS’l GCinm sf84 
1+. 6% GnData 

46% 24'-4Gn0vn J~. 

104' 1 60 GDvn pfdjj 
711*4 60 GrnEi 3 JO 
47% 33 GnFds Z*0 
21 13' , GGfh .40 

I6W 10% GHoSI s AA 

2S% 7%Gnkkaus jo 
46% 36% Gnrnsi Jo 
55% 38H GnMIlIj 184 
65% GM01 240* 
40 30 GM01 ofl.?s 

57% J7% GMaf pf 5 

14% <%gnc 5 :: 

8’ J 4% GPU 
73 XJtoGenPe si 20 
C% ?%GnPetr 
40% 38 gnSism !A8 
11% 0 GTFI piijs 

IS 9% GTFI plljs 
35% 17’* GTIr* 1 8W 
6'.* 3% Gcnxo 
H% 1C% CnRad s 00 
JOto Tt% Gens: g JO 
71V* IIV2 Gslof 188 
*7to 79% Genupt us 
a U'+GaPoe no 
X% TStoGaPw pfX44 
31% HtoGaPw p!X7* 
V HtoGaPw pf256 

31 to 15%GaPw PT7J3 
24% 10%GaPw pf2J5 
641b JStoGaPyy nt/JD 
44 J9 GOPw 017.71 

38% 18% Cert, Pd »IJ* 

17% bto Garble .12 
**% 43 Gelt* 284e 
17 Ij Getr. afIJO 
9% 4k, Giant P 

77 7% GtarCn 

71V* 10 GittHIll 87 
51% 30% GMIetle 230 
15% 8% G Halve 
15% 7U GigMM J4 


3J 1756 24% 24% 24%+ W 
X5 7 940 21tk HW 21%+ % 
65 * 437 20k, 70% 3J%— % 
XI 7% 7% 7% 

60 7 559 36% 35% 25— - % 
21 14 211 11% IIW 11% 

6* 5 77 »% 344* 3fJ*+ % 
118 4% 4% 4% 

100 S-3J to 5-33 + 1-32 
XT 13 33 Z3W 23% 23% 

48 I 87 15% IS 15% 

63 5 44 34% 34 14 — % 

U t 13 48% 4Tto 48%+ % 
333 Ilk, 11 11%+ % 

5-6 6 62 39% 38% 39 + % 
1J24 449 751, »% Sfto 
2514 1*7 54% 53% S3%— 1 
2* *59S4u39 27W 27%—% 

12 Hull'-, tr» 13 + % 
SJ 611 33'k 31% 33 — % 

J30 73 29% 39** 39% 
H11J3 36% 34% 347— lto 
4 17 45 IF* 73% 23*—% 
9.1 0 677 37% 37 J7V— % 
10 9 102 ISto »*V 18% 

18 313 a% 21 W 31%— 1 

7E9 14% IT* 13% 

15 573 uIVto IB 10V— % 
1911 1272 20% 70% 20W+ V, 
XC51 15 44% 43% «3%— 

2673 4! 3*to 40 — % 
38 17 217 42% 42V) 47 s — k, 
26 3 68% 68% 60% + lto 

IX 18 IJ Itto 11*— to 

24 14 103 50% 49% 49 “1 — lto 

XI 8 481 14k, 14 14 — to 

SI 0 6, 12 11% IT—- k. 

28 13 766 Tito 36% 3* to— % 
2«ai947 21% 20% 21 + % 
21 15 190 aw 21% 21—- % 
IJ 9TI 37% 27V. 37%+ % 

7.0 371 28% 28k, 2S%+ % 

I. »’S Jll £0 HI) I9%+ H 

4.0 IS Jl'* 31 31 + % 

— O— G — 

1 J IS 339 15% 15% ISto— % 

61 *0 197* 19% 193— % 

8812 289 Sto 77% 77—- Vi 

B 719 36% 35% JS»— % 
1520 S4V48 47% 47%+ % 

25 132 10 9% to— % 

10 7% 7 7 

7.1 9J7G8 41% 40% 40%— V* 

II. 42 71% 21% 71% 

10187 62 llto 10% it ♦ V, 
2719 514 66W 65to 66 +1 
1512 253 37k. 26% 26%+ k. 
IX 14 85 11% Hto 11%— V* 
21 19 304 19% 18 19%+ % 

SJF MU 19% l»to 19k. + to 

95 3 40% 48VU 48%— % 

a M 14% Wi 14% 

79 S 19% 78% 19 + 1* 

13 6 15 77 76% Sato— k. 

1814 141 Xto 72% »’«+ to 
20 311 XT’* 32 32%— % 

213 15% ISto IP— % 

I. 7 17 2154 47th 41% 42 — % 

4J 5 99% 99to 99k. ♦ to 

jjnTtw net tm im%+ % 

60 9 3250 40% 39k 39— - to 
2057 14 JOU) TOW 70W— % 

2911 61 15% 15% IS— - % 
014 153 3f% 24% 34W 
.9 16 1X10 55% 53% SJto— to 

X5M 444 3% Slto Slto 

*J 19 5309 50% 57% 57k— !* 

10 3 V *7 J? — % 

10. 38 47% 48W 49 — % 

8 29 124 HW Uto 21%— % 

Ml 007 7% ?% T=— k. 

I 7 15 7*8 68V) 67k. 67to— 1'b 

2S 8*4 *’n *’+ 

*011 S3 42% 43% 42W — + 

II. iioo 11% 11% Uto 

11. :!« Hto Hto 11% 

IJ U 184 X 34% 34t— % 

W W Pl SW— to 

JM 327 X 37V6 J7%+ % 
151 a% 20% 20% 

0J 1 jpk. 70'+ % 

XJ 15 968 47% 41% Hto 

24 50 1550 20to 25% HW— % 

11 47 27% 27 7TM 

II 4 X 79% 29%— % 

«i 2t 2t 71%+ % 

12 IT 70% ®% 20%+ % 

12 It 73to 73% 2J%— % 

11 tSO blto 01% 611b- to 

IX :1« blW 01% 8<to 

S3 9 379 &% 26% 36% , 

-7H TZ2 17 l£* U%-*- % 

48 72J44 67% 5»V 5 9 % ■ % 

80 J 15 75 IS 

16 I 2% 8 + % 

157 MM 10 M — to 
26202 770 10% 19% 1™+ » 

48 11 1198 50% 49% M— % 

111 14% 14% 14%— V. 

21 1 779 8% BW) 8% 


13 ito GronJtv 
12% 5% GtAtPc 
30W TTtoGILKIn J0o 
X TStuGNim lJ0e 
49 29 GlNoNb 2 

29% 9V GIWFin 40 
U 7 GWM58 
15 11% GMP 106 

75% 17% Grevn 1 JO 
3% 9 32 Grey wt 
4% ItoGroier n 
IS 7 Grows J60 
4 OVGIhRly 
IS 24% Grumm 1*0 
XV* 10V Crum pfZBO 
44% I IV Guortfl Ji 
27 11% GUVfil .75 

60 49V, GMW P1X75 

158% 68V GlfW MX87 
64 38VGI1W pf 280 
35V 24'kGulfOli 280 
»% 11% GuifRi 
25% ISWGullR BfIJO 
14% M'uGMStUt 156 
21% 77W G1ISU orUS 
3SV 27Vi GMSU pr640 
29V 16V Gulf UM IX 
59 36 GMVJ Pt 3J0 

17 7% Gulton 80 

UV 7 HMW 
109* 2% vIHRT 
21 W 13V Hockw 5104 
3£% 27% KodFB I.7B 


39% 71 Hotatn 180 69 82659 33% 37% MW— 1 


13% 7% He rttC n 
59% 38V Henhy 210 
9% 4to Hetttan 
13% IV. Heatn pt 
07% 30% HewfPk JO 
27% 12W Hex cel M 
17V 7 HiShear 80 

ll>v 4V hiv oh .is 
47V 22V. Hllnbrd 08 


18 a llto 11% IIW— Vi 
17 9 186 56k. 55V 56V 
7 8% 8% 8% 

3 lib* uto llto— v 

8753437 80V 76% 78V— 2% 
TJX 46 21to 30V 21%+ to 

4j a nv ill* iiw+ % 

1631 164 Oto 91b 9to+ to 

2014 60 45V 44W 44’%— % 


Hto Hilton 100 6I14 1&Q1 45V 43V 43V— 1% 


36% TOWHItoCh nJ7e 
41** 34% Holiday 04 
SPA 20V Hollvs 1 
9V 4% HmeG Pfl.10 
llto 6% Hm*tk 5 
*+% 74V Honda J3r 
I0SV 5»W Honwll XbO 
30W 14% HOOxll 1J4 
72 UV Hod Bn 152 
13(1 0 Horizon 341 
57% 19% KatpC a 80 
30% 21% Hotel In 260 
40% 2tto HougM 180 
25% 10W HouFO s .40 
261* lStoHOullnl 185 
57 34VH0ln1 pflJT 
30% 27% Ho Inl pfZ50 
61% 41% Holnt P16JS 
21k* 17W Moulnd 216 
40% 24HHOUNG 107 
21W 14V HeuGR 24H 
13 . 6% Hawaii 80 

20 V OtoHowPt 80 
27V MWHubbrO 230 
19V lOVHudM 8 
IS lto Huffy JO 
29to 14% Hugh T 1 04 

38V 16% Human 38O 
Hto 17% Hvma pf250 
>9 StoHunfC h JO 
4|% JltoHuttEF 00 
Xfto 17% HutEF Wt 
22% 15% Hvdrnt 104 

41V 24% 1C Ind 2-23 
61 H 1C In PfXJO 
10% 4V 1CN 
ISto MtolNAIn 1.93a 
19V 10% I U Int 1.15 
84 44% III intA 

39V 15% lUInt pflJA 
31V 71V laaliaP 208 


0 16 1919 32V 32% 32%— to 
22 20 703 399* 39 39 — to 

28 46 35% 35V 35V— V 

12 17 8% ■% n— 1* 

46 1*69 28% 77% 271— % 
10 8 2 14% 34% 34%+ V 

61 73024 90to 87V 0Fto-3to 

4217 13 291* 29% 29%+ to 

7J 4 >6 21% Hlb 21V 

1 0361 596 10% 10U. T0% 

J 22 2239 49V 48W 48W 

tJ 12 11 26V 26% 26V + to 

&3U X60U5OV 49V SBV+1% 
2012 7C6 20% 19V X + V 
60 17 1385 25V 24 V 25 + V 
63 5 54% 55% 55 W+ % 

68 3 37% 37 37 + V 

10. <1 40 59% 40 + % 

12137051 20V 20% 20V 

69 4 748 37 36% 37 + V 

16 73 17% 17 17 

23X6 IS 12V 12 12 — to 

23 13 It 17% 17V 17 V — % 

9019 107U23V 23% B + to 
45 UV 14% 14% 

22 57 13V Uto ISto— % 

65 72320 19% llto 10V— % 

1021 986 u38% 37% 3BV+ V 

11. 71 27% B% 22% 

2720 T3 18% IBM IfV— to 

I. 7 It 1493 40 47% 47V— V 

1 31% 30% 38to+ % 

■8 * 1* a Bto 22 

III 

5-420 zn 40Vi 40V 40%+ V 

50 I 60 60 40 

32 *42 9V* IV B%— % 

II. 1* 17% 16% 17% 

61 13 494 19V 10V 19 + % 

2 81 01 E +2% 

40 0 29 a 2SW+ % 

98 4 179 30V 30% 30V— to 


BV UVldeclB 00 26 W art HU 225— W 

24% TStolOPOwr 280 11. 7x613 27% 22V 22V— V 

18% 13V1IP0W orZ04 12 V3I00 17% 17% 17V + V 

21% 14 IIPow ofUS 11. VIM H 21 21 + % 

54% 43 IIPOW pf503 11. xl 53 53 53 + V 

40V X IIPOW pf647 11. V500 U40% 40% 40H+3V 

4SW 2SVITW 1.14 2013 12 41% 41V 41%+ % 

H’ 6% ImplCa 1936 12V 12 12 + to 

14 7%INCO JO 10 1043 12% 1?% 12V 

62V 47% Ind I/A pf7Jp 12 (50 40 60 60 — to 

17% UVIIldlM pfZ15 IX 25 14% 14% 16V— V 

10V UtolndtM dQJ5 12 1 17% 17% 17% 

79% 22V Ind IM PO03 IX 9 20% MV 28k— V* 

29 B% IndlGoi 304 II. 9 13 27% 37% 27% 

29% 22% IndrPL 276 ft I 2K lto 27 77% ♦ V 

17% M* mrus .14 1J1I ST7 IV ■ 0to 

30 9% irtfmtc n 18 1*5 77 2*Vi 24 W— V 

51% 35% InperR 260 s.919 186 44% 43V 43V— % 

Hto 23% IngR M23S 7.7 5 30% 30% MW+ V 

14 V 7% ingrToc -54 4J 15 7 12% 12% 12% 

B 18% IrudSII 00 IJ 1901 29% 27% 20k— 1% 

25V 12% In* I co Tb 61 27 234 34V 24 Z4W+ % 

37 18 Inatlc pdlS IS I 3f» 36% 36% 

1% W Imflnv *466 1X32 dll -32 k— VS 

X+4 1-16 Insfln rt 7273 l-H«fl-32 1-31-V37 

47 14 IntagRb 12 2X6 43V 43% OV+ to 

31V 9V IntgR wl 17 29V 29% 29% 

36% B% IntgR pfX/Q 80 640 UV. 34% 34V + % 

27% 17k* IntRFn 29B 16B 90 21V 21 21 — to 

19k* ISto IlcnSe 1100 II. X 18% 18V IIW+ to 

Mto 35% Inlprco 208 62 12 17/ 49 67% 69 + % 

151V 78% Inter pf 7J5 SJ 2 148V i*Stt lw+ v 

30% 16% intrtol 130 6J 51507 19k* 18% 19 + % 

38 22% Inlrlb 200 7037 10 34V 34V 34V+ to 

21% 8% Inf Alu 00 X217 9 llto 18V llto- V 

1041* 57% IBM 244 24 14 7118 103V 101 to M2 — V 

30 17% IntFIgw UK XJ 16 415 27% 77% 27%— V 

7% 2V intHory 514 6V 6 6V+ V 

4 I InfHr wt 529 3% 3% 3V+ % 

ISto 4V InfHr pf 43 15% 15% 1SV+ V 

25% 20% InfHr pf 3 IX 6 22% 22% 22% ' 

40% B% IntMln 200 6014 ID 30V 30% 38V+ to 

34V 21% InlMutt 1-SPe 40 8 69 37V 37% 32V + V 

50% J3% inlPow 240 40 19 IBB 53% S2V 52V— W 

IfV 7k* Int Red 4 13% 13% 13% 


17% MVlndlM pfZIS 
10V 13% IndlM pf23S 
79% 22V IndlM pfX03 

17% 6V inezco .14 
30 9% irrfmtc n 

51% 35% IngerR 260 
23% 23% IngR PI 235 
14 v TtolngrTgc -54 
B 10% IrudSII 00 

25V 12V Insll co Tb 

37 18 IntflC efTJJ 
lto % Intinv 

5+4 1-16 Imtln rt 
47 14 I rates Rz 

31V 9V IntgR wl 
36% a% IntgR pfltn 
27% 12k* IntRFn 2951 
19% ISto IlcnSe ZlOo 
/Oto 35W mrerco 2M 
151% 78% Inter nf 7J5 
30% 16% intrtol 1 JO 

38 22% Intrlb 260 

B% 8% intAlu 00 
104% 57% IBM 244 
30 17% IntFlov 10« 

7% 2% IBtHory 

4 I InfHr wt 
1SV 4V InfHr pt 
25% 20W IMHr pf 3 
40% aw IntMln 260 
34V B% InIMuB 10k 
50% J3% intPaw 240 

ISV 7% Inf Red 


6<F* 35V ITT pfK 4 70 2 S7W 57W S7W— % 

58 39 ITT pfO 5 00 4 57% 57% 57%+ % 

44% 20 InTTT pOlS XI I 44% 44W 44W— V 

63W 38 IfllTT pi 400 78 4 60V 60V 40V + V 

29% 21 intNrth 212 03 4 80 36V 25% 25% — I 

77V. /O'ilntNl pH. 40 00 HO 72% 72% 737— % 

25V 13% IntTBce 1 24 10*8 u39 28% 29 +5 

V 56 IntPc pf 5 48 4ull4 112 114 +70% 

54 BVIntpGp 100 X412 H 53 s * 52W S0V+ to 

13% 6ft IntBaKr |IS 12% llto U 

17% 17V* IntlJPw 1.74 to. / 59 16V 16V 16%+ V 

17% I2W ImwE 1 IJi 77. 7 iS 75ft 75V «k— to 

74 IStolOwllG 240 11. 4 7* aw a a —V 

HW 15% lowlll p»UI 11. £100 71 21 21 + to 

24V, 1PJ. 1 owe PS 248 11. 8 a 23W Ok aw+ % 

27V 21V lOWORl 29? 11. 7 62 26% 26V 74W+ to 

14% 4to IpcoCa J4 2015 410 73 II 72 + V 

46V 32V IrvgB* X52 70 5 » 45% 44% 45 

61V 49V IrvgBk ptl0Br 13 250V 50V SOU— V 


276 70 74841 36 35V 35V— V 


Xf 14% JWT IM 
46V 13% JRlyer 80 
2tto TV Jomw .12 
11V I JopnF i.ne 


4844* 147 37% 33V 37k— to 
.914 I0« MV 45V 46V + 7 
012 187U28V 28% 28V + % 
10. 144 10% 10k* IOV+ % 


22% JpffPlll 108 5J I V Srt 31 


SOVJgrC Of 9J6 14. vlOO 67 


*20 29V* 29% 79W+1W 


S* 43 HrC of 8 
57 41V JerC pf 708 

74% 17V JerC Of 21* 
50 JMhJewgfC Zto 
35% 24 JewtC dT 
7% 3% jew/cr 

S1V 36% JghnJn 1 


17% JohnCn 100 4J 9 114 77 


14. *400 S4W 56% 56 W— to 

14. 9400 56V 54 56V+2W 

U. «4 14% 14 It 

50 7 919 4SU 46% 47%+ to 

63 34% 33% 34%+!% 
175 87 7% 4% 7 + % 

22172403 46% 46% 44 to— to 


Bto litoJonLon 00 

30 1BW Jurgen 1 

74 16% Joiton .92 

28to 19 JovMfe 1.40 

6V 3W KDI BSe 
63V 29% KLM 
14 15% Kmart 1 

32 17V KN Era 188b 

20% llto KafjrAI 00 
32% is KataCe 00 
25% 12% KMC pf IJT 
4J% f3V KOIVSl 
17'*) 12% KoneMI J8 
l*V liVKanoo 1.04 
29% 32V KCIVPL IH 
19 IS f.CPL pTZJO 
19V 1SVKCPL pfZJ3 
56V 37VKC0OU 08 
UV 7HKCSO pf I 
20(* 15V* KanGE ZJ4 
77to 19% KanPLr 254 
21 15% KoPL P92J3 

Uto 7W Katvln 
35V Bto Katv pf 186 
73% 6to KaulBr J4 
19V 10 Koul of 100 
74 V 1% Keller jo 

31 to 22% Kellogg lefl 
29% Sto KeQwd JO 
17% 4to KenoJ 


2910 53 27% B 27V— l* 
18 IS 4 29V 29V 79V + to 
X01I 164 34V 34 3<to+ V 

SJ 8 779 24U 23V 341* 

C— 4C— K — 

.911 126 5V SW SW — to 

63 S6V SSV 56 — % 

X2 1521B 31V 31% 31V + V 

50* 10 17 77 77 

15 470 17to Uto 17 — to 

2013 1*1 30% 30V 30 to— % 
SJ . I 34% 24% 34% 

734 SJ9 39% 3815 38V— to 
I J 10 W 16V HW l*v + to 
60 6 <93 Uto 15V 159— V 
Tl. 7 W 8rt 77V I7to 
12 0 18% 18% If)— % 

12 1 19V 19V 79V 

10 15 168 SOW <9% 49V— to 
BJ Z80S 17V 13U 17V 

II. 7 SSI 19V 19% 19V 
90 7 in 77 24% 26V+ % 

II. 6 20% 70% 20%+ to 

7 71 13% 13V 13V 
4J I 34 34 34 + to 

1.1 <36 21% 21V. 21k*+ % 

02 2S llto 18% ISto— % 
1 J 12 45 23% Bto 23%+ % 
6J 91154 24% 25% 25k— % 
2710 U5uS9V 29% 2 9%- % 
4 l»9 4b — 


37V 1910 KennTt J? 2963 94 25 34% 25 + % 


21% 17% KyUfll 


11. 8 369 21% 2F% 71%— % 


>1% 9V KerrGf 84 28 16 347 16W 15V 14—1* 


aw 

12 Month Ste. Clou Prov 

HhjhLBw stock Dlv. YM. P/E 10B« High Low Gum. cion 


50V 21% GWNua U 6a 47V 47 67 — % 

19 4%GIBWF 1448 19 18 18%+ % 

X l4%Odrtcn 106 4.1 270 37V 37W 37%+ % 

84 «8 Gdrch 0(7 JD 10. tio 76 76 K + to 
9U 7 GdrUl Df.97 II. i 7» 9 8 9 — % 
11 3I%G(tretl PEL12 98 55 33% 33% 33% 

34ft 70% GooCyt i . m 4? 03456 38% 3*V 28%+ to 

2t% 13% GardnJ 06 Z4 9 I9u3ito Slto J1J* _ 

39% * Gould 172 50152774 72% 31% 31%—% 

43% a% Groce 209 44 t 7SB «» «% » 

56 33%G«ift8r 1.1* W14 IK 48 47% J7V+ % 

13 Sto GronJtv 41 11 10V 11 + U 

12% S'-GIAIPc 350 Hto I »*■ Ji., - ,'! 

30V) ITtoGIUIn JOd 2711 » 39to 79V» »•*— % 
a TSVGNim lJOe 7.910 5 IBft 18% 18% , 

49 29 GINoNb 2 *0 9 US 45 43 'A 43%— 1% 


1 J 79 7*3 2414. 24 >4to+ % 

56 2417 13ft 12 IJto+1% 

11.11 I 13ft 13ft 13ft+ % 

5010 453 &(% 24 ?4to 

435 1% 1% lto 

9 135 3% 3% 3 to— to 

2017 34 13ft 13V Uft— to 

7 3to 3k> 3U 

308 418 54V 54% 54to 

11 11 UU Oto 23U 

J20 64u44V 44% 44%+ % 

XI 12 2792 24% 24 24 —1* 

»J 1 59W 59% 391S+ % 

2J 4 1*7% 144 144 

48 71 57to 56V 56V— V* 

80 71315 HW 32% 37V— W 
23 401 lift lift 164b— ft 

62 1 20ft 20ft 20ft— V 

II. 71346 14% 14 l4to+ ft 

12 38 31 30W 31 

IX H 33ft HV) 33ft 

40 9 2219 77W 27% 77U+ to 

70 1 54V 54to 54V+ % 

3062 19 lb 15ft H 

40 l” «U 12 12%+ % 

11 bO Sto 5 5 — to 

87 9 45 21% 20% a%+ % 
SJ 14 134 J7 X X — % 


3Sft 21 W Ham/P 104 5811 7S x*% 34% 34V— % 

13ft 10VHanJ5 1870 II. 47 13% 13% 13% 

18% 14 HonJI 1040 II. 39 17W I7U 17W— to 

»% 13 Hndtmn I 30 14 iau?«to 28V Sft+ ft 

24 12V, HandH 00 XI a 339 19V 18ft 19%+ % 

38% HW Hanna 80 1.7 40 23W 23% 23k— % 

2SU 12% MorBrJ 1 4J46 110 ttft 23% 23%— V* 

47% It* Harms Jt 70?t tTua* c% 43%+t 

n Sto Homlsn 98 * tft * 

35V BUMWTBK Z20 60 b 3 HW Mto Oh+ to 

51% 20% Harris 00 2022 tTl 45% <3% Ck— IV 

71% 14ft Hanco 1J0 Ll 11 70 19V 19% 19%+% 

43% 19 Hart&M 181 J8 11 137 Oft « <2 — V 

41ft 21 U Harm I tsu 247 39ft 39% 39W 

toft I7kb HattSe 100 1Z 18 98 15W I5W 15W— % 

»W 74W HwilEI 3 9.1 8 n a 32V a + ft 

11% JVH ffvesA 85 Fft 9V 9% 

6SU 24to Hgzeltn 08 1H19 62 U66V. 65% 65V +1 

20ft 1JV Km Lb n 22 Z1 17 463 14ftd15% 15%— 1% 
14V ItoHecha J4 1012 326 13% 13% 13% 

2b% 6 HeCtaM n 1587 31% TOW 70%+ % 

S2W 71ft Hellmn J2o 1014 92 Mto 47V 47V 

45w 79 Helm 100 4.1 TO 447 45% 44% 44'— V 

S W 44 Heine pfljo 25 4u66V 66 64V + % 

to 10% HelenC 25 IM V'n TBto 28V+ % 

JTW 13*kH*lrlat I JO 48 & 310 29ft 399b 29H+ to 

35ft 13% HilmP 23 10 7 547 IBW 17ft 17ft— ft 

bto lto HemCa 25 6to 6% 6%— to 

I Oft 8V HemllK 1.10 ia 14 10ft 10V lOft+to 

36V 16ft Hercuis IJ2 4.1 14 678 MW 33W J3v— ft 


30% 17V, KerG pn.TD 
3*% 2?WKerrMc i.io 
15ft 9 KevsCn 
av i5i7Kenini v« 


7.1 12 24 to 24 24 

10 mo* aw 3i% a%— 1% 

_ 9 14% I4W Uto 

2127 48 aw 22% 22**+ % 


17 Kloae 110 X* 7 35* 79W 27 


43 KM prB 4 

42 Kid PIC 4 


1 65ft AST* 651b - to 
1 63% 6JW A3%— % 


SJV SJVKimOQ 4.20 60 I 318 71% JOk* 7g% 


a 27V* KnghtR 1.12 
24% TV Roger 180 
Hto IS Kdnw 22 
If llto Kooen 09 
95 60 Rggpr pf 18 

13% 6V Kroenlr 
47% 29V Rnrsor 708 
15% 9% Kuhlm 00 

42 25 Kvocer J7r 

*% 4 KyMr JO 

31% 19% LN Ho nxa* 
14% S% LFE 
4 lto LLCCA 
9 4% LLCCo pf 

1SW 8% LTV JS 
22% 12% LTYA .eft 
23V U LQutott 
76% 1«ft LOCGOS 260 
5% 7 s * LamSes 


Z3M 57 49% 49 49 — % 

6232 M 23 22% 22k— % 

US Jl 24ft 23V 24to+ V 

60 HI 17 ltto 16V 

II. I 94 94 94 +1 

in 80 17V 12% 12V— 'It 

4SJ1X1 40ft 39% J9ft— % 

1312 I? IP* 15 15to+ V* 

.934 H 19V 39V, 391— ft 

"l-l- 8ii 0l * ^ 

M. W 30 »to 29ft 29ft- to 
«6 34 12V 17+ I2W — to 
13 JV J%* 3%+ to 

! TV TV 7to Vi 

10 n3 uw uw uto 

24 2 21 21 71 

a 43 »ft 30% ?0V 

9.9 6 4 7b to 26 36V+ V* 

112 3ft 1% 3V+ % 


a% MV Lanier 88 Z7 10 8H 15% >5 IS — V 

14% 8% Lawtini 72 i J 19 73 ijft 13V, IJto— Vb 

19V OVLHrPf .12 .918 IJS UW 14 14 — % 

V% 20to Leer5a tJO 4J 9 256H 34’b 15 + % 

JOft KT.h LeoRni » 17 73 19»» 19V I Hi— % 

43V 24, LSwjTr I JO XB18 345 MW 40 40 — w 

22% 11 V Lee Eh s 16 36ua% 73 23V+I 

Jlto ISto Leg Rlgf Jj 2J 12 6 29% Jbto 29ft— % 

i% % Lrttvoi a i w i% i%— I* 

10 llto latum 1.9*e IZ 213 1SW ISto UW 

H 10", Lennar JO ,9U m 24!* Bto BV— 1% 

»to Hto Lena* 100 30 12 34 49% 49% *9%+ to 

38 V 10 L #ueao 8 U Xb'k HW X61L+1 

I9to 5 Leuc wl ; I8v, is ib%+ v 

14W OtoLeoed pfl05 I6 12 Uto 12ft T3to+ W 

47 31'/, LavISt 105 X6U 3B 46to 45% 46 + V 

8 20% Lev If, F 1 1039.108 63 Alto 62+1* 

to 19%1-OF 1 JO XT a 67 33V 37ft Hto- % 

56 40 LOF pt 4JS 80 1lv56W 55 55 to — to 

17V IDto LttRyCn .72 6.1 17 1*1 ulTW ir« 17%+ % 

42V atoUfcnRi 00 J0I7 417 47% 47 47 

66% 45to Lilly 20OO 4J II 676 61% 60% 60k— to 

Si* 3 ^ A 2 * 2a JOto x 3Bib+ to 

$3% JJV UneNt 3 5.9 9 130 $0% 50ft S0Vk+ to 

taw 68WLIflCI« Of 3 30 1 100 to 1 004) 100W-JW 

29% 15% Line PI ZUo 11. 15 IfV 19% if%+ ft 

63ft V Lltlm 1 68b Z9 9 585 57 sw sw— V 


66% 4Sh Lilly 200a 
Hto 9% LJm'W 3 J4 
S2% 3JV UncNt 3 
ttow 68 W Line N of 3 
29ft 15% Line PI 114a 
63ft 16 Linm l Mb 


20 Uto Litton pi 2 
107 % 4544 LOCTthd 

£)% 18ft LaetltS 06 
174 81% Loews 1-20 

52ft 21% L«n Fn 104 
34V |9 LsmMJ XOte 

35% lBto LnStar 100 
IB 14ft LUGO HD 
39ft 31ULIL pfB 5 
MW 50 LJL PU 8.12 
MV 2IHLIL MV30O 
H 2SWLIL pfUAJS 
26V a L1L pfTUI 
20ft ISto LIL pfP283 
aft 15% LIL pfOZ47 
47 a Lons Dr 104 
r?% Bto Lord 00 
Uto 8% LoGonl 87 
3<V 19% La Loud I 
31% 13ft LaPoC 00b 
Uto ISto LouvGs ZJO 
a 22% LOwcnst 1^0 
39% 13ft Lowes J2 
23V UlbLUml US 
77W 59W LubYS s 88 
22V 12ft LuckyS l.W 
35ft fVLufcens 80 

— A 

« 11 *8 MA COM JO 

42to Bto MCA * 08 

32% Hto ME I S J6 
12V* 5W MGMGT 84 
10ft tftMGMGr Pf84 
12V 5% MGMUa J0e 

17V IttoMGMH 
25 12V MB L! P.lOr 

27% 11V Mocmfl JOb 
47 70VMacV * JO 
41 29 MOCVPf 625 

24V I5W MdsFd Z2Sa 
27% 8 MOOia 88 

2*to 13V MalnH s 76 
18% 7V MotAsI 
17V lOVMcnhln JOb 
14 5V ManhNl J3 
29ft B ManCr s JB 
45% 26 MfrHan 304 
65V SI MlrH PfAJTe 
63% 49% MtrH pfXIBe 
14ft 4V vIManvl 
34 12 wiMnvl Pf 

a 20WMAPCO 100 
4 !■* Morale 

U IMMs/MW 180 
48to 27% Marlon 04 
ISV 4% MorkC -32 
31V liVMorh 011.20 
64 a Marrioi je 
45 29%MTShM ZJO 
48ft 23% MorfM 1.97 
57V 48 W MorfM Pf688 
MV 12 MaryK * 

33% 2/toMdCUR 804 
Uft UftMOSCd * 84 
55ft 17V Masnlt nlJ2 
19 lltoMasM 176C 
4% iHMoaeyF 
33% 17% MasCP 206 
H 9ft Maslnc 1 J52 
62ft 36 IMatouE J4P 
31 W IIW Mattel JO 
27% 7% Motet wt 
66V 23 Mettl PtJ-50 
54 U UW hVryDS 7 
50W 2b MoyTb Xa 
27V 17ft McDr pf2J0 
34% 17ft McDr Pi 200 
21V 16% McDr I nl-80 
aw a ' McDni a jb 
55% BVMCDnO 182 
48% Uto McGEC 2 
tSVa 45V McGrH ZH 
19% I2'b McNeO .90 
Uft Uft Mead 1 
a 13 Meosrx 
56'b Uto Med rm 04 
48V* 27ft Melton 284 
B2W 45 Melville Z1I 
147 57% Merest 200 

30% ifWMerTex IJS 
89 64 Merck 200 

99ft 54V AAerdHh 2 
87V a MerrLv 184 
TV l%MesoO n 
UV 10 MesaP n 
28ft 17 MesaR ZQSe 

11% 7V Mesas sit 

7ft 3 viMrata 
454 182% IMetrm 7 

S9ft 41ft MIC PIF8.T2 
59ft 41ft MIE pru.12 
4% 2 V MexFd Jl* 

15% ITVMehER 1J4 
36 IVVMhWI PfX07 
22ft 14+iMhWI PfZ12 
U 17 MOCTel 100 
39ft 21 MdCT M206 
28 19% MliVxm ZT6 

16% I2VMWSU1 1.70 
18% nVMtdRos 1.40 
UV a MlltfW 108 
40W 16% MttIBrd 1.20 
a 8 MUIR s Jb 
82ft 4SVMMM XX 
25 U. 10% MlrvPL 280 
ITto Sto MitoCp 80 
39% Hto Mianim 1 
HV MftMoPSv 1,12b 
a 15ft MOPS Pf284 
22V Uft MOPS Pf6l3 
30V 12ft Mitel 
a 19ft Mobil 3 
8% 1ft Mobil H 
14% 6%ModO» 

19V fVMafuac 
If 9%M0hLDt 
31ft 15% Moll Rub .90 
Uft HftMonrcl) 00 
SSV 34 Monogr .99 
gftSMJMonwm 4 ■ 


II. 2 19 
10 isa i/iio 
10a ai 39% 

J 9 139 149 
1215 « 32% 
8.911 17 Uft 
5.9649 341 32% 
IX 62394 10 

ix zia a 

IX iuo »w 
1L 74 26 Va 
U 94 31 
IX IM 75 
IX 1? IBft 
IX 10 19% 
2815 165 43% 
1J1* 391 48 
XI 17 3* *% 

1514 IBW a 
27 931 M 

12 ID 917 22% 
12 10 34 U44ki 
1030 109 Uto 
SJ 14 17« 19% 
10» 225 X0V 
5013 689 Tito 
XI 46 3? M 


19 

109 V +3% 

39% — % 

141 W +2 
58 + ft 
33% 

3M— ft 
ISV— ft 

S + V 
ft— 1 
3V 

31 + ft 
25 + V 

ia + * 

43V+ ft 
47 s — ft 
9 to — <8 

28V— % 
29ft — % 
27% 

44 V + IV 
»v— ft 
19 — U 

13 - ft 


20% IBVMfltDU 2J4 
Z7V 20VMOnPw 208 
18 14 MonW )JOo 

9 5% MO NY JCr 

47V 25W MooreC 2 
29 liftMareM 104 
10% 7% Moran .12 

76V 45V, Morgan jjo 
31% 15% MorKnd 1J2 
BV 10 Morses JO 
66 77V Morton 100 

IHV HftMorrofo 1 to 
39% » Ml Fuel ZM 
19ft lift Muntrd JOo 
16 9ft Manana 
26V to MurphC la 
27% ISWMurpO 1 
23% 13 MurryO IJO 
Uft 18%MutOm 184c 


36ft 19% NBD Za 
ft 19ft NBI 
V 12% NCH Jl 

23ft 1IVNCNB 1 

115ft 40V NCR 200 

aft Uto NL Ind 1 

3ft IV NVF 
47% 30W NCbSCB 2JB 
41 XlftNhscB 00-50 
18 Not® s 1.12 
Uft 7ft Naoco J4 
30 12ft NoolFd job 
19ft lto Nashua 
UW 15ft NafCon 1 
2CW lift NICnv 8 04 
27% 18% NotDtst ZJO 
19 13% HDBI AT105 

2BW 5 NIEdu S 

aftNotFG ZH 
35ft HVNotGyP 189 

11 IftNIHom 

17% 5V) NMdCre 86 
36% 11 NMdEn jo 
13 6% N Mines 

3SV 21 W NPrsJ 31 JOo 
XJV Uto NSeml 

UW I7V NISvIn Sl JO 
15W 7»b N Stand 
74V Uto rfofisri JS 
56 51 NIBtl Pf 5 

21ft 12V Natom jo 
3bV 26% Norm ol 4 
27ft TOftNeyFw 204 
u IDW Key P PT10O 
16V llto NevP POJ4 

a i6v NevP pfzao 

16ft 17% NevP on .95 
17ft 4ftNCvSv V05f 
a 36% N Eng El XJ0 
Uft UftNJRsc 11U6 
22ft 16 NYSEG ZM 
30% 23WNYS P)DX75 
2C-'» «V Newell % 
aw 23 Nwhof n 
16% llftNwhll n 
ISV 9V NwtliR n 

62 27% Newmi 1 

12 4V Nwoork 041 

17ft 17ft NklMP 100 
a% ZTftNtaMPf X60 
33W 34W NIOMPf Z90 
UW 2Sto NlttMpf 4.10 
S3 38 NtoMpl 6.10 
19V lTVNIogSh L29e 
17% 7W Nlcoii n 
229, UVNICOR 304 
X2V 25% NICO pfl.90 
17>i 8% NoWAl .12 

45 40VNorSo nZN 
a 12V Noritn 

33% 27% Norstor ZJOb 

46 44 NOTStr pfI86e 

17% 5% Norton jb 

25% U NACOOI JO 
63% 33k* KoAPtll 1J0 
22W UftNEurO 284e 
UV 9% Hors! UT 1J8 
Uft lOWNIndPS TJO 
32 to 25 NoSIPw Z74 
34 25 NSPw P1X40 

37% 27WN5PW pf40B 
«3W 31% NSPw UU 
81V 59 NSPw BfLSO 
82V 32ft NarTI g IJO 

8 TftNIhgat a 
79 to 43V Norm, 100 
Slto 23W NwsiAlr jo 
Sto 17 NwTBCP 100 
19ft 12% NwftEn 180 
20% ISVNwEn pfZ13 
Bto J2ft Nwtlnd 208 
25 181* NwlP pfZ50 

25V HWNwSrW .UU 
39 ft 23% Norton 2 
26V HV NorSIm 108 
Uft 37ft Ngvo JSe 
70 ft 34ft Nucor _Sb 
«ft IBVNutrS n 02 

— 0 

2bV 9 Oak Ind J t 
23% 17 OtXlPet 200 
19V 16 Ocdp tsflSO 
J/ la-soedP DfZi? 
17ft U% OcclP trfZSO 
9gt 88 OcclP pflSJO 
100V* BsV Ocel PI1A02 

a 1b ODE CO l 

»% ITtoOoden 100 
15ft UVOWoEd 100 
31% U OhEd BfXOT 
35W 77 OhEd M484 

V a OhEd 0(406 

STto 44 OhEd M7J4 
59% 45 OhEd on JO 
65% 50ft OhEd UUO 
32% 77% OhEd arm 
15W l?ft OhEd of 100 
6BW 53 OhEd PfL64 
90’b a OhE Pf1088 
«2V 7 Sto OhE FtlO.76 

63 46 OhP of B70O 

19 14% OhP ptGZ27 

in 97WOhP ptA M 
KB 97WOiP RIF 14 
19* MWOhloGE 104 
29ft ISftOHn 
7ito i3%Ofnork I 
36 MtoOmncr 60Q 
Bto 12 Oneida .72 
XV U ONEOK 200 
aft UVOronRk 100 
9v 4% Orange 


.9 a 2562 23ft nv 23W+ V 
Z4 10 1468 34% 35V U +1W 
18 14 109b HW 25% U%+ V 
4019 143 Uto 9V 9% — V 
58 Wirt I «ft+ ft 
1721 878 11% 11V m*+ V 
035 ul Bto 17ft 17%+ % 

) 23V 23V 2JV— % 
Z01S IB 27ft 27ft 27ft 
1714 028 46V 45to 46 + % 

11. zlQ 48 40 4Q 

13. 226 17V 17ft 17ft— ft 

10a 17] 26ft 25ft UU+ ft 

2015 2% 2* aft 23%+ to 

20 299 Uft 13% U — % 

17 7 94 17ft 17 17V*+ V 

ZX 15 48 129* 13% 1 Jb— ft 

1019 118 a 77% 27b— V 

77 5 »H 43to 42ft 431— ft 

78 1089 57% 57 D 

50 9J 65 54 54to 

354 llbb 111b 11V— V 

85 24% 24ft Uft— W 

70* COO 23V* 22ft a 

a i 2»* sft— ft 
50 5 66 34% 33% UV 

10 55 435 65 63% 64ft +1% 

2746 U9 MV 14% 1«|— % 

60 10 2DV 20 20 

018 186 42V 67 629— ft 

SJ 12 313 41% 41 41ft— U 

40 U 131 47ft 47ft 47%— ft 

80 1257 MW 57 + % 

29 356 UV 33% Uft+ ft 

ini a ji 3i si 

1811 947 a 32V 22V— V 

28 303 54W » S* +1% 

9813 251 18ft Uto 18ft+ V 

159 3% 3% 3b— ft 

IZ 20 22 «% 21% 

IZ 92 lift 11V m— ft 

ill 663 SW 54ft S5ft+ % 

20 6 BOO llto lift H% 

184 *% 0ft 6% 

90 79 20ft 77ft 27ft— ft 

if 11 6S6 STto 51ft 81%— I 
017 318 46ft 46V 46ft 
9.7 86 22ft 22V* 22% 

IZ M2 22W 22V 22W 
97 643 IBW IBft 18%+ V 

1 J 14 1920 69ft 68 41ft— ft 

20101761 54V 53ft S4V+ % 
4814 47 43% 47% 43V+ % 
2821 3ta 93ft 91ft *l%— IV 
40 7 18% 18% 18% 

42 167 23ft 23% 23% 

430 2 21% Bft 21V— V 

IJ 15*491 48W 48 48 

S3 7 204 45% 45% 45%+ ft 
20 14 385 am* 79 79 —ft 

1712 71 ul49WU7to 147W+ to 

40 7 336 30V 29V 29%- % 
3J1S 929 84V* 14% |4ft— ft 
2011 13 98% MM 96V. + % 

X7 11 4771 85% 82% 82%—%. 
13*9 2U 2 2ft + ft 

71823 12 11% Ilk— ft 

70 903 37 36 a — ft 

5818 119 9% 9to 9ft 

6 4V 4ft 4ft+ ft 

1030 5 447ft 447 447 — to 

IX £80 M 56 56 — 1 

14. r200 57 54ft S7 +1 

23. 159 3% Ift 3W 

10. 9 3 Uto 13% 13k— ft 

ix io a a a 

*7 2 21% 21% 21% 

70 8 48 23ft 23% 23 — V 
78 A abb 28 » — V 

90 5 710 U 23% 23% 

11. 644)1 15 14% 14% 

07170 799 17% 17 17 

4JU 913 1)35% 34% 34% 

3JU 56 37ft J6% 16*— ft 

I. 917 32 19 IM 19 + V 
014 1626 nv 77ft 77ft- ft 
90 7 79 34ft UV 34% 

2343 37 17ft lift I/W+ ft 
ZB 9 219 36ft 3SVi 35%+ ft 

7.9 7 M MV Uft Ml— ft 
13- 10 X 19W t9V— ft 

IX 1 37V 32% 32%+ ft 

aU 20% 20W 20%+ ft 
70 97154 29ft 9 284—% 

183 ■ Tft 7% 

29 322 10 9% 99— % 

% IS* ISV 18V— ft 
171700 Hto 15V 1546—% 

XI 7 68 aft 28ft 29V + % 

XS 12 98 a 22V a +1ft 
1 J 19 148 55ft SSV 56V — ft 
45101186 89% a a — % 

L5 7 72 26H 26W 2bto+ * 

18L 7 179 264* Uft Mft- ft 
IB Jl 17% 17ft 174* 

II. 12 169 7% 7% 746— ft 


Gas Firm in U.S. 
Will Accept Half 
GfNormalSupply 

New York Times Service 

NEW YORK — Tbe Columbia Gas System 
says that its gas-transmission unit has informed 
producers that it was invoking “force majeuxe" 
rlan-w s ia an attempt to cat down on supplies. 

“The whole gas industry is nq>eriencmg quite 
a surplus of available gas supplies coming out 
of the winter, b our case the warmest in 35 
years,” a Columbia spokesman said Monday, 
“We physically cannot take all the gas that we 
have contracts to purchase.” 

A force tnajeure is an unexpected, over- 
powering event that relieves one of a legal obli- 
gation. In this case, Columbia is saying that the 
weather and the recession are beyond the com- 
pany's control 

Last August, Uk company invoked force ma- 
jeure clauses against its supplier pipelines. This 
appears to be the lust time that the clause has 
beat invoked against producers. 

Columbia said-it was advising its producers 
that it would take only 50 percent of normal 
deliveries. 

The Columbia unit. Columbia Gas Transnns- 
sion Corp. of Charleston, West Virginia, oper- 
ates 18,000 miles (28.800 kilometers) of pipeline 
delivering gas to retail utilities in Ohio. Kentuc- 
ky, Virginia, West Virginia, Pennsylvania, 
Maryland, New York, New Jersey and tbe Dis- 
trict of Cbhnnbia. 

Colnmbia Transmission said it was also ap- 
plying across-the-board pro-rata cutback* 
among aU producer contracts. The actions, it 
said, would result in lower natural gas prices to 
the 71 retail utilities it serves and possibly to A 
million consumers if those gas companies pass 
op the reduction. 
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■ 11 155 47 45V 47 + ft 

3010 JoS 20V 20 201— ft 

3J42 583 31% 30V 30b* 

1012 Ml 20 19% 19k. + V, 

3031 38 22k* 72 22V* + ft 

5045 24 14V 74% 14— ft 
IZ 5 339 ISto 15 15 — ft 

12. 10 30W 70V 20— ft 

IX 76 33% 37V 33V* + ft 
1* 27 a ft 32% 32% 

30.47 II 41 40ft 41 + ft 

IX £1500 104 104 HM — V) 
90 8 2H1 10% 17% Hto+ ft 

II. z70Q 35% 35% 35%+lft 
..1? 178 7ft Tto TV 
iji 2 it a a a 

2JH 4) 18% 17% 17% — ft 

80 7 74 28V 27% 21 
2316190 40% 33% 34 -7 

017 135 23k* 22V* 221— ft 

6012 903 61 60U, 60% 

31 140 14V 15V 16 V + ft 
40a 5 31% 31% 31— ft 

11. 8 092 ITto 16% 17 + ft 

12 7 1BV 18V 19ft 

It- *3030 2S% 25% 2SU 

11. ZlOO 9V. 9V, 7W+ ft 

12 136 u71% 70V 71%+ ft 

IZ £100 67to 67V, 67— 1ft 
11. £3500 SAW SAW 06%+ ft 

11. 7 379 19V 19V* 19V 
IZ £540 22W 22W 22W+ * 

IX 2 22 22 72 + ft 

ix 3 a a a 
ix 19 » 28% a— ft 

ix 32 29V 29% 29— » 

10. • 327 a 36V 26— ft 

11- 71261 22% 22k* 22%+ <* 

11. 3 12W 12W 13% . 

IZ zlSO 44V AAV 44V + V 

12 0 108 108 100 —5 

12. 6 18V 10V 1BV+ » 

IZ 11 20% ®kfc 30k— ft 
12. *10 64W 64W 64%+ ft 

12. *150 65 64 65 +1 I 

X z3M AAV 16ft 66V + ft 

IZ £300 61 61 61 —1 

„ 101 4 3% 3— ft 

XI 13 44 7V 7to 7— ft 

6 5V 5 5Vt+ ft 

11. 7 107 16V 16 Hto- J* 
._10 41a 22* 21V Bto + ft 

I. 715 48 A6W 65% 45W— 1» 

5 14* 5% 5V 5V 
4-411 360 45% 44b* 4B*+ ft 
IZ Ilffi 93 92% *21— % 

6211 as 19% 18% 18— * 

*56 7V 7k* 7%+ «< 

I n tr 

1-1 04 296 14V 14V 14— ft 

30125106 24% 23V 24 — % I 

II. *130 32 32 X +lft 

40 5 61V 61 61+1 

80 249 34% 24 24— V 

k- 4fl 28% 28% 38% ^ 

1048 49 11V 11% 11%— * 

Uto 13% 13% . 

40 343906 71% 71V 71— ^ 

794 TV 7% 7— 5 

7 Jll 75 25 244* 24V+ * 

6520 29 18V ISto lBV+S 
. 678 6% 6W 61— 'J 

034 IM JO* 77V 771— IJ 
60 B 222 16% 15% 15— J 
Z7 14 1179 52V 52% 52V+ » 
6S_5 541 13V 12V 12— 2 

9J 26 23 W 23 33%+ 'JJ 

Z2I2 8 H U 13 -» 

»7 HW 11 » +ff 

IJZ7XHH 34% 34V 2416+ ft 
_ 45 u 8% 7% 7ft 

H 120 1% IV* I— J* 

2008 62 22V 21% 21— £ 

456 9% 8% 8— ft 

2012 52 23 22V 23 + 5 

U 9 261/40 67V f7— J* 

IZ 3 io% 18% 15— ** 

tt $ 26 26 26 . 

_ IX 4 S7W 57 S7 + 6 
U 310 20% 20V 28% ' 

.80 18 61V dAO 61 — " 

M 6 157 MW 32% 33— * 
M2 43 15% 15% 15—}? . 

1.916 155 45% 45 85%+ <* 
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BUSINESS BRIEFS 

Consumer Confidence Jumped 
In U.S., Says Conference Board 

• N EW YORK ( AP) — Consumer optimism about the economy’s future 
soared in March, reaching Us highest level in at least 15 years, "the Con- 

- ference Board reported Wednesday. 

The board, a nonprofit business research group, said its findings may 

- indicate the economy is making a more robust recovery than ex pec led. 

Consumer expectations were the highest since the board began pub- 
lishing the monthly survey in 1969. 

_ The survey compares present-day consumer attitudes to those in 1969- 

• 70. The consumer-expectations segment of the survey, which the Confer- 
.. ence Board said has compiled “an impressive record" as a leading indica- 
tor. soared to 1 IS (1969-70 equals 100) in March, up 10 points from 

February. 

. Butcher Opposes Lending Curbs 

RIYADH (API — The proposed 
restrictions on overseas lending by 
, U.S. banks would hinder their abil- 
ity to help finance U.S. economic 
recovery, according to Willard C. 

Butcher, the chairman of Chase 
Manhattan Bank. 

The Reagan administration is 
seeking congressional approval for 
, its request for an $8.4-billion in- 
crease in the U.S. contribution to 
the International Monetary Fund. 

But some congressmen, saying that 
the additional IMF funds would 
\ mainly help bail out US. banks 
' that have made loans to countries 
with serious debt problems, have 
suggested linking the additional 
U.S. contribution to restrictions on 
"overseas U.S. bank lending, 

. Mr. Butcher said Monday that 

- such a link “would be a major neg- 
ative development" that would cur- . r 

tail the banking system. U.S. com- Willard C. Butcher 

merrial-bank loans to developing countries were aimed at facilitating 
. trade and economic development and helped to support U.S. exports, 
Mr. Butcher said. 


IBM Shows New Computers; 
Memory Capacity Doubled 


’■ - 


Reuters 

GENEVA — ■ A United Nations 
body- has urged West European 
governments to stimulate their 
economies through fiscal measures 
to avoid aborting an incipient re- 
covery. 

An" annual survey of Western 
Europe and the United States pub- 
lished by the UN Economic Com- 
mission for Europe said that falling 
oil prices could provide Western 
Europe with a decisive push 
toward recovery. 

A UVio-20-percenl drop in oil 
prices this year would cut import 
prices in developed countries by a 
Tew percentage points and 
strengthen the U.S. economic up- 
turn already - under way. the report 
. saij. It added, however, that such 
an oil-pnce decline might improve 
• industrial countries output by no 
mure than half a percent. 

"The casts of another aborted 
recovery and of continuing stagna- 
tion j re potentially so high that 
governments should use siimulaio- 
rv fiscal policy to avoid such an 
(Outcome. At present the inflation- 
ary risk of such <i policy is small," 
said the report, which was pre- 
pared for release Wednesday. 

Duuhts about the durability of a 
recovery remain because the out- 
!-V'k fur investment in such fixed 
asscL-i as fjcior.es is unclear, it 
said. Such iiY.es' mem was inhibit- 
ed by high real imercs rates and 
by large margins of unused wpaci- 

ii jdded. 

“Any recover} must be strong 
enough to take up 3 Considerable 
prnpnriton of this slack, and be ac- 
companied by a fall ir, interest 
r ite.. ‘ the report said. “If this fails 
to 1 'iCk.ur. the upturn wilt again he 
cut *linrl." 

Despite growing induction) rf 3 
V S upturn, it wa.s no: certain that 
\\ -.-stern Europe would fcilow suit, 
it :idded 


Fixed-asset investment in Eu- 
rope was unlikely to increase this 
year, though its decline of the past 
two years should be halted, at least 
in the larger economics, ihe report 
said. 

It urged governments to take 
care in choosing their Fiscal mea- 
sures, noting that much govern- 
mental spending during the reces- 
sion had gone on protecting tradi- 
tional industries, (hereby hamper- 
ing structural adjustment. 

Some countries, in particular the 
United States, have already eased 
their tight monetary policies, the 
survey said. There was now a better 
understanding of how to adjust 
monetary policies so that an eco- 
nomic recovery could be accommo- 
dated without inducing a new burst 
of inflation, il said. 

But only a slight relaxation in 
monetary policy and no rapid de- 
cline in real interest rates could be 
expected, it added. 
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Compiled fy- Our Staff From Dispatches 

RYE BROOK. New York — In- 
ternationa] Business Machines in- 
troduced Tuesday new top-of-the- 
line models of its’IBM Senes- 1 and 
System-38 computers. The compa- 
ny said the new computers double 
the maximum internal memory of 
the machines. 

IBM said external disk storage 
capacity for these smaller IBM sys- 
tems was also expanded, and a new 
disk for the IBM-5280 distributed 
data system has increased the sys- 
tem’s maximum storage capacity 
sevenfold. 

The new Series-] 4956 processor 
has internal speeds up to 20 per- 
cent faster than the most powerful 
current model and can store up to 
one million characters in its inter- 
nal memory, IBM said. 

IBM also said a new program, 
called “remote manager," enables 
the Series-1 machines in a network 
to be operated and controlled from 
a central IBM computer site, with- 
out requiring a local professional 
data processing staff. 

The new IBM System-38 Model 
8 doubles to 8 million characters 
the maximum internal main stor- 
age available with the computer 
family, the company said. 

- IBM also said that users can now 
attach more IBM 3370 disk drives 
than before, almost doubling the 
system’s maximum external storage 
to nearly 5 billion characters of 
data. IBM said that up to 128 ter- 
minals can now be attached locally 
to the Model 8. compared - with a 
previous maximum of 80 for the 
System-38. 

Prices for the new Series- 1 4956 


processor range from 514,150 for a 
model with 256.000 characters or 
memory to S2 1.650 for a 1 million 
character modd. 

Prices for the IBM 4967 disk 
subsystem with its attachment fea- 
ture range from 530,000 for a 200- 
nullioa character model to $89,700 
for a full 800-million character sub- 
system. 

IBM said the price for the new 
System-38 Model 8 processor rang- 
es from $160,000 to S252.990. 

The announcement follows the 
recent introduction of an enhanced 
version of IBM’s Personal Com- 
puter XT, which in only its first 
full year of sales, rose to about 26 
percent of the market last year 
from 10 percent in 1981. according 
to estimates by International Data 
Corp.. a research company in 
Framingham, Massachusetts. ’ 

Some other industry analysts ex- 
pect IBM’s Personal Computer to 
be the leading seller by 1984. 

Ulric Weil, a computer analyst 
for the investment firm Morgan 
Stanley & Co- said the strong sales 
of IBM's Personal Computer, and 
the new Personal Computer XT 
had forced Apple Computer Inc. to 
cut the prices of its comparable 
machines. 

Apple announced Monday in 
Cupertino. California, that it had 
cut prices of its Apple HI personal 
computers by up to 23 percent, and 
that the production of the I28K 
Apple HI modd will be discontin- 
ued. 

The suggested retail price of the 
256K Apple HI was cut to S2.695 
from $3,495. and the price of an 


12KK. Apple 111 w - as cut to 51495 
from S2.995. 

The IBM Personal Computer 
with features closely comparable to 
the 256K Apple III has a suggested 
price of about 51360. 

Apple said it was ending produc- 
tion of the 12SK Apple III so that 
ihe company could concentrate on 
the 256K system. “Applications 
software [specialized programs] for 
the Apple III has become increas- 
ingly sophisticated and highly inte- 
grated. creating greater demand for 
the 256 K Apple III," Paul Dali, co- 
general manager of Apple's person- 
al computer systems division, said 
in a statement. 

“Cost reductions on components 
and increased manufacturing effi- 
ciency resulting from the produce 
tion of only one Apple Hi configu- 
ration make the price reductions 
possible." he said. 

The .Apple HI. a more powerful 
version of the Apple II. was origi- 
nally unveiled in late 1980. But the 
apple HI came out with technical 
problems, several thousand were 
recalled. 

Yet even with the second ver- 
sion. “the Apple HI has never ful- 
filled its promise," Mr. Weil said, 
adding that monthly shipments of 
the machine now total about 4,000. 
well below shipments of the Apple 
U or the IBM Personal Computer. 

At its annual meeting in Janu- 
ary. Apple introduced two more 
personal computers to retain its 
competitiveness — the Lisa, an ad- 
vanced personal computer that also 
concentrates on ease of use: and 
the Apple He. a successor to the 
Apple II. 


Eurobond Set 
By- Union Bank 
Of Switzerland 

Compiled ty Our Staff From Dispatches 

LONDON — Union Bank of 
Switzerland is issuing a 5100-mil- 
lion. five-year Eurobond in an in- 
tercsi-raie swap for floating-rate 
debt, joint lead manager Union 
Bank of Switzerland ( Securities! 
Ltd. said Tuesday. 

Issued through an overseas 
finance subsidiary, the bond car- 
ries a 10-percent" coupon and par 
price and can be redeemed in May 
1987 at I00 1 -. it added. Morgan 
Stanley International is the other 
lead manager. 

Meanwhile, lead manager 1BJ 
International announced Tuesday 
that the Industrial Bank of Japan f& 
raising S 100 million through a five- 
year Eurobond for use in an inter- 
est-rate swap for floating-rate debt. 

With a 10's-percem coupon and 
par price, the noncallable bond wifi 
be issued through an overseas 
finance subsidiary, it added. Mor- 
gan Stanley International and S.G. 
Warburg & Co. are the other lead 
managers. 

And in Amsterdam, lead-mana- 
ger Nederlandse Midden- 
siand&bank said that Credit Fon- 
eier de France is proceeding with 
the issue of 100 million guilders 
(S36.6 million) in bonds on the 
Dutch capital market bearing a 
coupon of Ei percent. 

The life of the bonds is 10 years 
with redemption in five equal in- 
stallments from 1989. The bonds 
cany a French government guaran- 
tee. The issue is co man aged by 
Algemene Bank Nederland and 
Amro Bank. 


Norway Cuts Price 
Of North Sea Oil 


U.S. Steel Firms Seek Help 

WASHINGTON (Combined Dispatches) — The U.S. specialty-steel 
industry has asked the government to limit imports of specialty-steel 
products to fixed shares of the U.S. market for the next five years. The 
industry proposed import- market-share ceilings ranging from 2.7 percent 
for stainless-steel plate to 23.8 percent for stainless-steel rod. 

In a brief filed with the LLS. International Trade Commission, the 
- industry said Monday that the volume of imparts entering the United 
States should be limited to the historical market share for each category 
before recent years when these import shares have risen rapidly. Western 
Europe. Japan. Canada, South Korea, and Taiwan ship specialty steel to 
the United States. 

The ITC ruled March 24 that imports were injuring the U.S. makers of 
stainless steel and high-technology alloys. The commission will recom- 
mend a remedy to President Ronald Reagan by May 6. 

EC Drops Japanese VTR Inquiry 

BRUSSELS (Reuters) — The European Community Commission Tues- 
day officially dropped an anti-dumping inquiry against imports of Japa- 
nese video tape recorders following Japan s recent agreement to limit 
growth of its sales to Europe this year. 

The commission said European VTR makers had withdrawn their 
complaint lodged last December against Japanese imports and that pro- 
tectionist measures were at present unnecessary. 

Japan bad agreed in February to limit its VTR exports to Europe this 
year to 5.3 million, of which 4 5 million would go on sale in the commu- 
nity. compared with 4.9 million last year. 

South African GDP Fell in 1982 

PRETORIA (Reuters) — South Africa’s real gross domestic product 
fell 1 percent in 1982 after growing 5 percent in 1981, the Reserve Bank 
said Tuesday in its quarterly bulletin. 

Expanding on figures given by Finance Minister Owen Horwood in 
■ last week's budget, the bank said the nooagricultural GDP fell 0.5 per- 
cent against 5-percent growth in 1981 while agricultural GDP declined 
7.5 -percent after a 3-percent growth. 

The Reserve Bank also reported that the country’s current account 
showed a surplus of 1.10 billion rand (S1.0Q2 billion at current rates) on a 
seasonally adjusted annual basis in ihe final quarter of 1982, though the 
deficit for the whole year totaled 3.04 billion rand. 

Company Notes 

Saab- Scania of Sweden is expected to decide by June 1 whether to 
build a bus plant in the United States, the Automotive News has report- 
ed. The auto industry periodical said the plant would be Saab’s first U.S. 
bus assembly plant, ami production could start by June 1984. 

Novo bidustri has filed with the Securities and Exchange Commission 
m Washington for an offering of up to 1 J million U.S. depositary shares 
representing 300,000 B shares. 

West Europe Urged 
To Boost Economies 


Bechtel , Its Markets Sagging , Alters Strategy 


Compiled by Our Stuff From Dispatches 

OSLO — Norway offered Tues- 
day to cut its North Sea oil prices 
by 2.5 percent in a widely antici- 
pated move that would bring the 
price of its crude oil in line with 
Britain's, a spokesman for the 
Norwegian national oil companv. 
Statoil. said. 

Norway acted six days after after 
British National Oil Co. recom- 
mended a 50-cent reduction in its 
best North Sea oil to S30 a barrel. 
The price of British oil of a less de- 
sirable quality would drop by 75 
cents a barrel under the proposal 
to its oil company customer*, who 
have until April 8 to respond. 

Analysis expect the British com- 
pany's 60 clients to accept the of- 
fer.’ 

But Staton's press spokesman. 
Willy Olsen, questioned whether 
Norway's customers would accept 
the new- price because there still is 
a considerable surplus of oil on the 
market. Pressure to bring the price 
down further could build again 
soon, he said. 

Britain historically has been the 
price leader on North Sea crude 

oil. 

Britain's decision to offer's mod- 
erate 50 cem-a-barrel cut in its 
North Sea crude oil price was 
viewed as a conciliatory gesture 
toward the Organization of Petro- 
leum Exporting Countries which 
slashed its base oil price by $5 to 
S29 a barrel last month to avert a 
global price war. 

OPEC had warned that a reduc- 
tion of more than 50 cents a barrel 
in Britain's North Sea crude oil 
price would trigger a pricing free- 
for-alL 

Nigeria, an OPEC maverick and 
Britain's main competitor, an- 
nounced last week that it would 


keep its oil at par with North Sea 
crude and not challenge BNOCs 
proposed S3G-a-bairel price. 

Analysts said that the Nigerian 
response to Britain's move should 
stabilize world oil prices and make 
the OPEC price accord stick — at 
least temporarily. 

Norwegian oil production in ihe 
North Sea averages about 500.000 
barrels, as compared with 2.2 mil- 
lion barrels a day from the British 
sector of the North Sea. 

Statoil proposed reductions of 
between 50 and 75 cents a barrel in 
the price of tu North Sea crude. 

The new Norwegian price struc- 
ture would be backdated to March 
] and would take Statfjord crude 
oil to below $29.40 a barrel, the 
spokesman said. 

The market price for Norwegian 
crude oil will now vary between 
S29.40 and $30.25 a barrel, de- 
pending on quality and points or 
loading, the spokesman added. 

Crude oil from the Ekofisk field 
will now sell for 530.25. from 
Statfjord 529.40 and from the 
Norwegian sector of the Brent field 
$30. he said. 

■ Kwaiti Expresses Hope 

Kuwait’s oil minister. Sheikh AH 
Khalifa al -Sabah, said Tuesday 
that OPEC s latest pricing decision 
was holding and the danger of a 
world price war had passed. The 
Associated Press reported from 
Kuwait. 

“The clanger of a price war has 
not only subsided, it is nonexis- 
tent." the sheikh said in an inter- 
view. 

His comments reflected growing 
confidence among Arab oil pro- 
ducers that last month’s decision to 
cut oil prices and limit production 
10 Hi million barrels daily was 
holding. 


(Continued from Page 11) 
ported that ns business dropped 
off sharply in 1982. 

New contra os plummeted to 
SS.7 billion from $10.6 billion in 
1981. or the lowest level of new 
work in three years, although "wor- 
koff," or work completed and 
billed, reached a record of $13.6 
billion, from $11.4 billion in 1981, 
thus enabling earnings to rise 
"modestly" in 1982 over the previ- 
ous year, the company said. 

The sag in new contracts will 
depress revenues for at least two 
years, and Bechtel's skilled work 
force is likely to drop to 40.500 
from 44200 to accommodate the 
slump, Mr. Bechtel said. 

Scarcely a business or a region in 
which Bechtel is involved has es- 
caped the recession. Ticking off the 
ailments of his company's major 
markets in a memo distributed to 
supen-isors last year. Mr. Bechtel 
wrote: 

"The worldwide market for basic 
metals remains soft: relatively low- 
prices and abundant supplies of oil 
and gas have flattened the petrole- 
um market and made once-promis- 
ing synfuds projects economically 
unattractive; our utility clients are 
still caught in the vise between 
over-regulation and escalating 
costs." 

Big capita] projects, the compa- 
ny's bread and butter, have become 
"expensive and difficult to justify." 
he added. 

Bechtel derives a substantial 
share of revenues from projects in 
the Middle East where the build- 
ing boom could be jeopardized as 
oil revenues drop with the turmoil 
among the Organization of Petrole- 
um Exporting Countries. 

Among Bechtel’s biggest con- 
tracts is the construction for the 
Saudi government of Jubail, a $20- 
billion industrial city that began 


rising from the Arabian desert in 
1977. 

A Bechtel spokesman says that 
Jubail is proceeding on schedule, 
with its Saudi financing ensured. 
Some oil analysts, however, argue 
that an exiended further drop in 
Saudi oil revenues, such as from a 
continuing slump in demand, 
might jeopardize the country's cap- 
ital projects. 

But Bechtel is nothing if not 
nimble in identifying and pursuing 
new markets. Among other quali- 
ties, the company has a reputation 
for making international deals with 
the stature of a sovereign state. 

Among the fields that Bechtel 
dominates is nuclear engineering. 
Bechtel crews designed or built 3& 
of the 79 nuclear poweT reactor 
units now operating in the United 
States, and is working on 33 more. 
Internationally, Bechtel estimates 
that it holds 56 percent at the non- 
Coramunisi world’s nuclear power 
engineering market; Bechtel crews 
have worked on major projects in 
South Korea, Taiwan, India. Brit- 
ain, Spain and Japan. 

Bechtel estimates that it derived 
about 32 percent of its revenues in 
1982 from nudear projects. 

But as the pace of nuclear con- 
struction dwindles in the United 
Stales, Bechtel has spearheaded a 
whole new field: nuclear manage- 
ment and repair. When Pacific Gas 
& Electric, whose management had 
been criticized by federal regula- 

Volvo Sales in U.S. Rise 

Reuters 

ROCK LEIGH. North Carolina 
— Volvo says it sold 22J0I cars in 
the United States in the first quar- 
ter, an increase of 14 percent from 
a year earlier. March sales were 
8.064. up 15 percent the announce- 
ment Monday said. 


POLYSAR LIMITED 




ROBERT S. DUDLEY 


IAN C. RUSH 


Robert S. Dudley has been appointed President and Chief 
Executive Officer of Polysar limited, following the retire- 
ment of Ian C. Rush os Chief Executive Officer. Mr. Rush 
remains a Director of the company. 

Mr. Dudley, mast recently President and Chief Operating 
Officer, began his career with Polysar as a chemical engi- 
neer in 1951. He became the first General Manager of 
the Latex Division tn 1968. Later, as Vice-President of 
European operations, he was responsible for Polysar s 
operations and sales in Europe, Africa and Asia. He was 
appointed executive Vice-President - Operations in 1979 
and became President and Chief Operating Officer in 
1981. 

Mr. Rush joined Polysar as a chemical engineer in 1943. 
He was responsible for establishing the company’s highly 
successful European manufacturing operations. He be- 
came President of the company in 1971, Chief Executive 
Officer one year later, then Chairman and CEO in 1981. 

Polysar is an international manufacturer and marketer of 
synthetic rubbers, latiees, plastics and petrochemicals. 
With headquarters in Sarnia, Ontario, Polysar has major 
manufacturing facilities in Canada, the United States, 
France, The Netherlands, Belgium and West Germany. 


tors, was seeking a license to oper- 
ate its Diablo Canyon nudear sta- 
tion. the outside management it 
hired to ease the authorities' 
qualms was BechteL The company 
also bolds the contract to supervise 
the decontamination of Three Mile 
Island's devastated Unit 2 near 
Harrisburg. Pennsylvania, at a 
price that could reach or exceed $1 
billion. 

That places Bechtel at the cut- 
ting edge of the so-called nudear 
“aftermarket" of maintaining exist- 
ing nudear plants. Industry ob- 
servers estimate the aftermarket is 
growing by 20 percent annually 
and will be worth S8 billion be- 
tween now and 1990. 

Bechtel's ventures sometimes ex- 
tend well beyond construction and 
engineering. Through an invest- 
ment arm." the company holds in- 
terests in real estate and oil and gas 
exploration projects. 


There is little question that 
Bechid’s markets have changed 

Bechtel now anticipates earning 
an increasing share of new reve- 
nues from cleaning up the litter left 
by industries in whose early growth 
the company shared. The company 
estimates that by 1985 some 20 
percent of the workload of its Los 
Angeles Power division, a major 
unit of Bechtel Power Corp_ will 
come from “plant betterment and 
mainienanceprojects. 

At Bechtel's two-year-old decon- 
tamination and restoration depart- 
ment in Oak Ridge, Tennessee, 
work demand rose about 35 per- 
cent in 1982. 

The business possibilities of 
waste cleanup are not limited to 
nuclear plants, of course: The Oak 
Ridge unit, Bechtel says, is also 
seeking contracts from industry for 
hazardous-waste-cleanup projects. 


Kingdom of Sweden 



U.S. $150,000,000 Floating Rate 
Notes Due 1988 

For the six months 

March 31st 1983 to September 30th 1983 
the Notes will carry an interest rate ofl0Vi?T 
per annum with a Coupon Amount of U.S-S5,2lO-42, 

Bankers Trust Company, London 
Fiscal Agent 



Two aspects of Belgium: "The Peasant's Dance" by Flemish Master Bruegel the Elder; 
and the symbol of the "Flanders’ Technology" fair, showcase of the most sophisticated technology. 


You, Belgium and the BBL 


W hatever your commercial aspira- 
tions in Europe, wc firmly believe 
that you, Belgium and Ranque Bruxelles 
Lambert form an ideal combination. 

Belgium you already know 
Crossroads uf Europe, Belgium borders 
on four key Continental countries, with a 
fifth just across the Channel. Brussels, of 
course, is the seat of the European Com- 
mon Market. Antwerp just 45 km to the 
north, is one of the largest, most efficient 
seaports in the world. 

A long cultural tradition - the Flemish 
Masters, for example • a long industrial 
tradition - from basic manufacturing to 


’'state-of-the-art" components for the 
Space Shuttle. Combined, they have 
produced perhaps the most highly skil- 
led, highly productive workforce in 
Europe. Only natural in a coumry where 
export accounts for some 60 “o of the 
GNP. 

Bui why Ranque Bruxelles Lambert ? 

Because BBL covers the country with 
nearly 1000 branches, and the world with 
a dense network of branches, affiliates. 

correspondents and representative of- 
fices. 

Because of our long-standing tradit ion 
of helping dynamic companies establish 


themselves in Belgium. And our imagi- 
native solutions to individual problems. 

Because we have data processing and 
communications systems which assure 
quick handling of complex international 
transactions. 

Import, export, manufacturing, finan- 
cing. marketing. Whatever your need, 
Banque Bruxelles Lambert is ideallv 
situaled to help. Those who have put us 
to the test alreadv know this verv well. 


BBL is the A bee w bank tn Belgium. 

Head Office: 24. Are. Mi mix - 1050 Brussels 
Phone 32.2iSV.2Ul- Telex 2b 392 BBL B 


Banque Bruxelles Lambert BHL Bank Brussel Lambert 
Banking, a matter of people 


— . - .. — .. .*>, . -f ~ !>•* • 
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Tuesday’s NYSE dosing Prices 

Tables include the nationwide prices up loihc dosing cm Wall Street. 


HMWM Slv Cloae'prn 

HWi Lm Stack Olv. m P/e 100s Httsh lm Quot. Cine 


(Continued from Page 12) 


314. 15'/] Rdvco wrt 
12 AMviRever 

34* H avion 104 

21 IM Roihom M 

15* 0% Roxnrd Aft 
57% (0 Rovnln 3 
<74 3844 Reyin P/4-10 
im% W2%Rcvin pi 
33 4* 19 RrvMtl > 
32% 21% RcUVCfc I JS 
27 14% RiegelT 1 JO 

to 34% RJoGron I JO 
30ft IBM Rile A 3 04 

33 15% RoUftw 1.40 
J«% 28 Rob/tn 1JQ 
Mv, 1141 Robins 04 
18% Mft HodlG I 04 
33*4 21*4 RochTl 2.71 
53% BAHfaRnawl 106 
97% 4514 RenmH UO 
25 B Rohr In 

441m 214* Rohr pi 113 
IBM 5 Vi RollnEn 
17% 744 Rollins 48 

54 W 19* RolmCo 
3% 144 Ran son 

37% 10 Roper .90 
27 IA Rarer 104 
lift 7 Roman JIB 
40% 244* Ramon Pfl« 
W. ISM RC COS UM 

4140 28% Ravin l?3* 

38 lk IBM Rubrm s 04 
771k 1 1 9a RusToa 1 
41 13lk RvanH 1 
SIM 27% RyctorS 180b 

21ft 9v, SCA JO 
35* 2tntSCM 2 

3444 ITVjSFN 1.16 

34 10* SPSTes .72 
205k 13% Sabine 1104 
26% If SabnR n 
77ft 13 SfudHa a 32 

7M 3*Sfad5c 
1% 5-16StodS ml 
77Vi l»4Satwv s 
SO 239k SoaaCp .72 
144* lOWSlJoLP I JO 

I IK* 0% SPnul 1.16 

32 17% SlRroR M2 

11% 64k Salant .40 

194k 13* SDleGa 102 
104k 7 SJuanB .940 

8% 5% SJuanR lJIc 

BOM 42% Sanders .72 
20 124kSAnJIRt <44 
364k lift SFelnd I 
32' 1 3441 SuiWfll I JO 
104k 44a Squire JO 

IS lOftffivFIP IJ4 

II BWSovE pflJB 

ft* 44a Savin 
41 274k SchrPto 108 

S3 30 Scfilmb M 
2141. 10'. SdAII .12 
404k lB'.l Sena 41 
7 3% ScalLad 

40 25% ScnlFtri I JO 

22ft 1344 ScoMP 1 
21W 9 Icottv 5 4H 

29 146k Scovlll 102 

114k 89k SeaCI JHIJA 

ISVJ 12 SeaC P/B2.10 
IS* MWSeaC PIC2.I0 
31 31ft Sea Can) 02 
244« 12% Seafil M 
79 % 14% Seaprm S08 
141k 47k Saocvl 

34% IflU. SealAIr JO 
4* 27% Seal Pm ia4 

SO 314t Sear WG S3 
3646 IBM Soars 103 
4746 MftSecPac 2J0 

144k TIM Sedco -52 
144k 81* SalsL) JO 

4141 1241 SvcrCp SJ0 

59% ISftShohle* 1J0 
44*b 21 ShaMlI 
1744 446 Shawm IBe 

45% 29 ShclIO 1J0 

31 34% ShoIlT 134 
irtkS/MlGfo SO 

3146 9ft Shrwtn a JO 
134k IBM SlerPnc Me 
34% 111* Signal .90 
5651 45 5lgnl pf 4.12 
344* 12% 5JmPra .44 
ID* 6%5lmpP1 
285k 111* Singer .I0e 

29 2l9kSlngr PttSO 
37% 13% Skyline J0 
144* 74fc SmlttiA 

34 18 SmlHitn .96 

774k 574k SmkB 2J0 
90 161k Smuckr MO 

321k 19Vk SnapOn J4 

32 199k Sana! Uo 
17% 11 SttlvCo .140 
35 Vi 204k SoaLIn 7-40 

30 21kk5aurcC 230 
209k 164k SrcCp PfUO 
30«b 15 SCrEG 2 
221b 17% SoJerln 133 
4116 2946 Saudwn 00b 

ism a 

IS* 119b SauthCo 1.70 
2746 IWkSa/itGE 2-28 
73 U, 41ft SNETel SJ4 
»M 2716 SoNE pf3J2 
54% 244k SouPQC 2-60 
25V. 284k So Ry «f2J0 
2046 14 SoUtlCo 136 
314b 19% Sound s J4 
3)4* 139k So Roy JU 
84* 4V» Soumrk JHr 
109k 74k So.uk pt 1 

34 16 SwAlrt 6 .16 

29 184* SwBkJh 136 

179k 12 SwFIBk JO 
1446 IMSmtFur 
109k Mk&wIGo* 1.16 
17Vk 916 SmEnr 32 
174k 1346 SartPS 143 
2946 iffttSportn 48 
294k 124kSo*dP 
39 VS 30VS Sparry 1.92 
45 23V] Sormas 132 

38U 214* SquorO 1J4 
52VS 324k Squltit) 1 34 
2746 15VS Slater 
45Vi 23 SlBPni 
45Vi 17 StdAtal 
394b 23Vi SK31K1I 

494* 33Vi 5IQI nd 
4346 26Vk SldOOti 2J0 
1746 4U SIPocCp JO 
28Ki 1 19k S tame* 35 
27 1316 SlanWk 

3QM 1816 Starretl 
104b 8VS StaMSe 133a 
2846 17 StaufCB Mi 
446 29b SNagO 

164b 9k6 Stercni 
94k 6VS ShIBcp ... 
291b 1946StertDg 1.08 
« 124b SlewrU 1J0 

38W aOMStwWm 1JB 
60 77lk SlokVC 
1646 746 Sib VC Bl 1 

50 35 SlcntW IJQo 

274k 11 5taneC JO 

76 Vk 179k StOPSh 1130 

3866 1616 Slar7K 
3496 19 5 Kir or M 

3046 IBVSSIrWR S J2 
UM 7vs suavsn JO 
114k 4VS Sul lair 
244* is SunBks 
14 13M SvnCh JB 

1746 74k SunEI 

VO lettSuaCo 237 

77 56 SunC pf 2JS 


. 30‘m SOM 
12 744 74* 

5J 13 1104 nu 1296 
2.4 13 331 149k 244k 

2743 1SS ISM 144* 

5.9 7 8B8 514. 51 

83 1 4*V* 464* 

I 10534 1054. 
3.1 348 13 3Hi 

£812 71 254* 2S96 
7J 9 12 244* 74V, 

1214 385 51*k 49S 
IJ71S UMiiStW 371* 
4320 14 314* 314* 

5J 5 141 304k 399* 
1910 601 19V9 19W 
II. 6 271 174* 17Vi 
43 ID 37 135* 3246 
101210*7 5146 51 Vo 
10 14 77 94'k 94 
- m i:V] 329k 
B.1 * 1»>. UM 

2B 239 174k 17M 

4.9 81 941 I4<6 139k 

23 1314 45 42V] 

311 64 1U. 3<k 

1030 9 304k 30V] 

4J 74 491 269k 25V, 
.7 5 2943 1146 11'* 
6.9 4J03P- 359k 

4J 17 37 23 72/1 

70 53702 u42Vk 414b 
1022 40 U3946 3846 
1710 97 2756 27 

2J 68 253 44*k 4416 
2J 12 581 48 47V. 


1016 2*1 2096 1746 
50 12 79 344k 34U 
1* 12 141 33 Sk 32<« 
3.4300 349 22V. 21 
J 17 34 I9H 184* 
539 259* 2316 
1 J 21 219 2S4k 25V. 
21 54. 54k 

II 4k 4* 
9 426 269k 24 Ml 
Mil 97 uSIM 50 

10. 6 16 1346 mb 

11. el up* 10V- 

19 23 195 294k 384. 

3J « 85 111k TO** 

10. 6 538 18V* 17V. 
9015 360 104k 184k 

29 15 7 Ata 

J23 32 79>4 794b 

9JI1 17 IBVk II 

4.1 12 1176 25 24'A 

4J15 12 26V6 26 Vi 

20 40 1QV< TO 

11. 9 04 l]46 13*k 

12 14 1DV, lOVb 

96 Aki 64k 
40132S9S 424. 414* 
23 9 4492 431k 41 
O SIS 1646 154* 
IJ 16 205 39 38*h 

123 45 6»* bin 

4J10 B7 394b 344. 
5013 226 304* 20 
U 15 287 164b 16V* 
SJtl 072 77to 2646 

11 30 11 I0M 

H. 23 l«ta 164* 
15. 19 144b 14V. 

M 8 143 29 V) 291k 
15 234 13% 1346 

2SI0 904 274b 264b 
IB 54 13% 134* 
1025 11 334k 334k 

3JT2 65 45V. 434* 
M 13 2354 371* 3646 
43143938 35 334b 

SJ 6 802 46ft 4546 

1.7 6 209 314b 31 

4.7 U 193 12ft 12ft 

I. 118 70 364* 36M 

21 14 229 5846 574k 

15 441* 431* 
J26 86 16ft 16U 
43 8 4928 4Mb 39ft 
64 ) B 29V. 28ft 
UI5 » 22U 22th 
22 1< 729 28ft 27V6 

II. 6 103 13ft 13ft 

13181375 39W 38ft 
80 9 524b 514* 

MIS 139 33 321b 

12 279 9ft 846 
A 190 261b 26ft 

12 3 28Vb 28V6 

2031 »1 241b 234k 

23 M 

4J 6 512 2146 
35122878 67Vi 
TO 12 60 86 _ 

1115 196 27ft 27 
5-3 5 642 24ft 24ft 
0271643 15 14ft 
TJ 16 14 33 32ft 

12 101 2746 27ft 

12 13 79ft 20*6 

11. 8 249 18ft 1846 
II. 9 16 22 2146 

1-5 I 42 2446 34ft 
46 7 550 2146 214k 
12.16 7 114k 114b 

ft *55 85 SS 

K. ? 8 85 82 

11. 12 34ft 344b 

5.1 12 618 514b 5046 

10. 16 25ft 24ft 

9 J 8 28 1646 16ft 
2J 11 1265ull46 304b 
-526 730 17 
.7 5 721 04b 

9J 251 1046 
J 19 1013 20ft 2946 

H 4 272 Ifftdllft 
8 43 16ft 16 
13 12«i 

10ft 104b 
14ft 134b 
17 1646 

294b Sift 
27 28 


if 


15 

10ft 


II. 8 66 

* 910 138 
5 7 244 
2.112 68 
156 


00 


2-40 

300 


.76 

la 


.13ta 

.76 

.72 


108 


SJIO 815 36ft 35ft 
30 9 4 44 44 

5JI3 186 34 XHh 
14 172US Sift 51ft 
1311 403 24ft 34 
2016 437 4SVb 44ft 
M 15 49 u454* 45 
6J 96331 J9W 37ft 
60 74154 44ft 42ft 
50 67837 ||44ft 43ft 
1J96 55 164b 16 
5011 13 19ft IBM 

1314 313 23ft 23 
1414 12V 29 28 

11 76 MM 95* 

6J 82844 23ft 23ft 
1128 * 4 3ft 

4023 64 15ft 1546 

U 1 SI 9 846 

4J 11 1932 35ft 2446 
4818 529 2546 2446 
6325 1) 37 Vt 264* 

II 63 56ft SSft 
7J Z180 14 1346 

15 4 1| 45ft 45ft 
2219 344U2746 27ft 
1J11 74 75ft 75V. 

II 1359 20ft 20ft 
MSI 2Z3 38ft 28ft 
1514 155 38ft 3M6 
15 4 99 146 846 

89 64* 64b 

4J 9 22V .,24 ft 24ft 
2J77 10 20ft 20ft 

4481 16ft 15 
65 SUBS J4ft 33ft 
13 12 71 78ft 


30 V. 

74* 

33 — ft 
344*4- ft 

144k— *4 
51 — ft 

10546+ ft 
31V.+ V. 
25ft 
Z*V) 

4946— 14* 

38 + ft 

314b— V. 
30 — ft 
19ft + ft 
17ft— >6 
33 — ft 
51ft+ ft 
94 — ft 
234*+ ft 
31ft— ft 
174k— ft 

mv- » 

434*— 14k 
3ft — ft 
30ft— ft 
25%+ ft 
114*— ft 
35ft— ft 
23+ft 
41ft+ ft 
39ft + 4* 
77ft— ft 
4448 + 4k 
47 W— ft 

70 

3448+ ft 
32ft+ ft 
21 —1ft 
184*— ft 

25 + 4* 
25ft + ft 

54k 

4* 

24ft— ft 
58ft + ft 
1146+ ft 
10ft 

29 — ft 
1048— ft 

18 + ft 

10ft 

7 + ft 
7 Fft+ ft 
18ft + ft 
2448 
26ft 

10 ft— ft 
13ft— ft 
I0ft+ 4b 
64.+ 4* 
42 + ft 
41ft— 1ft 
15ft— 4* 

39 + ft 
63k— ft 

394*+ ft 
20ft + ft 
16ft— ft 

27V. — V* 

11 + ft 
14tb+ ft 
I44a+ ft 
39ft + ft 
lift 

27 

13*k— ft 
3346+ ft 
4346— 1ft 
364k 

34ft— ft 
4648+ ft 
21 + ft 

1346+ ft 
364*+ ft 
574k 

44ft + 166 
1646+ 4b 
394k- 4b 
29ft + 1ft 
2366 
27ft 

184k- ft 
28ft- 46 
5146— ft 
33 + ft 
IV- ft 

26 ft + ft 
28ft 

24 — ft 
14 + ft 
21 — H 
66ft— ft 
8548+ ft 
27ft + ft 
244b— ft 
1446— ft 

Sft + ’ft 

1^-ft 
214b- ft 
34ft— ft 
2J46+ft 

2648— ft 
6846-146 

i re a 

3SVh+ ft 
16ft- 4k 
3146 + 1 
164k — ft 
84*+ ft 

1046 

?8ft=2 

16 - ft 

12 — ft 
101* 

13ft— 4* 

17 + ft 
28ft- 4k 

26ft- Mi 
35ft— ft 
44 — ft 

33 ft — 4* 
5146+ 4k 
24V. + ft 
4446— ft 
45ft— ft 
371k— 1k 
434* — 1ft 
4346+ ft 
1646+ ft 
19ft 

23 —ft 

28 —46 
10*6+ ft 
2344— lb 

ft 

15ft+ ft 
844— ft 
3446 

3444— ft 
3714+ ft 
55ft— ft 
1344 + 44 
4544+ ft 
2746+ 4b 
7546+ ft 
30ft 

28ft ♦ ft 
29ft— ft 
Bft— ft 
64k- ft 
WV6+ ft 
20 ft- ft 
15—4* 

34 + ft 
70ft + lfc 


ChtJk 

12 Month SI*. Close Pm 

High Cow Slack Oiv. m P/E 108s Utah Low Quot. Cfoac 


49ft 23V. Sundslr 100 
17ft 4ftSunMn 
7'4 4%Swiblql 
30'* ISVb SuPTVI JO 
374* 2QVi5uprOII JO 
4* 91V* SuprnkG JS 

4ft 3 SupSCO 
17ft 10ft Swank OO 
21ft 14 Sir&ron IJ8 
34ft 36 Sybm PfUO 
61 324k Syntax MO 

44ft X SYSCO S J2 


.90 


46 2Mb TDK 
23ft 1746 TECQ 188 
35ft 12 fRE 1 

74 47 TRW 2J0 

136 874* TRW or 450 

24ft lift TdcBI J 
481* 28ft Tan Bra ) 
9ft 4ft Talley 
13ft 6% Talley Of 1 
6046 221* Tandy 
1846 10 Tndydl 
lift 6 Tunnel JSb 
7346 34 TafthriM I 
3ft I Talcam 
15848 49ft Taldvn 
3746 7ft Telex 
36ft 79% Term co 2.72 
70 53ft Tend PT 7J0 
434b 134b Terdvn s 
23ft 14 Tcmtd JO 
41ft 76ft Tew util 6 
34ft 3e Texaco 3 
344b 26ft TxABc nl S3 
434* 77 TexCm MS 
614* 37 Tax Ell 4.10 

25 19 TxET 1X240 

34 22ft TexGCn 212 

43 10 Texlnd Mb 

176 76ft Tex Inst 2 
16ft 5ft Tea lm ja 
234* letbTaNMx 2J6 
40ft 19ft TxOGoi 28 
31ft 18ft TxPac JS 
25ft 70ft TexUlll 2J0 
7ft 1ft Taxfl la 
28 171* Textron 108 

304* lift Textr pare 
8ft 3 Thack 

26 HftThrmEI 

69 38U. ThmBel 2.12 

22ft 9ft ThMlIn J40 
35ft 9ft ThmM SJDe 
24ft 10*. Thrifty OB 
2Sft 13V. TICorO 120 
29ft 15ft TWudr “ 
10ft 4ft Tlgerln 
60ft 25ft Tlmcl l 
86 38 Timl pfBl J7 

25ft 6W Timolx s 
73 35ft TirraM 3 
57ft 40ft Tlmkn 1O0 
38ft 22 TodSnp 1.12 
23ft ID Takhm M 
23ft 16ft To! Edl* 2J4 

34 27 TalEtl PI4J8 

19ft IS TolEd pt3J6 
18ft 14ft TolEd P42J1 
164b 94* Tool Ral Me, 

32ft 22 Trchmfc 1JQ 
134k 54* TaraCo 

184k 94b Toaca le 
3116 14 Towle M 
29ft 12ft Towle of .44 
55ft 22ft Toy Rll 9 
3516 17 Trocar sjo 

35 27ft Trano 136 
164b 13ft TWA n 
14% 14ft TWA pf 225 
35ft IS TWCp 

144b 44* TW art 

1516 5ft TW wtA 
22ft 1346TWC Pf 2 
15ft lift TWC pf Utt 
39 21 TWC Pf 2J6 

28ft 16ft Troram 1JB 
194* 15ft Tran Inc 2.16 
14ft 7 TARtfY 
38 23ft Tnmaco 1.9} 
43ft 31 Tnuc Pf307 
7ft 31* Tranacn 
67 52ft TrGP PfAJS 
86 70 TrG pflOJS 

10 63 Vb TrGP pf8J4 

23ft 17ft TrGP Pf2J0 
946 34kTm*Ofi 
34ft ifftTranwy lOQ 
32 16ft Traylr sTJO 
274b 174* Tricon 203e 
71* 3 TiiSoln 

18ft 10 Trialnd JO 
37 12ft TriaPc I 
8ft 41k Trtcntr Jle 
12ft SVa Trica .16 
19ft 9 Trfnfy SO 
I5H 7ft TrltEng .10 
37ft 19ft TucaEP 2 JO 
181b 144k TwrinOs " 
374k 10ft TvcnLt 
36ft 12ft Tytor 
774* IlftTynuhr 


3J13 374 u504k 484* 50W+2 
815 lift 14 14ft + ft 
25 97 7 6ft 7 + ft 

20 IS 1185 79ft 18ft 28ft— V* 
j 1b4?03 33ft 3136 319k- 4* 
1J10 439 44ft 44ft 4416+ ft 
41 3ft 316 3ft— ft 
U 15 41 ISft 15 15ft 
54 41 *02 2Tft'IBft 20ft— ft 
70 12u3S 34ft lift— ft 

2J15 630 591k 59 59 + ft 

.919 777 36 35Jb 35ft— ft 

— T— T— T — 

J3C J 16 154 36ft 3**» 36ft 
8J 8 747 Hft 21ft 21ft 
1320 586 31ft 3048 384k— ft 

4.1 12 214 644b 63ft M — 4k 

38 14 119ft U9ft 119ft— 2ft 

32 195 16'* ISft 15ft— ft 

2.113 118 u484k 48ft 4'*+ 16 
79 91k 8th 9ft + ft 

70 23 T74k 125* 13% 

23*961 58ft 56ft Soft— ft 

22 22 16ft 16ft 16ft 
2L5 9 41 11 10ft 11 
1J1714M 64ft 83 43%— 3ft 

130 2Vi 2 2—16 

11 1196 148ft 14316 T44 —3ft 
IS 731 23ft 224* 22ft— ft 
7J 6 1952 36ft 3546 354.- 4* 
11. 15 69 69 69 

85 161 43W 4146 41%+ ft 
V 5 170 154k IS 15 — ft 
7.9 6 274k 274* 274k— 16 

72 76254 m. 324k 32V— ft 
52 6 39 29ft 29ft 29ft— 4* 

177430 354* 141* JS + *6 

8.1 8 295 50% 50ft 504*— ft 

10. 1 2346 23ft 234*— V. 

7.9 5 26f 2716 2H* 244k— 4k 
12 14 406 oOV. 42 43*6+ ft 

1227 579 16SV. 141 1619k— 24k 

0341277 64b 6 6ft— <6 

9) 7 6 27% 23ft 27%+ ft 

.7143481 39ft 38ft 3844— 4b 
I J 18 88 30ft 30 30ft- ft 

92 83187 23% 234k Z3ft 

■A Aft Aft 616— ft 

6J 12 120 27 26Vi 26ft— 4b 

7.1 20 29ft 29ft 29ft— ft 

208 7ft 6% 7ft + % 

14 87 21 224* 22%+ 4b 

3222 114 Mft 65ft 65ft— ft 
3J 70 51 Z1 <6 284* 21 +46 
3 13 34 29% 294* 29%+ ft 

1612 98x25 24ft 3446 
4211 94 2Sft 24ft 25ft + % 

4.1 6 773 23 22 22 

1B40 4ft 54* 54*— 1* 

I J 25 733U41V. 60V, 405*+ % 
10 4uB7ft 86 87ft+lft 
43 37 19V, 19% 194*— ft 
2217 478 71 70 70—46 

1217 41 55ft 55 S5ft+ ft 
19 4 193 30 28% 2B%— 1ft 

2013 170 22 2116 21ft— ft 

12 6 289 21 2616 2016— ft 

12 5 334k 33ft 33ft— Ik 




19 


13 

3 I7Vj 

17% 

17% 


It 16% 

16ft 

16% 4- % 

4.9 8 

52037% 
79 12% 


»%+ % 
lift— 16 

94 2 

506 10% 


10 V6 

1431 

147 74ft 


24 


2 19 


19 — % 

V 

441 52* 

51% 

53 + ft 

.920 

148 IS 

34 

34W— % 

014 1284 32% 
312 15% 

30ft 

15% 

31ft + * 
IS*— ft 


157 16 

15% 

15*+ ft 

67J248u36% 
1423ul4ft 
323 u 16% 

£ 

36ft + 1 
1416— % 
1616 + 1 


77 u23 

C±m 

22*+ ft 

12 

ftulSft 


15ft + % 

6.7 

116 1)40 

35 

39%+ % 


JO 


37ft 15ft UAL 
27ft 34ft UAL pf 240 
24ft 18 UGI 284 
34% 19 UGI pf 278 
11% 7% UMC JO 

416 2ft UMET J8e 
7% 34* UNCRea 

51% JI6.U5FG JLM 
54 41 unllvr 2168 

8016 51% UltlNV 4ft* 
75 42 UCama 3 

62% «0ft Uncurb 240 
5% 3ft UnJanC 241 
1516 IMkUnElec 1J4 
17 27 UnEI PI450 

37 28 UnEI P6406 

52 40 UnEI Pi6ft> 

32ft 36% UnEI Pf*» 4 

64 491b UEI pfL 8 

lift 1316 UnEI Pf213 
23% 19% UnEI Pf273 
60 45% UnEI Pf7Ji 

65 49ft UEI ptH 0 
37ft 21% UOHCOl 1 
55% 29% UnPoC I JQ 

128% 96% UaPac Rf725 
13% 6% Unkoyl 
59 STHUnryl Pf I 
It 4% Uni tor 
11% 4ta UnBrad 
II TftUBrt pnJO 
30 I i% UCbl TV .14 
37ft 32 UnEnrg 24 
29 70% Ulllum li» 

31ft 24 ul((u Pf 197 
IBft 134b Ulllu Pf 220 
31% 24ft Ulllu Of 4 
46ft 26 Unlnd ■ JS 
9 17% Unit Inn 22 

23% 11% UJerBb 124 
12% 4%UMM*4 
31b lftUPkMn 
29 17% U SlftS 425k 

36ft 13ft UsoIrG .13 
56 a USGvm 2J0 
49% 24ft USGv pflOO 
32ft II USHam 23 
15% 746 USInd 36 

41ft 31 USLeaa J0 
73 27% USShoe 126 

25% 16 USStal 1 
52 44 USSft PfUle 

119% 113ft USWl or 127S 
27ft 14% USTob 81.16 
70% 35 UnTocb 24Q 
87 <3%UTd> BOB? 

33 20*6 UTch »f25S 

23ft 15% UntTot I J« 
49% 24% Unltrda 25 
23ft T3% Uni var M 
27% 15% UnlvFd 1J4 
37 34% UnLcat IJ4 

58ft a Unlofui 228 


SJ 9 528 28Vi Z7% 27% 

12 X 18% 18% M%+ 4b 

35 14% 14ft lift— % 

7 J 5 266 25V 2SV, 25V— 4* 

10. 13 37% 37Vj 37ft— ft 

54 5% Sft Jft 

10. zAO &5ft 65ft 65ft— 1ft 

11. W 90+4 

10. UD 82ft 83ft 82Vi+ Vi 

11. 5 22ft 22% 2246— % 

3 Bft 0% Bft— ft 

5215 50 33U. 32 33 

61 BUn 31ft 294* 29%—% 

11. 129 25% 23ft 2S%+ ft 

10 87 4ft 6% 6ft 

2115 lOBulf 17% 18%+lft 
3J 20 48 26ft 25ft 26ft+lft 

to. 14 a si* s s — ft 

21 13 10 7% 7% 74*— ft 

2914 135 18ft 17ft 17ft— 1 

.9 45 283 10% 10ft 104*+ % 

8J 9 143 26% 364k 26ft- ft 

45149 90 lift 17% 17th— ft 

3fl 8 409 . 23% 23 2314- ft 

2J22 35 94% 344b 24ft— ft 

26 139 M% 19 1916— Ilk 

— U— IT— U — 

94 998 34ft 334k »%+ ft 

9.i 433 aw at* a%+ % 

9J 8- 34 20% 20ft 2Wb+ *k 
12 1300 • aft 22ft 22ft— % 
5915 77 10ft 10 10ft+ ft 

9J 16 97 2% 3% 3ft 

383 6W 5% 5%+ ft 

7.914 1099 49ft 48% 4|%— 4* 

4J I 12 49 49 49 + ft 

79ft 7916 794b— ft 

71% 69ft 69ft— 2 

58% 58 58 -ft 

5*6 4ft 5Vk+ ft 

12 71366 14% 13% 14ft + Ik 
12 2100 35% 35% 3546- *6 

1300 3? 36% 37 +1 

i20 SI 51 51—1 

12 - 58 31% 'Vft 21% - 

12 - *100 62ft 82ft SZft-t-ft 
12 2 17ft 17*4 T7Yk — *6 

11. I 2ft W 23%+ ft 
IX *100 57ft 57ft 57*b 


“u 207 
11131198 


12 

12 


12 *400 43ft 62 Alft+I 

21 7x5713 lift 31% «ft— ft 
26151753 50% 49% SO —ft 
62 42 113% 111ft 1114k— % 

14 TOSS lift 11 lift 
12 rlffl 54ft - 54ft S4ft— ft 
121 6% 5% 54k— ft 

in 10% 9% 9%— ft 

12. 3 10ft 10ft 1816 — ft 

J27 47 19ft t9ft 19Vh+ ft 

BJ 4 798 2tft 28% 28ft- % 

II. 5 241 27ft 27ft 27% 

12 a 30ft 29ft 294k— ft 

14. z50 14% 16% 14*6— ft 

12 4 30% 30ft 38*6 

1.9 14 61 48ft 39% 2946— Mi 

211 68 a% 26ft 264k + % 

53 7 85 23ft 23ft 23% 

a i3 u% mb- % 

1 9 2% 2% 2%+ ft 

19. 54 2Z4k »% 22%+ % 

A 9 432 B 31ft 31 ft— % 
4J a SB9 uSAft 53 53 —3 

26 7U5D SO 50+46 

1.1 47 HI X 29ft 29% — ft 

5212 XU 14% 14% 14ft+ ft 

2711 20 40V] 40ft «% 

1313 115 71% 70 70 —1*6 

4J 2349 23 % 22% 22 V)— % 

IS 14 reft 41ft 48ft+ ft 

II. 3 118ft 119% 111%+ *6 

013 962 27ft 26% 2714+ ft 

251815a 69% 68 49% + 1% 

O 117 86% BS 16 V] + IV. 

7-8 1*7 33 32% 32%+ % 

BJ 8 385 31ft 20% 30%— % 

SX 10 48ft 48 48ft + ft 

U 14 32 II 17ft 1746— U 

018 a 34% 24ft 34%+ 16 

if V M3 M 3S% 36 

4J 13 200 53ft 52% S2%— ft 


01*88 

12 Month 5U. Close Pnw 

Midi Lew Stock Dtv. YM. P/E 1805 HWi Lew OugL Oeee 


25% 

27ft 

in 

25% 

25ft 

57% 

»U 

71* 

19% 

11 

45% 

13 

a% 

is 

lift 

3Sft 

43 
ISft 
63% 
72 

74% 

79ft 

a 

99 

21 % 

IBft 

64 

an 

44 ft 
38 

29 ft 
14% 
60% 
31% 
19% 
55% 

45 

re 

50ft 

59ft 

33ft 

30 ft 
28% 
22 % 
61% 
69ft 
12*6 
Sft 
15% 
J4ie 
34*6 
39% 
18 
24% 
40ft 
49 
12% 
7U 
11% 
13% 
S3 
69ft 
54% 
10ft 

aw 

50ft 

33% 

40% 

92 

a 

19% 

45 

a 

51% 

45ft 

re 

42 


a 

Bft 

IBft 

11% 

50ft 

16ft 

9 

25% 

83ft 

29ft 

25*6 

25% 

26ft 

a 

25% 

34% 

49 

5% 

4} 

5ft 

15% 

13% 

lift 

43 

51% 

25 

25% 

21% 

78% 

18% 

XVi 

35% 


14ftU5LIF£ J6 
IBftUSLF PfZ25 
7ft USIteFd lJOio 
■?v« utaPL 228 
leviUtPL PfXBO 
20 UtPL DR.90 

17ft VFCn si JO 
13*.i Valero jQ 

4 \/al**ln 
1? Van Dm 1.17 

4% Varca 
15% Vanar s 26 
6% vara JO 
9% Veeca 20 

3% Vknda 
Bft Vests* 124 
17*6 Viacom JO 
25% VI cm 0)2.10 
12 VaEPw 1 JO 
48 vaEP pHJ 2 
55 VaEP pf8J4 
55 VaEP ptBJO 
60 VaEP pt9J5 
19% VaEP Pflft 
45*] VaEP Pf720 
13% vemod 
7ft Vulclnc 
18% VuIcnM 244 


3J 7 113 S% 
BJ 30 27ft 
11. 33 9% 

10. 9 490 21% 

11. 4 24% 

II. 8 25ft 

V— V— V — 

19 10 437 55% 
12 7 204 91% 
80 5 

SJ 15 ^0 19ft 

.625 206 44% 

3J *9 11% 

. 39 484 25fe 

S 43 11% 
12 59 10ft 

217 305 34% 
4.9 12 1)43% 

11. 81329 ISft 

12 z330 41% 
12 z50 71 

12 1 72 

13. 4630 78% 

12. 4 aft 

12 4100 S7V» 

145 29% 
2 lOW 
4213 10 41% 


24ft 25 + ft 
27ft 27ft -t ft 
9 9*6+ ft 

21% 21ft + ft 
26% 24fe+ ft 
25% MW— ft 


ISftWICOR 214 
3S ft OCR oUSt 
23 Woehav M8 
ITftWackM 24b 
4ft Walnoc 
22ft WUIArl a 20 
12% waigm UO 
12 WkHRa gl.32 
29 WolCS» .72 
16ft wall Jm l 
18 waiu pnjo 
UVkWamac MO 

27 WraCm 1 
ifftWomrL l JO 
U WasbGi 2JS 
14ft wsh Nat 1-06 
17ft WatiWf 2J9 
26ft Waite 22 
26ft Walk hi JO 

7V.WOVGCS 28 
Twweoau 
Sft WebbO 

17 WeiM4 £ Jt 
18V. WWUF 1.92 
m>WelFM 2J0 

9ft Weodv s 24 
12ft West s J6 

JlftwPeaP erf4J0 

21% WjfPlP 2 
9 WSKtT BUM 
Sft WnAlrL 
BftWAIr pf 
6ft*MCNA 2f 
44 WCNA P<725 
50ft wPaci 
25V. wun*an I JO 
7ft WUa ttpfl.ia 
16ft WUT1 pfL54 
23 ft WealgE UO 
16ft Waive 120 
22V, wererh ijo 
30% Weyr pf2J0 
37ft Way r pr4J0 
ISft WhelPii 
33ftWhPll Pf 6 

28 WhPII Pf 5 
MftWhirtEH UO 
23ft White 150 
35% White pfA 3 
31% WhIIC PfC 3 
15ft WhlMAI 

18 WbiHak IJO 
3 WleMdt 

12ft William 120 
9ftW1lmEI JO 
6 WliitlrO J7r 
33ft WklOX 2J0 
SftWlrmtM .MJe 
3*6 Wilder j 
19% WIsEP 5124 
41ft WISE Pf290 
20% WISCPL 222 
l9lkWI«CPS 212 
20ftMnrai IJO 
lift WoivrW .48 
iBftWamet sJ4 
16% Wood Pt JO 
16% Walwtn ijo 
23ft Wolw pf22B 
1ft WrtdAr 
39V* wrlgiy M4a 
2ft Wurttzr 
4*4 WvleLb 

7ft Wyly 

lift Wyimv 


27ft Xerox 
49ft Xerox pf5J5 

10%XTRA 

17ft ZaleCp 
lift Zapata 
29% Zayrv 
9% ZenlttiR 
13ft iera 1 
lift Zumin 


17% 
._ 31ft 
<100 39 
41 47% 
lift 
5% 
U% 
7*6 
50% 
68 


ire 

JU 

JO 


123 


11.19 17 20ft 

12 £10 39 

2711 27Su38ft 
1 J 18 358 29ft 
106 5 

531 581 57ft 
2.1 IS 477 Mfe 
in 18 

1 J 16 15 51ft 

3.412 552 «3ft 
26 3 45 

2J1S 417 49ft 
25 71647 20ft 
ij M 815 32ft 
II. 8 *46 27*6 

4.1 12 202 27% 

li. 7 ip a 

12194863 45ft 
58 135 63% 
1J10 20 11% 
90 4% 

2 9 267 14ft 
1.7 16 34 Xft 

62 S 634 39ft 
ML 15 12s aaft 
1J1S 1381 
1-7 13 M 

12 
4210 

aS? 

14 4 397 
U. 33 

II 4 __ 

3 J 12 683 43% 
12 34 fft 

12 2 20ft 

iO 93044 46ft 
3214 215 32% 
24 42 561 3ffft 
52 18 49 

83 14 S4ft 

63 19% 
12 <109 39 

12 <130 33% 

3513 212 48ft 
3220 40 42 
BJ 2 48 
72 19 41% 

17 63 Mft 
4J91M3 

63 46 7ft 

55191210 22% 
68 6 957 12% 

1.1 i ISA 

5211 40 

2a in 

III 119 

8i 7 ai 

11 . 

21 _ 

88 I 54 
52 M 2*6 , _ 
28 12 TW 34% 
12 31 384 31% 
2711 306 a 
SJ 6S3 32ft 
41 ID 451b 
II 4ft 
3210 7 45ft 

18 5 

117 14 
V 2(5 13 
10 28 101 16 
— X— V— z _ 

3 72 81918 41ft 

11. 316 58% 

27 a 48 34% 
5.134 144 24ft 
SJ 32052 16ft 
J 17 ZQU80 
1144 15ft 
1-5 2D 56 17ft 
419 K Bh 


6ft 

46ft 
15ft 
Ift 

a 

<510 II 
'22 35% 

MV. 
34% 


55% 

31W 

Jft 

18% 

Sft 

*2ft 

lift 

247* 

II 

10V] 

33% 

*3 

14ft 

6176 

71 

71 

77V) 

2376 

57ft 

20 

18ft 

61ft 

19ft 

39 

37* 

27ft 

4fh 

56 

an 

17* 

51% 

41ft 

44ft 

49% 

MVl 

31% 

26% 

26% 

31% 

44ft 

63ft 

lift 

4ft 

13% 

33% 

29% 

27% 

17% 

21% 

a 

47% 

lift 

5% 

14 

7 

SOft 

67% 

41ft 

9% 

20 % 

44ft 

32% 

a 

49 

Sift 

19% 

a 

33 
47ft 
41ft 
a 
4lft 
39% 
25% 

7 

217* 

13% 

Aft 

46 

15% 

Bft 

23ft 

79ft 

3Sft 

XT* 

34 
24ft 
30% 
22ft 


4% 

44% 

5 

13% 

12ft 

ISft 


55ft— ft 
21% — ft 
4* 

19 

5*+ % 

43 —1ft 
lift— ft 
34 ft— ft 
II — ft 
!0%- ft 
34ft+ % 
43ft+ ft 
15ft + ft 
417fc + 7% 
71 

71 + % 
77ft + If. 
34ft+ ft 
57% 

»ft+ ft 
IDW^ ft 

6 1 ft— % 

20%+ -% 
It 

a 

37ft]-llb 
4ft— ft 
56ft— ft 
28ft+ ft 
!7!k+ ft 
51 W— ft 
43 + ft 
44ft+ ft 
49%+ % 
28%+ % 
31ft— I ft 
267k— W 

a * % 

21ft 
45 + ft 
63%+ ft 
lift— *6 
4ft— ft 

1 

3376+ lb 
39ft+ Vb 
277k— % 
1776+ ft 
21%+ ft 
a + % 

47%— ft 
lift 
Sft— % 
14ft— ft 
7 — ft 
ft 


41ft— % 
«%+ ft 
a% 
44(6—1% 
32%+ ft 
38ft* % 
49 + * 
S4ft+ ft 
!9Vb— ft 

a + ft 

33 + ft 
4776+ % 
41* 

re ■+ ft 

4176+ ft 
39ft+ 7b 
2S%+ ft 
7 

1176- ft 
12%+ V. 
6ft— % 
48ft 
157b- 
8* 

34 + % 

n +2 

2SV)+ % 

34 

34 — % 
34%+ % 

31ft+ ft 
23ft- * 
32%— % 
45ft + ft 
4*6— % 
44ft— % 
S 

1376— ft 
13 

15% 


41 41ft— ft 

5016.5076- ft 
23% 34 + % 
34ft 34%+ % 
15% IS* 

77% BO +1ft 

15% 15%-ft 
32 a —i 
331b 33ft- ft 


Soft flgune ore unofTlctaL Yearly bfgtts and laws reflect 
the previous S3 weeks plus the current weak, but not the 
latest trading day. Where a split or stack dividend 
amounting' la 25 Percent or mere has been paid, the year's 
lUgh-tow name and dividend are shown tar the new stack 
only. Unless otherwise noted, rate* of dividends are anmiaJ 
disbursements based an lbs latest declaration. 

a— dividend also extra is), 
b— annual raft of dividend plus stMcdfvidemLj 
c — iwvfdgtfagdMdMel 

ctd— coded. 

d— new veerfy tow. 

e— dividend H ecto r ed or p<Md in p re ce d in g 13 months. 

0— dividend In Canadian fundi, sub ted to 15% nan- 
residence hw. 

1— dtvWeod d e Oui ed ut ter sp tit-un or stocX dividend. 

I— dividend paid Rib year, omitted, de te rred, or no action 
taken ai latest dividend meeting, 
k— dividend dec lar ed or paid Hits year, an accuawtoilve 
issue wtft dividends ft arrears, 
n— new Issue in the past 9 weeks. The Mob-low range 
begins with the start of Iradtog. 
nd— next day detfvory. 

P/E — crtcoHK Pu t u BS ratio, 
r— atvtaead doctored or paid la P recedftg 12 mantis, aha 
Stock dividend. 

»- stock ipUI. OMdnd bogies with daft of spHL 
M S 9 0 1 08 

t— dMdead paid In reock In preaMing 12 maafts. eretmaftd 
carti value on ex+lhrideid or *x-<flstrtbuTlon date, 
u— new yearly Watt, 
v tra d ing balled. 

vl— In bankruptcy or lecofueriMp or bet 

i Bankruptcy Act or securities assumed try 


wd- when distributed, 
wt— when issued. 


— e—dlvidendur si i i r ights , 
xdls— ex^Hstrltautlea. 
gw withou t wu r ro uts , 
v— ox-tSvldond end safes In hJL 
yW— yiefa 
a— salts in ml 


Over-the-Coiinter 


Aprfl 5 


NASDAQ Notional Nierkef Stocks 


Sain hi Nei 

100$ High Law 3 pm Oi-ge 

Sates In Met 

100$ High Law 3pm area 

Acadtrs 

297 

34% 

35% 

WW— ft 

LeeOta 

m 


36% 

26W— ft 

AdacLbk 

230 



23* 


■ i 




AlexHldUO 

67 

36ft 






30ft 

30%+ % 

AWBnc $00 

149 

Mft 

33% 



■i 


36% 

34% 

Allco 

1684 

33% 

/Ift 


LonoF IJO 

Wtl 


26ft 

26ft— * 

Amorxh 

15 

1% 

Ift 



K!1 


45 


Aai+T 50 

no 

13V6 

13% 

13* 

MDC.M 

302 

im 


12*+ ft 

AGretsJi 

662 

30* 


28% 



19 


18*— * 

AmlnL/ 

101 

36ft 


2616 


400 

8% 


8 — * 

AinGp .« 

515 

07 





38ft 


38%+ ft 

ANllni 04 

147 

I8i* 



McCerO 

50 

8ft 

■1 --I 

Bft+ ft 

Andra*. 

58 

lift 

37ft 



216 

11% 

ezi 

ID*— * 

AtnrteC 


42ft 

■ »: j 

48*- % 

Mi com$ 

106 

34% 

E3 

34%+ % 



JUU 

M - ' ^ 

30ft* ft 

MJcrdy J54 

193 

IS* 

in 

«*- ft 

Astrusy 

AHonR9 




lift— ft 

Mdw Air 

W3 

17* 

17* 

17*— ft 


■_ HI 


4S% 



28* 

26% 

24% — 1% 

Avnick 










BnncOslJt 


FpH 

3/ 

37%— % 

Monolith 

331 

20* 

Ufa 

37*— * 

Ba)Bk$3 



34* 

34%+ W 

Marsnln JO 

141 

19* 

19% 

19*- ft 

Bakina 00 




1816— * 

NOataJA 

345 

30* 

19* 

2Dft+ * 

BeliLbJI 

508 

40U 

4016 

40% 


220 

19* 

19ft 

1916— % 

Bliss 

•a 

1»% 


12"*— % 

Srtty-bi 



30 

38ft 





2616 






BrwTom 

693 

7 

Aft 






16% 


51 



14%— ft 

NofOitr JA 



63 

63%+ % 

CPT 

1533 

33 

^ r {jj 

— 1% 

MwNG 1 J8 

65 

Uft 

12* 

17ft 

ColMle 

218 


B-* 


NucIPh 

252 

14* 

I J 

13*— % 

C 4/ui 


■111 

W*t rj 

I4%- ft 

Ouencr 

JM 

12* 


12* 

ChrmS s-23 



B ' . J 







Charm JO 

523 

35% 






9* 

t%- ft 

CnlChs 

1760 

22ft 





0) ’-ViB 



Chubb 353 

33 

Wft 


SB*— % 

Panx/B JOb 

136 

V rc*^ 

4/ 

47%+ % 

C loner 

55? 

32 


31% 

PondPrsJO 

138 

m 

32% 

32%+ ft 








44ft 


«3%+ % 

CllvFdi 

38 

25 

24% 

25 + ft 
36*+ % 




*Mk 

31 + ft 

Cato Lab 

117 

Pi 

36% 


58 


/* 

8 — * 

Coir Tig 

433 

I--! 

23* 

34*+ * 

Petritol 

37 


38W 

38%— ft 

Caandtai 


r l1 


PhliH UO 




SS%+ % 

ComAm 

312 

9ft 

• 




ire* 

38ft 

38*— 1* 

Cb/rbC 3* 

3H 

»% 

33% 

»W- * 

PtoiHI .72 

45 


25% 

26 

Comacs 









is*- n 

CCTC 

35? 

1 7* 

19 

19* + ft 

PrtcaCo 


ta 

w *, , ■ 

47% 

Concept 

WB7 

14 

15% 

M 

Prtrom 

578 

j- 


30%+ % 





28% — ft 

Ouodrv J4 

185 

El 

6* 

6*— ft 

Conxgi s 







17 



CasrtBJO 

IplO 

15% 

15ft 

15% 

R?M 36 

171 

18 

lift 

17% 

Cor™* 

315 

18 

17% 

17*— ft 

ROWB 1JQ 



31* 


CrosTr 80 


36 


36 

RNVMS 

411 

21% 

20% 

21ft 

DecitD 

416 

11% 

HTTl 

11* 

Resc/Ere 

193 

31% 

20* 

30*—* 

CeklbA J3 

170 

Uft 

18* 

18*+ * 

Rival M 

482 

13* 

13* 

Uft 

D/ei/Sw 




69% + ft 






DocuOlv 




25*— * 

RocXenr 



14% 

14*— ft 


765 

M% 

M 

2) 




0ft 

37ft 

E can Lb 104 




27ft + % 






ElPdSlJi 




13* 

SRI 1.12 





Elfin/ S 

• 13 

3We 

34 

lift- * 



54 

S3 

S3 -1 

ERtOU J6 

359 

7% 


7ft 

S1P/WI20O 

279 


f 1 

M + ft 

EvnSuf 








■TTJJ 


FormG 1-14 

1014 



4l%+ <k 






FldFdSL 


13% 

17ft 

12*- % 



I'T 1- ® 


FtBkSy 70 

430 

66% 

45% 

46ft + W 


138 

44% 

44 

44ft 

FIEites 

765 

18V. 


18 + ft 

SvcMer .14 


34* 

rj 

14%+ ft 

FlaaBk 1 10 

190 

24 

23* 

34+16 

ShMedaJI 




3*%— ft 

Fonor 


«b 



Shanoy $.15 

»1 

H% 

36 

34ft+ ft 

Forum 10 

301 

lift 

Uft 

lift— ft 

SldAMcra 

190 


71% 

S3 + ft 

FuWHB Si 

131 

13% 

33* 

33 - % 






C+nlch$ 

106 

41% 

40ft 

41 6 % 





51% — ft 

GadiPza 

58 

20k 

30% 

30ft 






GowMP0l 

MS 

18% 

IS 

Uft 

Tsndan i 

1453 

431k 

ftP 

43%+ Ita 

GraohSc 

»13 

34 

23% 

23*- ft 

TeiemA 

142 

25* 

E- J 

25,k+ ft 


689 

43 ft 

41ft 

42 + % 



B- f ! 

| ’ I* 



196 

4% 

4% 

4* 

TfiteptCf 

353 


itjl 

15*+ ft 


186 

44 

43% 






4*— ft 

Hmobaa 

154 

33 

31% 



3U 



32 + Vk 

HomeHs 

903 

33% 

22ft 

23%+lft 

Horary 1 

33 


■ti 

5% 

Hoover 1 

204 

171, 

17* 

I/*- W 

TVrtZE* 

ire 

KJH 

■F 

7 

Hnbr 1 

31 

*3% 

43 

u*+ * 

TrlfldSy 

298 



21*- ft 


279 

31 

30* 

11 + * 

uSBcnl 

■67 


K . ■ 

30*— ft 

ISC 

1365 

15* 

IS 


USSur 

3940 

30% 

a +iu 

inleeam 

133 

13% 

33% 

32%+ ft 

UnTslev 

304 

13% 

12% 

1216- % 

miei 

1435 

4 r* 

45% 

46 — % 


200 

41% 

4l 

40* — * 


138 


raw 

w%- * 

VeJN/l 1.16 

418 

U* 

We 

7024 + ft 

iniawi a 

130* 

31* 

31 



794 

Ift 

«ft 

6*- % 

inlftogn 

N 

14% 

Wft 

14% 

Wtelire JO 
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18* 
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JcriCQl.13 
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19 

Uft 
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73% 

13% 

12% — % 



24 

73ft 



4 

18ft 

18% 

18% 
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41% 

41 



90 


I J 

33%+ ft 


40* 

91* 






L'lll 

13 - * 

LamaT m 

41 

14 ft 






36ft 

3*%— ft 
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lift 

14 

14*— * 
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AtafUl KuwoH 5VM3 
Allied Irish 67684 

Allied irtsn5%-87 
Allied ir«sn 5%-va 
AndelSboikenTBt 
Arab reft Bonk 6W81 
Bonce Sertto 7%46 

Bee do la Noc loo SJ3 

Bco de la Nodon 784 
BcpdtlaNecHn+D 
Buenos Aires 77x86 

Baidl Roam 687)91 

BcoDesmollDfftj? 
Bco N144e«lcDi%87 
BcoNl Mexico STfrPl 
Bee Plata 6%es 
Banokak Bk 6ft04 

BFG Fln5ft09/9f 

Bk Iretoad 5%-l9 

Bklrchjnd5%^3 
BK Montreal 5%-98 
Bk Montreal 5*+9l 
BK Scotland 5%-8S/97 
Bk N Santa S%-0«V93 
Bk Nova Scotia S' *J4 
Bk TebvO HdO 6044 
Bk Tokyo HdS 1987 
Bk Tokyo Fsbl988)91 
Bk Tokyo Decl988/91 
8k Tokyo rtoB 5% 49 
Bk TO* VO HUB 5ft.fl 
BBL InR 546 
8a Eil Alaerta 87*04 
Ba Atnaue Occ 6W4! 
BUE5%49 
Bk Wanna 57*03 
Bk Worms 1194 

BFCE6V=43 

BPCE 6»jJ4 

BFCE S%47 

BFCE 5 1 . 48 
BFCE SW-JgnJ8 
BNP 1982/84 
BNP 5% K<83 

BNPSU.49 
aNP5%-87 
BNP5ft41 
BNP 1996 
BoMeriTrSUire 
Barclays (Tseas 549 
Barclays OieasS-W 
Bergen Bank 64? 
Bcrosn Bank 5ft48/91 
CEPME 5% 48 m 
CEPMH 5%49/92 
Cncsra 1984-BP.R 
CMk9ni694 
Cinema undid 
Cihcorp m+*. M 
Chemical 5%-ti 

Conlll S%-74 

Chase S%-93 

CiBCSft-H 
Chris liana Bk 5U41 
CCCE 5%J8 

CCCE5U02 

Crrfli Agr*cBie6ft04 

CradMAg»fcole5W97 

CNT IE9B 

CCF 57*45 

CCPM/9* 

cceBvn 

aedttoiul 57604 
Creaitansl W»9I<97 
Credit Lyon SW-S7 
Crawl LWn 51649)94 
Credit L«eaSfe-9) 

Credit Natl 5*648 

Credit Nan 5%44 

Credll Mart 1989*72 

DgRNoRke-Mowia 

Den Norsk VDortB 

EAB 

First CRKaao (MU 
Qrmvnlralg 5% 41 

G2B 5ft49 
GZH5-.-97 
1 82 5ft45 

IOJSM47 

IBJS%08 
IBJS%.NauSB 
Inda-Suei 5ft-85 
/aJo-Socf i%49 
WeUgdraftr Bk 64* 

K OP Mi- 97 
Kiefnwon9cn5V9l 
Kur«n Ex Bk 7ft8S)M 


lift 630 997»KB% 
K% *30 1082 1BU 
Tn 74 99 JI 995 
IBft +1S 9813 
ID 7/16 66 im.1 1QQJ 
185/16 81 9TkH3B7b 
ns/14 M ~ 

913/16 7-a 
127s 3-14 

lDft +23 
10 3/14 6-1 
HR. +n 
101/16 +n 
W 9/14 5-17 
18 


ft 99 

S N 

91 14 

«a is 
190.1 
TO 95 
89 85 

80 SS 


1013/16 5-18 96ft 97ft 
101.16 6-W 99ft 13B 
93m 7-13 97% 

97/14 

97/14 
18ft 
10ft 
9ft 
10ft 
95/16 


s-21 wre « 

7-35 VU5 «4 
6 2D 100.4 HBJ 
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9J3 99JI 100J 
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MU/14 +U MQJMU 
n. +» icai «aj 

I0I/U >4 1084 1006 
97b 6-U ISO lau 
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HJft +11 1083 1084 
VO 9/14 4-2J teBJlOOJ 
109/14 89 IX 'DO-,] 
9 S/14 M8 99ft 100 
9% +2B 99 99J 

101/16 +17 1HU106J 
10 1/14 +4 98% 9295 
13ft 4-29 ICC - 
911/16 Ml TOO — 
115/14 7-27 995 99.7 
HI 11)16 +2 99.11 99JJ 
701 9U 99 
+31 WO - 
+M 99.7 99.9 
50 RiStUS 

••a are nai 


9% 

9J875 
9ft 

915/16 

Hi 

911/16 6-22 99.151 


913/14 +13 99J 99J 
911/16 +B KRJ IQOJ 
+1S IBQ.9 101.1 
7 ■» 1 CBS 10 1 
Ml n3 99ft 
+18 99 JS 99% 
+3 99.1 WJ 


10 % 

915/14 

97/M 

91* 

93M4 


9 fS/14 +W 9PJ51 


9ft 

97/16 


9% 


+H 1081 IC82 
+10 UM 101J 


+23 Iflflft 1007 
913/18 906 93% 99 
913/16 7-31 tSUlDBJ 

7- 18 99J 99J 
50 99 i5 99% 

8- 9 99.95 99.15 
+14 973 9J.1 
+17 188J 1008 

9- a Wft »J 
+31 99%99JS 
50 IflOJKOft 
+31 9M JTVi 


9% 

9% 

10ft 

99/14 

im/u 

» 

199/ 14 
10 l/l« 
low 


915/16 9-34 9965 9983 


MVl 
9* 

13% 

V% 

17 5/16 
93/M 
9U 
10ft 
9% 

91/18 
ID 

97JI6 

911/14 

10 11’ 14 +U 

119/ 16 +13 9935 — 

911/16 54 999 Ml 

9 I/M +0 tfjnu 

107/16 +3 I0UMU 

uii/u+is nutiG.) 
115/16 +13 KQJ HBJ 
W 11/14 +U 1081 iau 
915/16 I V ifiOJICBn 
93/16 213 99.I5 99JS 

in 4-n i« - 

M I/M H 9985 198] 
9 7/ la +17 m.Ka 
115/16 +1 91 - 


+24 Wdjtau 
+ 16 9985 KBI 
3-31 995 1081 
J-i WJ99J5 
+S 99% 99.7 
7-18 9295 99 13 
*9 W%9WS 
+3 922 994 

+0 9W-. m, 

+17 1935 99.7 
906 W421Q84 
+U 1882 IBM 
+Z1 168) 1686 
w£ IBLl 


Kcraa D.Bk r-+a+8» 
l Tear* -&5 
LTCB5W06 
LTCS SV]09 
LTCBSft-JTy» 
LTCS 5— 92 
UoyasEuraRn7ft03 
UoydsEunsftnr«02 
(Jerdi Eurefln3!+% 
MM Obm 51+44 
194 


HUdkMdioti+87 
NUdtand InM 543 

M)«and Infl 901 
Midftnd lattr^-W 

MJdtaod lnMSV+83 

Mori C*nraarb 

Herwm P- -77 

NaH wnrmla SV+fO 

Hen vmhnin 5*41 

Nail Wts/mln 5W43 

NOR Westmln 5ft-94 

Nippon Cradil 5Vr4S 

Nlnpaa Crcdd 6ft04 

Nippon Crad.H0 
N*retbraFinSft0i 
NOdsntf FtaSft 46 
National Fin 5+41/71 

National F In 645/93 

North: Jn«JV>4J 

OtiMrreistiiBks^-re 
Pb Ban* CP 548/91 
Bk samand 7%4J 
SM Scolftrxj 5%46m 
Secorlhr Pad SU-SS/fl 
Senwa Ini! Fln5%08 

Sly Genera)* 1976/94 

S.G. A1acJ%49/9l 
5GB 5% 47 
SGB 1989/97 
Stand. 8 Chart. 4WBi 
Stano. + Chcrl r-)-TO 
Stand. 8- Chorf. 5U40 
Standi 2 owl Sft41 

SmKBklKItaAfeW 

Sumitomo FM5ft40 

hdHHaaWiMr 

Scorabankcn+87 

SttRl)Eurap5Vr48 

Ste Fin Enron 89 

StaCeaiBauo4ft47 

Sundl«OllsHM645 

T rode Develop *44 
That Farmers 7%4t 
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Uaxm Norway 689 
United tneai 643 
uniiedG'sem+89 

urariJgiMi+U 

WiLGira J B* 5)>41 
ZaafnNsparb. Sft 41 
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M% 

9% 

9% 
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103/14 

973/70 

Wl/M 

f*b 

rasm 

9V, 

10 7/16 

10ft 
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9ft 

V* 

9 S/M 
• 15/It 
12% 

K S/M 

W 

HI 11/76 

10 
10ft 

181/16 
ift 
*ft 
9*b 
10% 
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Wb 

•ft 
95/14 
IB 11/16 
107/14 
9 15/14 
95/14 
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U 7/18 

•Oft 
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17% 

99/16 

103/16 

913/16 

•ft 

10ft 

01 1/M 

13 S/lt 

913/M 

9ft 
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+24 HBft I 
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60S IOTJ10IJ 

+»4 unju8A 
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7-14 99JSU0J 
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Issuer Mte w Met 

Attends Sft-10 
Allal+N 

C F lie E tee fr ++43 
King. cl Denmark 1990 
EnaxHai 746 
EDFSW-T990ftJ»lS 
•nd.Pmoi«a1M+a 
EunflmoS'A-89 
!C looujfriea 1991 
ICOSft-W/92 
IHI5W-BS 
C. I fob 5 '-.-87 
tauCaHd«4V+9l 
Thailand 14) 
Mq>OYVoift49/TO 
New Zealand SW87 
New Zeoiad St D5U-93 
P k H% pines6V;4t 
SNCF S'w-88 
Spain 88/90/93 
Sum Heavy Sft -04 
Sweden 5— -87/W 
Sweden FFRttock 
Sweden 5 +43 
SoObJMI 
Texas Airlines 74* 
TVO lock-1991 
Offsbore Min. na 
OHslton Ulo. Sm- 71 
P:l-jcta I CJu 7-86 
Pemex/4/ 

Pemex 6-88/91 
Vtfre 1988/9* 


CousonNcti 

+17 


9ft 

15ft 

18ft 

91)1 


91)16 7-7 

139.-16 MS 
» +M 

10 +19 

915/14 +77 
91: 7-18 

9% Ml 

109/M +37 
9% +21 

IDl/le +M 
Uft +19 

>2% Wd 

12% *0-7 

M3/I6 +3 
109/16 +21 
93/14 +a 

911/16 +31 
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H 


+M 80 
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13*k 
9».'M 
107/76 +31 
»5fl4 741 

187/16 +2 
10U &B 
91OT8 7-W 
17% +8 

9ft 7-21 
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98AS9885 

92189925 

n M 
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SSft - 
97ft »ft 
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9S% »ft 
99ft M0% 
99.1 994 
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1 99J 994 
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Monday’s AMEX dosing Prices 

Tables include the nationwide price? up to ibe dosing on Wall Street. 
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«4 

6% 

lift 

21 *w 

a* 

9ft 

3% 

5 

27% 

31ft 

JM 

21% 

Aft 

21 % 

lift 

11 

15% 

15% 

Sift 

*1% 

M 

HP* 

24% 

15% 

1 % 

2 % 

7-16 

a 

44ft 

31% 

S 

4% 

33'+ 

15ft 

15 

18ft 

31% 

43% 

7% 

75 

Aft 

7ft 

4% 

2% 

26% 

26ft 

10ft 

13 

77ft 

8% 

12% 

17V, 

14% 

36% 

14ft 

4% 

4% 

7% 

20% 

7% 

40% 

17 

a 


4% 

0 

7ft 

9ft 

■ 

lift 

25% 

8% 

10% 

• 

6 

15% 

Sft 

9ft 

11% 

•ft 

23% 

32% 

24 

31% 

5% 

14% 

19% 

7% 

23% 

16% 

ISft 
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7ft 
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5% AAV 
2% A1C Ph 
7 ATI 
IftAcmePi’ 

12% A emeu 
2% Aenen 
5ft Actons .let 
91ACTT1 wt 
IHAdmRs .M 
12 AdRuel +10 
lift Adobe Jo 
7 AeglsCp 
V*i Aerotix 1-55T 
3%Aeranco 
9% AHIHiP 43 
16 AHIPb s J4 
3ft AflSIx 
J% AI/Eks 
3ft AlbaW ,10e 
M Alec wt 
6 AlllenT .7St 
AftAimrSI 
FbAtohaA 
lOftAJphdl s 
TftAltaoilJ 40 
ft Altec 
1ft AI fex 

1-16 AH* 83wt 

25'b Alcoa P73JS 
17Si Amdhl .40 
eftAmedc t.12 
IftABiil n .IS 
% Am Cap 
BMAEkb wt 
5ft Alsrael 
6 AMitA S3 
3ft AMBJd 1 
15% AMtatln re 
5Dtb AmPetf 230 
3% APhBt 
8% APrec 43 

3% ArnRity 
3%AStiE 
Ift A Well n 
i Amast n 

8ft And J cD jb 
9% Andraa 42 
3% AoalaE 
Aft Anihm s 
9 AoiDta s 
4ft Argo Pt 
4ft Arm tm 
JMArranrA JO 
5% AruraU 
6% Asamr e JO 
Aft Astrex 

T% AStrDr 

lftANsCM 
Jft Altai wf 
HI Altov J4 
4 Audio ir .16 



a*6 
i a% 
a 

13 

13% 

luSJft 

3J I 21ft 

I. 9263 6 10ft 

17 9% 

39 56 221< 
00 I 59 14% 

43 IV. 
75 1ft 
SO % 

II. I BOO 14 
1.9165 364 39% 
.-* 23 55 30ft 

U 6 12 4% 

55 eft 
138 31ft 

4 5 9% 

8911 a 13% 

177 17 

J 13 1/1 29ft 
5J1I 20 55ft 
13 » 6% 

24 9 2 13ft 

9 6 

44 6% 

75 79 3ft 
II 54 1% 

1733 37 17 
U2 21 34 

re 4% 

33 23 12ft 
25 96u28fe 
44 5 

it aiui2% 
7.9 15 67 10% 

5 16 13% 
199 203 aft 
II 18 10ft 

» 2ft 
457 3 

a 5% 

J 12 74u30ft 
21 29 35 7% 



.92 2J19 I 

37% 

37% 

J7%— 

% 

9* AVEMC 

38 17 9 19 

W 

15% 

15% — 

% 

15 Avondl 

1 JOb n 3J 1 

33* 

33* 

32*- 

ft 


33 “ 028*23 

57* 

57% 

57% + 

* 

IftBRT 

14 


346 

34A— 

M 

6*BSN n 

02a J40 144 


M 

7* 


3ft BT* 

37 

5 

R. M 

ift— 

M 

5% Bodgtrr 

S 

9% 

9% 

9% 


5* BotdwS 

J2a 40 25 

7ft 


7* 


7% Bo/|y M 

wt 54 

Brt 

7% 

7%+ 

ft 

14% BeitFd 


25% 

2S* 

25* 


4* Bantir 

I JOa 107 

7* 

7% 

7ft 


ift BnkBW 

JO 4J 12 

9% 

«* 

«b- 

ft 

3* Borco 

.12 UII 3 



5 + 

ft 

3% BaryRG 

55 

5ft 

5 

5 — 

ft 

6* Baruch 

J31 41 1 57 

8* 

8* 

8*+ 

% 

3% Beard 

00 10 116 

5% 

5ft 

5*- 

ft 

5%Beetcn 

n 9 118 

7* 

/% 

7%— 

ft 


118 

18ft 

9* 

fft— 

ft 

3* ftoitrn 

A 

4% 

<% 

4ft+ 

ft 

13* BnfS/dA 

.40 10 IS 113 

30% 

28* 

30ft— 

ft 


13 BrtfSWB JO 
2% BenaE 


2015 57 
21 134 


30% au 2Dft+ ft 

it% mv+ % 


15ft BareB S 42 

2% Barry 

1.131 

443 

36 

30ft 

2* 

28% 

2% 

30*+ to 
2* 

7% BIcCp 40 

4412 are 

13* 

13* 

13*+ ft 

B Bigv s .« 

2.1 13 

55 

19* 

1816 

17ft+ * 

3* Biltrre n .IS 

2J 9 

2 

6ft 

6% 

4%— ft 

14* BJnkMI IJO 

5J11 

29 

23* 

32% 

22*+ * 

4 BlaRB 

■ 

7 

16 

IS* 

15*— % 

5* BloRA 

18* Blaeng re 

34 

st a 

18 

6 

Mft 

22* 

14 

14*=- ft 
22ft 


3ft Block E 
10ft Btourrt JO 
35% ISftBotar o -05b 
40% 12ft BottSw re 
16ft- 1Mb BowVol .15 
9ft 5% Bowl A JO 
6% 3%Bawmr 
22% 9ft Bown# J«b 
71 AVi BradNt 
2% % Branch 

fftBrueca eiJOo 


192 
U 13 3* 
J31 2B3 
JI 

1.1 

44 0 


IJ 17 


63 

55 

1 

113 


2ft _ 
33% 31 
aft 24 


13ft 

9V» 

Sft 


a* 

an. 

43 

45% 

4% 

Sft 

4ft 

ISM 


31% BrounE 
4ft BraOrr re 

29% BmFA J* 

TOftBrnFB J8 
3 BrnF pf JO 
3% Buckhn 
3ft BocJth ptJO 
7% Buell JO 


28 7 
26 9 
2510 
W 

79 

93 

ill! 


270 20% 
S43u32ft 

2 1ft 
40 aft 
»u3Mk 
6 7ft 

73 34V) 
43 36 

3 4* 

4 4% 

13 5% 

1 12ft 


13% 7ft CDI 
15 4% CHB .10r 

I2U 2% CMI Co JSe 
a UM CRS 34 
lift 6V*CoMNJ 

22ft 72ft CotlfPC At 
12% BVk Cal RE IJO 
17 B Com Co 34 
7 2% Camcrvl 

lift! +16 CmoR a 
SZM 24'A CdMcr g Jt 
4% 2 ConSH 
5 Jft Card! 1 
a% 7ft Correa to 
11% 3ft CorolD > 

• 1% Corbin 5 

2S% n CasFd '220 
15% 71% Cast In ■ 

ISM S GeiuCft 
7% 1 1-16 Centoni 
2% 1% Cm II pt 
S 22ft CanM pfUO 
12ft 7ft CentSe IJSe 
15ft lOVk ernrFo .lOo 
9% 3%C«lec .1* 
14% 6% OlodMI AOo 

«% 7 ChmpH 
14% 9%ChmpP 71 
a 14ft OH-44 A +25 
35ft 1414 CbrM B ■ 
17% Iffft ChiRv IJO 
71ft 14MCWTO g 

2Sft ret cnirm c .it 

19 9% CLrdK M 

Uft 21ft CltFlrre 2o 
22% 12 Cfy Goa Ire 
27ft t9% CIO ml 1JM 
20% mCtarast JOe 
11% 9% Ctautng .92 
10% » Ctapcsy .14 
0% 31k Cohu .16 

46ft a Cocnin g .« 
HM 72ftComAO 50 
13% 10ft ComA pfl J2 
9ft iftCemdrC 
S 4 Ovm» JO 
9ft 4 Vi ComoO 
44 ITftCmpCfl 
13% Wk Coochm 
7ft 1 ConcdF 
15% AftConewc JH 
0% 4ft Comfy 
31 HMCenrH 
7 3ft Conost 
31* iftCeoe wt 
a 12ft Cen rack JQ 
a 0 Conroy JO 
19% 5% ConxOG 

1H4 %CcnOG wt 
79ft 6% Cartmn 
9 ft *ft Caoklnf JO* 
B% 2 Corndn 
2ffU ffft Core Lb .14 
7ft Sft CoCrd ivZh 
1 11-11 lft Courtfl 4Mc 
5* Tn Crwtrd 
Aft 3% CrslFo ,10e 
16ft Bft Cramaf 
33% 2DftCraM 6 1.10 
lift 7MCIWWIM 64 
19% 12ft CwnCP re 
17ft HHkCwCPB re 
2Sft ITMCwCP Pfl. 92 
5% 3 CrawnC 
9* 4% Crown! J44 
16* 3% CndcR 
19 lOftCrvreO Jt 
31ft 13% Cubic 6 Jt 
27% 15ft Curtice' SI Jt 
14% 5% CutfEa 

2% ft Cyprus 
U IllbCvar pftre 

Sft 3% DWG JM 
13% TftDotaEn J2 
7% 3% Damon 

B% 5% Dorman 
J% 1 Darn* wf 
aft 23% Dams pf273 
23* 7% Dot Pd 1.16 

11% 5% Datarm 

18% ZHDcRote 
SVk 1% Decora) 

3k 1+ftD+UJO JO 
13% lOMDFVti a 1+4 
14% Aft Dtimd n 
29ft 16% Deore 1140a 
Sft 1 DwenJ At 1 
J5 !0%D*v5C» 

23ft 7% DigfCBA 
45% T4ftD)nonJ l 
446 I+ltOtades 
Sft 2% Din feu 
9%2 1-14 DameP 
21 IlMDomir a j 
19% 9% Dor Gas .l| 
14% 7ft Dab tv Job 
H>% Sft Dow n e * re 
IS 1ft Driner 
40ft 20% Ducom JQ 
19% 7 [hews u 
1% % Dunlop am 

22% 13% Duptx JA 
I3rt 7% Ourrre Jea 
lift 4% Dvalcta re. 
16ft f0ftDvneer .70 

11% 4ft EAC .« 
12% 6% E ECO Ji 

34% 9% EDO S JJ 

4w U, EULXSC 
23% 15 ElcAm L40 
5% 2MEIoc5d 
9 iftEUMor 
Sft 2ft EmCor 
Bln TftElUWgf 
ift 3% Ensiun .Me 
lift 4ft EnoyRs 
9% 2ft Enrsry 
72% 3ft Era lb s 
63% 32 m Exxrv re 
12U 6% EvfJ B .10 

li*-] tft Evrj A JO 
11% SftEeetrg .HM 
4ft IMEepISv 

4% 3 FGi “ 

15% 7* FPA I 

OM 10% Fublnd re 
23% 8U FflJrtd S 34 
15% 10 Fed Ft! si OB 
1% % FdRes v 

28* l*Fe/«if .18 
13% 7% FfCgnn la 


Jft 

33 — M 
a%42% 
39% 40 
13% 13%+ % 
9% 9%+ % 

5*6 SWt- * 

a 20% 

20% 22%+ 1% 
1% +%-M 

re re 
a** soy. +i 
7% 7% 

34*A a 16 — V* 
35% 35% — % 
4* 

4% 4%+ Vb 

5% 5% 

12ft 12ft 


* 10 11* 11% 
43 14% 14 
J 132 9* 9% 

MU « 34H a 
12 109 !0ft 9ft 
36 4% 44b 

20187 763 20% 2DW 
9 J 12 17 11% 11% 
LS 5 U 14 U% 


21 
107 
7 

2 
in a 
u a 
112 


£ 9% 

IS <55 

4% 4 

26% 2Sft 

in? n* 

8% •% 


'k 


6J 10 MW 34% 

a a 73% 13% 

12 ' 9 ISM 15% 
2fl IK. 1% 
7 Mb J% 
72 z« 3ft 2&ft 
M. 38 19ft Httb 
J 0 10 *7ft 17% 

1-922 52 Ift 0% 

6JM 4 11* 11% 
a 833 SVb 

ub 12 n% i 

MS 18 25% 

22 2 U35M 

9.732 1 MW 75% 

169 M* MW 
A 73 44 24 23% 

40 54 MW 18% 

SJ 6 M n% 31% 
S3 9 11 19% lift 
SJ ID 2Sft 25% 
13 12 5 T7ft 17ft 

XIT2 M 18% II 
J 15 ID 77 13 

2ja 17 6ft 6% 
h Bb Wi 
1 J 14 34 a 31* 
12 1 11% 73% 

93 9 0% 

2977 106 7 6% 

9 IS 8ft 0% 
27 S3 Mft 34% 
32 3 12% 72ft 

a li 7 s% 
2J «7ul*% I5W 
? J 7% 7V) 

11 44 mb 19 

33 62 5% 5% 

795 2% 3% 

2721 41 22ft 22% 

MM IS 25 24ft 
SBO 6% 5% 

ai w w 

38 X 70% MW 
AJ IS I I 
a i* aw 
M il 45 13 13% 

2SM IB *% „0» 
42 9 717-IAt+MI 
30 2 3 

1.710 II Ift Sft 
13 M% M 
4215 709 26% 24ft 
3-7 I 23u17% n 
A171 xSJ 19% IfVk 
4218x45 17 17 

7J xl 25 *5 

« ilk 5% 
+ 22 1Q2 7% 9% 

12 313 A% 4% 

26 127 14% 13ft 

IJ 13 315 28ft 27ft 

29 I 117 u27Sk 36% 
33 13*b 13 
79a 2% 3% 

72 10 IS 14ft 


11% 

M — % 
9%+ % 
24 

Fft-r W 

4%r- % 

30%+ W 

11%-r % 

n%— % 
• — % 
9*4- % 
46%+ % 
JW— % 

25ft — 1% 
10 *- % 
8%— % 
34%+ ft 
13*+ % 
15%+ % 
1% 

1% 
29ft— % 
10%+ Vb 
17ft— % 
8%— % 
17*+ W 
3 

13%+ % 
35% 
35%+ % 
liVh— % 
Mft 
8f + % 
1>M 
33% 

19%+ % 
25ft + V* 
T7ft+ * 

18 — W 
17 

6ft + % 
37%+ % 
32 + W 
UM . 

9 + % 
7 

8% 

34%+ % 

mb— w 
6% 

15% 

7M— M 

19 '— * 
SM 

7% — % 
22% 

34* 


i 

4W— % 
72ft— % 
8%— % 
7-M+1-14 
3 + % 
Sft + % 
16% + % 
SAW- % 
17%+ % 
18% 

17 + % 
25 + ft 

5%+ % 
9%+ % 
% 
% 
% 

„ - % 

13 — % 
3* 

15 + % 


8J 4 Ml Ift 
2613 IS 17% 
M 3 6 

13 217 7ft 
3 2ft 
12 .47 39 

331 Hi 22ft 
II 47 11% 

a st s% 

75 5 

23 10 21 25ft 
12 • 41 13% 
176 449 14ft 
50 1 2 37% 

MM 4 5 

242 30*1 

4 80 77% 

8 II W> 
U St 3% 
17 22 4% 

*27031-14 
■ 19 

U ID 7399 urn 
as 13 ■ in* 

27 52 10% 

5 31 4% 

ua 31 aw 

89 «ft 
BJ 47 13-14 
24 M 2 23% 
27 M 04 lift 
29 9 415 13% 
431A 13 14% 


40 I 46 10% 
24 Si lift 
0 M2 34% 
60 3 

4-735 7 21% 

22 ift 
11 109 7ft 

! ■** 
47 3% 

2619 » 3% 
64 6% 

79 3% 

10 9 11 

IJ II 49 63 
JS 74 lift 
UM 17 nx* 
2331 IS 8* 
43 68 3% 


3 3% 

11% 12ft + % 
I 4 — % 
3% 71*7- % 

8% Me— * 
a% a*+— ft 

22% 33% 

10% ta% 

1% Ift 

Jffk 5 + % 
' 2Sft+ % 
13%+ H 
Uft— % 
- 27% — % 
S 5 + 16 

2»% a%+ % 
ti%— m 
— H 
% 

3 31-M+l-M 
19 19—16 

Mft Mtb 
lift ll»+ ft 
Uft Uft— 16 
<ft %b— M 
37% Bft + % 
J 9 
1214 14-16 
22% 22% 

14% 1416+ ft 

tan. lift— ft 

14% 14*+ ft 
U W — % 


Bft 

27ft 


M 

35% 

Ift 


r aft— % 
21 + *6 
4% 4%— ft 

7* 7H+ ft 


3ft 3% 

4w «% 

II 11 
tt 6IU.+1M 
IBft 11U.+ ft 
101* «Hb+ ft 

Ift »+ ft 

a* 3 - % 


10 3ft 3% 

11 13 13 

13 7 S 23% V* 
1.711 68 33% 22ft 
7.4 M 39 14% Uft 

117 IMA ft 
A U 4 7 (|% 17ft 
7J 7 10 13ft 13ft 


3ft- ft 
13 + ft 
22ft- % 
33%+ ft 
14% 


ISft llftFfWTTiB J8 *J» M «ft 1«b 
raft Sft FJjchP Jjt ttAS SI 10% 9% 


23*6 10 FllcGE 140 
31% MftFttGE Pt 4 

n UWFi^o 

ra t FtonEn 
12ft AftFtoCdp 
33% 9 FtaHck .40 

a% i r* Fiutai M 

9% SUFooonn 
Bft S% FootnM 
J 31% FddM of 
31ft ItWForcstC -W 
35 IftForsIL e 
6ft JftFotamf 
Oft 79 FteoEl _ 
v S Frudm Jib 
Uft 5% Friend F 
n% tlwFrioba +B 
m. aftFtibcAi .40b 
jev] 77 FranfMd ,a& 
20ft TWFrfA wtJtl 


7212 19 21ft 21% 


12 

75 

41 

A 

7 J14 
3213 
U 


3 M9k 30% 

4 14% 14% 
4 9ft 9% 
1 lift HU 

g ?«* IW 


aft 35% 
13 4% A* 
40 0% Bft 

j 39 Hn 
J 30 lift 111* 
*6 l3 33ft 33 
121 4% 4% 

33 1 97 30% 37% 
20 14 1 Bln klb 

417 Uft 13% 
is 4 a inn u* 
24 IQ I 16% M 
U W IM 18% l»ft 
21 M 13 »1* 


Ilk MiGNCEn 
s% anaiEvt 
7% 6WGRI 
•Vk 3MGTI _ 

aft 4% Game % 
66k 3 G^frt) 


— c — o — a — 


3% 


a nt 

»> 1« 4% 

10 134 Ate 9% 
77 43 5ft S% 
13 40 23ft 33ft 
724 3ftd Ift 


17% — % 
13%+ % 
«% 

fft— % 

31%+ W 
30*+ ft 
MW 
fft 
lift 

2JW+ W 

a%+ % 

Aft 

■Vb 

nw+ % 

2116+ ft 

a + ft 

«Vl . 

sift* ft 

iw 

13% — ft 
11%+ ft 
MW 
Mft+I 
11%-ft 

5%— lb 
4% 

Aft— ft 
jft+ % 
29 Vs — % 
Ift— % 


W&’usw Stack Olu- VKL P/E 

20W 13% Goran 1-20 
» 10ft Got LIT JO 
Aft ZftGavIrd 
13* B GelmS 
6% 3 GCiTKO 
30ft BbrGOetn 9 
5% 3Vi GnEmp 
15% 6% Gantaeo 

23% 5% GepvDr Jib 

13* S% Gao Res 
S% 7 GlanlF S JO 
23% 5 GntYI g 
41% aftGtaffffr 1 AO 
20% 16% Gtnmr lb 
22% 6% G tower 40 
Uft 4%GOWW 
2% % GW Fid 

Bto llbGdrtil Wt . 

73 ISftGorRup 100 
23% 13% GouldT 1J0 
13% TW GrafiM/ 43 
40% 15% GrndAu JO 
14* 7*GrndCII 
MW II Grans » 

13 7ft Gran I JSlf 
4% IMGronl wt 
19% 1 ■ GIAral 
42% MftGIUrCh JO 
13%43-M Granm s „ 

43% 23ft Grass T 1.72 
|«k 3 GrvbEl 
6ft ?%GuarBk 
13% Sft Guard C JO 
26% 16 Gutlfrd 72 
14% 9% GltCdg A4 
27% lOHGIfslr Nt 


20% 11 HMG JO 
8% 4% Hanwll 471 

25 lDMHOnM 6 00 
5% 3 Horvey 
25% 61* Hasbro SJ8 

2t% 11% Hasting JOa 

7 3tbHcwa)A 
1316 5% HlltlC/l 

11% 5 HllbE n 
10 6%HefthM Ji 
8W 2%HafnWr 
11% 5 Helnlck .10 
14% 7 Helm 

5% lfthtotdor 
3% 3 HetmP 

»% 4ft HershO 

vnt JMHicme 

7% 3ft HUrAv 42t 
Sft 2ft Hlndri .1% 
27% lift Hlptron .14 
3% 1ft Hohnan 
11% SftHtirvCp 34 
»% T7W Warml 1 
29 14% hSrnHr 1041 

lift 8 HemH wt 
15* lOftHouOTr 20C 
SW 3 Howell 
Sft 17ftHubelA 1.16 
34% n HubelB 1.14 
44 25% Hubbi Pf2B£ 

ISft 7ft HudGr JO 
19% 12 HunUflfa JB 
lift 5% HunfH .72 
8W3 11-MHuticy a .15 


4J 9 
1.1 14 

re 

19 

14 


\A 14 
23 

2011 

40 t 
2012 
2410 


5512 
5.9 I 
28 4 
1511 


8 

UM 


71 
45 as 
IB 12 

3 19 


SI+ 

TOto HMi 

34028% 
43 UM 
20 A 
55 12M 
51 5% 

53 19 

35 4 

77 13% 
17 20% 
99 13 
375 21% 
205 18 

72 39% 
« 27 
II 21ft 
35 M 
165 2 

115 8 

a 19% 
3 23% 
2 11% 
5 48 
2* 9% 

109 34% 

54 11% 

11 3% 

68 079% 

til 39% 
I3B 13 

SOiMB* 

156 8 

IM - 4% 

19 13% 

ai am 

419 11% 
X 34% 


Oita 
dost Prtv 
Low fetal- Clow 


28 

Uft 

9% 

12 

5 
U 

3% 

13% 

20*6 

11% 

21ft 

17% 

39W 

24% 

20% 

13% 

1* 

7% 

19% 

33% 

lift 

39% 

9% 

33ft 

10% 

3M 

19 

39% 

12% 

43ft 

7% 

6 
13 
2S% 
11% 


2816 ISunft' 28% »%+ % 
74 7 4 7% 7% j% 

35 8 <40 24 29b 23%— % 

» 3% 3W 3W— % 

I.l 13 60 U26% 2SVi 26%+ % 

1518 8 24% 31 24 + ft 

21 Jft 4% ■*%— ft 

*9 91 12 IT% 11%— ft 

41 46 1DW 10ft 10% + W 

4J12 4 9% 9W . 9M — % 

83 13 6% 4% 4% 

517 54 H VJ% Mft 

'70TO lift 14 14 

4* 5ft' 5% 5%-Vb 

84 Sft 3 3 — ft 

31 102 5ft 5ft Sft 

13 9ft 9 9 — ft 

22 5 4% 4% 6%— ft 

3J4B 7 3% 3% 3% 

1513 35 14% Mft lift— ft 
12 6 2% 2% 3%—% 

2510 25 9% 9% 9%— ft 

3513 3 28% 28H 38%+ ft 

7J 23 333 25ft 35% 25%^ % 


28 — M 
IBM 

1ZW— % 
5W+ % 
18*+ 1 
39k— W 
13%- % 
30%+% 
12 +1 
71ft— ft 
17%+ ft 
39%+ W 
34% — % 
31 + ft 
13%+ ft 
1% 

7ft + ft 

19%-; ft 
33%+ ft 
TtVb— ft 
39%+ ft 

9ft 

34%+ ft 
11 — % 
3% 

lf»* '* 
39%+ ft 
72%+ % 

45% +7% 
1316+ % 

as*- % 
% 



306 10 

9ft 

.18 +1 

18. 

SOS 13 

12* 

13 + ft 


10 5* 

518' 

Sft— ft 

3.911 

2 38 

30 

30—16 

3.711 

98 31* 

31* 

31K+ * 

53 

48 41* 

'48. 

40 — 1% 

20 f 

X 74ft 

Uft 

Mft - 

30 M 

31 18ft 

If* 

18%+4b 

1J1S 

133 1D% 

9% 

-91toT-ft 


34% 

25W 

11% 

15% 

4% 

17% 

5* 

Aft 

21-16 

I* 

27 

7% 

39% 

aw 

3% 

5* 

13 

Bft 

12W 

7ft 

18% 

13% 

Jft 

17% 

25% 

13% 


13 ICH JS 

19H1CM 3J5e 
Sft 'CO n 
lift MC J8 

1% I PM 

12ft IRTPr 1J0 
3% ISS .12 
4% ImpCh J5o 
IMlmoGp 05c 
* Iroplnd 
16ft impOil gire 
4W inftoir 
12% irafren JO 

.*», 

IW inlEM 

6 ifilCty O JO 
4% lidrcie JBf 

7 Intrmk .14 
3%infBkni 08a 

11% lofOrl reo 

6 IntPwr .16 
2% latProl 
4 I A/D to 
14% lonto 
5ft traqBrd 


794 7ft 7% 7% 


5 T 
10 . 8 
15 
21 17 


2370 25 
20 11 
5.717 2 99 
25 7 17 
340 
340 
34 20 
1-0640 13 
910 
227 

16 15 
102 

D.7 13 
1579 70 

15 385 

IJ 7 178 
1537 13 
3 

141073 
15 18 

17 4t 


9% S Jotivn JOB 
15% 8 Jacobi 50 
i6ft SftJeneon 

7 Iftjp/ron 
6% 2 John Pd 


27ft 26% 
25 25 

7% «% 

13% Uft 
4% 4% 

17% 16% 
Sft 5% 
4% 4 

1% 19-14 
3% 3 

24% 33% 
4% 4% 

38% 31% 
3 2% 

1% 1 
5ft 5W- 
9M 7% 
4% C% 
11 10 % 
5% JW 
15W 15% 
9W 9 
444 4% 

12ft lift 
IV IBft 
13% 12% 


40 I 41 9 

4751 13 10% 
12 70 1)17% 
35 4W 
KJQ AW 


7 + % 
13%+ ft 
4% 

17%+ « 
S* 

4W+ ft 
1%+3-M 
2* 

34 + ft 
'4ft— % 
38%+ ft 
3 + ft 
I 

Sft— ft 
9W+ ft 
4* 

11 * ft 
SVk— ft 
ISft— ft 
9ft— ft 
«tk+ Ifi 

72% — ft 
19 + % 
13ft + % 

8% Ift— ft 
raw Wft+ % 

14% M% 

Aft at 

5% i%+ % 


9ft 3% 
5% 3 

16% 7% 
13% 9* 

U 3W 
17% 4W 
35% 15ft 
7% 4% 
4% 2 
5 2% 

22% 12 
18% 4% 
8% 3 

11 2 
19% V 
25% 17* 


KTetln re 
KDOOkT 

&S3.& 

Ketcftm -351 

Key Co .25 
KryPti S JB 
Klddc yd 
Kltera 
KinArk 
KtooR JO 
Kirby 
Kit Mig 
KierVu * 
Knogo 
KogrC qIJO 


8% 8%— % 
5W SW— ft 
15% 15% 

12% 12*r- <6 
13% T3%— ft 
15ft 15W+ ft 
2BW MW— ft 
SM 5%+ ft 

3% M-r ft 

4ft 4% ' 

20 30ft+ ft 

7ft I 
•W AW— ft 


iw a%+ % 

15% ISM — ft 
23% 33*+ ft 


3% ft LSB v .141 
4% 2% La Borg re 
34% 8% LaMar a at 
6% 1% LaPnl 

47W Aft Lakes 8 
23 13% Lndmk 

13% Sft Laser 
3W 2 LeePh 
27ft flMLefdeh 
6ft 2 LalfurT 
77ft 7% LRFyRl 
7ft 3 LMM 
7 ftUovdE 
4% 2ft Lodge 
36ft 12ft L gi fr i 
43% 16ft Loroex 
Mft 7% LuodyE 
18 8% Lurlo 

fft 7ft Lydotl 
14% 6* LvnCSy .W 
18% SHLyntitC JO 


.M. 


.12 


40 81 9ft 

lilt 5% 

J IS 5 15ft 

6311 1 12* 

25 ' 25 Mft 

1017 54 15% 

J 56 144 29% 

114 Sft 

15 10 3% 

4 43 4% 

3075 18 38ft 

114 8ft 

18 Aft 

17 3 8ft 

32 15% 
l 75 171^ 41 24 ' 

12' • S 1ft 1ft 1ft- ft 

15133 141 416 3% 4 + ft 

1015 44 33* 23% 33% — ft 
11 5% Sft Sft— Vb 

_ 1<H 32ft 31ft 32 + ft 
77 15 22ft 22% Z2%- ft 
58 73ft 12% 129k— ft 
Bill 
72 IS 25% 24ft 34% 

. . 111. 28 5j* Ah 9%— ft 

19 I 11 II II + % 
24284 4 4% 4% 4% 

12 24 4% 6 «b+ % 

17 4* «% 4% 

025 71U36ft 34 34 

J a 63 40% 39ft 40 + 16 

12 7k 1316 13 U 

M Ut 14% 14% 14%+ % 

2 9% 9*6 fft— % 

026 41 U 12% 12%+ % 

2047 247 Uft 9 10%+ * 


TftMCOHd 
2ViMCa R» 

14% MSI Dt re 
13% MocAnF 

2 Atoerod 
% Mamba 

2ft Work Pd 03 b 
17 Moral Pf225 

l K5?£ 

12%McrtRsn .12 
ISWAtatrtx s 
16ft MovEn A 2 
6 MavRw J0b 
3%McOow 
IBft McRae n08r 
3% Medottl 
33ftMedtaG 104 
llMr«Aedta 6.12c 
5% Men n on JB 
1JW MEMCo 101 

3 MarcSL .171 
5 MelPr g .15 
AWkuim 
AftMetraC 
JftMchGn 

13 Mltitig IJO 
3ftt6d«ae pU4 
2% Mick® 108 
SWMMAm J6 

IWMMted re 
5 NUdlGIa JO 

4 MIHrH s 
re%MlaP Af 5 

iWAMsxnW -We 
fWMtehlE 34 
JOftMIHCp JO 
4 AkmMg JB 
IftMetwE v 


fft MtoGlb U*e 
TftMorfm n 
4% MIMed a 
MkMovSfr At 


IS 

4% 

37 

32% 

JW 

M-M 

» 

2216 


Uft 

28ft 

43% 

24% 

13 

11% 

17 

Sft 


8% 

M% 

9% 

raw 

12 

12 

4% 

31% 

> 

11% 

11 % 

1550 

11 % 

lift 


11% 

31% 

1 

fft 

19% 

17% 

17% 

13 

22ft 

WW 

4% 


27% 11% Norte jo 
11% 9% Nie*0 JOb 
4 IftNlOoPy 
77% 6% NIPOtnt 
19% fVi NtSacR re 
4% 1ft NelsLB .171 
9 4 MeitLM J0e 

t < 23ft NHorao 00 
5% CHNMxAr 
Mft 4% NPtaR s -78 
14% «% NProc JSe 
49» 34ft liYTVri IJ2 
8 I NewbE 
3416 11% Newer a JO 

37* 17% nSo?8 108 
7% 3 fttcbolk 
4% 1* Neel I no 
3 UhHotex 
Mft 7ft NARoyi JO 
MW 7ft NoCdD a 
«% 16 Nest a* 1 JOa 
11% ShHudDi 
17 *%Nutnac g 

21% 7% OCA c 

38% SftOafcwd g 00 

Uft SWOhAti 04 
ISVi 8 ObSetH JO 
22% pftOUalrt At 
16% IV. Otitaa JO 

T .aSSR S 7 

ift Kffir B 

36*6 UftOSulvb 140 
9* 3% OxtrOF 

19ft 9% OtarfcA 00 

URb lOftPGEotA I3t 
12Jk MbPG&an 1J7 
11% 7%PaEpfC US 
II BkPGEpfD 1JS 
IWb tatPGEofE US 
10W 7 %POBaIG 1J6 
35% 27ft PGEofF 4-34 
34 2SftPQEpfZ 406 
7% » PGEpTY 220 
21* 14% PGEpfW 257 
» Mft PGEpfW 203 
22 M PBGprr 254 
»b lflbPGEAte 2J3 
W% 7 PGEpIH 1.73 
20% 14% PGEpfR 237 
10% 13 PGEAfP 205 
17W l3%PGEp» 7 
16ft 13% PGEPfM 1JM 
19ft 14 PGEBfL 225 
17ft UftPCEpJK 204 
I J* I4%PGE5 j 232 
9* 4% PGEpfl 100 
inb irwPCTra i 
38% » pacLi Ptoo 
38 27% PbCU pf4J0 

43% 9 pocu BMJ5 
n% 4 Pace g 
39W UftPbliCb s J6 
4 1ft PoUnrF 

$£ rgSSK 

S* i4%pwkiV ■*“ 

4% JW Pay Fog 
♦ft Sft PeerTu JOb 
7% 1ft Panto 
24 17 PmEM JOa 

lift PanTr UO 
3* ift PECo .iff 
31 21% PeeRE 2S0 

as? £WP«n«a re 

*3% TtoPwirfl .17 
j* _ ft taotna 
83% 34% Peak b re 
27* 11% PfiAB W) 

ISVlPerto) 00 
4«PervDr JB 

ML.- igfft: *$£ 

3%PbtlLO J7r 
1% Phoenix 
5 pice a 
TtbPianrS* 

. . iftPfiftVo 54a 

i|% ij* pitDM re 
# 4Mb PifTwav 10S 


2 121 
12 77 
23 9 319 
7 77 
527 

34 ft ft 

10 34 Sft 3% 

12 25 21% 21% 

8 19ft 19ft 
25 4% 5* 

21 30 12W Uft 

-4143 188 9*6 27ft 
41 157 3fft 38% 
12 9 17ft 17ft 

3010 73 14% Mft 
IJ 250 10ft W 
521 19 15% 75 
29 7 A* 


12% 12% 77% — ft 

1ft 3% 3%+ Vb 

18% 17% 7756+ W 
32% 32% 33% 

~ 4 

ft 

3Vb — % 
21 % 

19% 

6%+ ft 
lift— ft 
37%+ *6 
39%+lM 
17% 

16% 

10ft 

V-* 


22 ra 

12 

46% 

46% 

-46% 

10* 

013 

11 

21ft 

38* 

20*— % 

26% 

40 89 


4% 

6% 

6% 

5 
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Apr 4630 4630 6630 46X7 +X2 

Jun 4040 +UD 

Pm. sates UO. * 

Prsv day's opanlnt 39361. tv n. 


PORK BCUU4S 


1 . 
* ^| 


—IS] 


+4Si Apr 


i 


v c. Cl, 

".I z. 

- *» /i. 

• * I ! 


7130 7245 71.10 7140 

TOM 7145 7065 7147 

6745 68.W 67J5 6830 .. 

6345 6165 6380 SUV . —30 

6340 63X0 6380.6280 —40, 

64.15 64X0 .605 6640 —42] 

6440 6448 4448 43* —46 

6030 

8m.fOtts93Ql ‘ 

Pravdov^OMn M17464.UP181. 


MOV 

Jill 

am 

Mb 

Mar 


JM1 

AU9 


U.S. Futures Pri 


ces 


Apdl5 


BROIL* B3 

JJ?2S^SSS5r fc 


Food 


22JHD WH IT E POT 

JMWttUtertsMrBi. 

Wav ttersopen lnt6SLoff37. 


735- +40 


CpPPEEC 

AMhvanNr*. 

513^ SJJ5 JS2 nut Ki47^ -*aa 

Sm J 21 1 72131 77138 —UO 

gg. IS-5 nuo *1*130 


. . 12055 12140 12030 12050 —72 

iW llUO 11440 11340 100 


P7**-SOte«606. 

F+*v (krrB open tnt 11437, off 2 


gJBAJWflroiujon 

*" ;s t& 

8.16 843 847 


Od 


Mar 


9.15 

mL. ^ 

Pm. mu f.lot .. 

Prav dayv open lot B34SL 


9.18 

9X3 

945 


944 

935 

941 


7.T8- - 
732 - 

747 —41 

on . 

070 — «M 
.946 —10 


93T 


Jill 


coco* 

TOmatrlstenu Spot top 

TO 1 Ml M86 1600 —41 
TO 1782 1725 T72B — « 
1808 1811 T7» 1763—37 
WC 1846 T790 T79S —37 

AAOV vm S 3g.®ZS 

*w«=a 

Pm Pairs open lt» 21456, an 199. 


rape- 


ORAHOEJU1CB 


jm 


Mov 

Jan 

Mar 

Jul 


I114J5 11630 11638 11440 
11440 114.10 1134011340 

JgAoimomSliiiS 

U02S 10025 M740 BUS 
10430 10430 W330 10+M 
10440 104J0 10425 M+S 

wot 105.10 ULn US 


Prrv dmrs open lot 0190 of! 33. 


Metals 


COPPER 


MOV 

Jun 

J«t 


-Dec 

Jon 


Mov' 

JM - 


HtiMrte. 

7540 7540 7430 MJ0 —28 
7648 7630 7448 73JO — X8 
7730 7730 7345 73*5 —40 

7740 7000 76X8 764S —0 

79 JO 79X5 7830' TUP +• 
IU0 BUB 8046 -7*45 —40 

aoxo aoxa aoxr iHBr,: — xo 

8270 83JB1LS S3? . 

13X0 8370 8240 ^8248 — v«5 
8445 8540. HlftSUS.'-MS 


DK. 8770 8770 8625-96J5 -^45 

Jon . • 8020 BUS NAT 864S-- .— 4S 

Pnv. sates <414. 

Pravdairiapan bit nMOOuPfiL.W. 


SJLV8 


11024 7 
11064 T 


Jan 


Jitt-r ... 

T72U+2K3 

+944 

tmn il4no miJ'WJ +su 
11274 tlOLO iDU H463 +346 
11454 11764 1M1*TMU +201 
1173412074 1171* THM +25X 

12104 12354 t21*0 TOJ +S 

WSBftWSS ® 

T248J 13004 UM4 1 WB14 +293 
J3I54 13204 J3«4 13104 .+813 
Jan 7 : 13144 mtjraKD 13200 +323 

Pm. sates uukl.: , 

Pr«v day's «**n hV 35^6. up]357 P 

PLATINUM 


Dec 


apt 


YjCaoa XDUOX0030 40250 * —170 
-xra0^9JD>41OS0 41L10 — 2-10 
43040X3*. W 41748 41730 -230 


Oct 

Apr -y ^t 44440 4DJ0 4U39 —23# 

Pml Bates UteT 
Pmda*t£apM4 


0Mtl4331(Off646. 




+.-1 


-427 JO 43338 42548 42140 +170 
" 33140 m»0 43138 XTU0 +130 


Oct 

Dpc 

Fob 


4PJOO 438* 432J09 0410 +UP 


iaPB 41940 44138 +UO 
44740 XSlflO 467*0 448X0 +140 
4SU0 46140 45230 45538 +140 
46250 647*0 4PJ8+6300 +140 
47140 47480 47*70 47DJO +170 


Jun 


Od 

Dec 

Fob 


476X0 47940 <76X0 47770 +170 
48740 48840 48570 48670 +140 

4R30 49940 M3J8 4fUi +140 


5X150 505.00 3)030 50130 +1-381 rz a IIM k 1 1 afiil iflilMRI 

(UIIICMU B.UMl* IImI IHr «■») I PMI«HOiHMI 


510.10 SHLM 510.10 5M.lt +140 
Prev. soles 33309. 

Prev day's open bit 91.50Bxrff 1JKL 


Financial 


US T. BILLS 

SlP»lMOIUP(SlinMpcX. _ 

Jun 9U7 9137 •«* 91JS. +J7 

gen 91.14- 9LM n.n 9141 +42 

Dec toys 91J4 MSB 9178 +.19 

MOT 9041 9064 nxz 9Q?t +.H 

Jun .9837 (Oil 9*64 9079 +49 

Sep 90158 - 9834 9*90 9*53 +45 

MOT 9878 1870 9878 90.19 +43 

Pm. soles 9757. 

Prev day's ou*n ter 36333. off 99. - 


(HUM 

(WiteiNbiibiariHiiNNt 
JlM 69-18 70+ . <9-18 7K 

Sep • 6+26 6V-T1 68-25 69-W 
Dm 6+7' U-W 4+7 4+19 

MUR ' - 6741 - -30 47-18 48 

Jim 04- 6+16 ST-7 67-15 

Sep - - .4*47-67 6*21 <7 

Dec -■ 6+5 . 66-19 6+4 6+19 

Mar 6+7 

JU(L . . 6529 6523 .65-23 6+28 
Sep 6+19 

Ptbv. sates 2*54. - 
Pm daytsapen lot 4*744. ap ns. 


+ 34 
+ 34 
+ 34 
+ 94 
+ 96 
+ 26 
+ 94 
+ 35 
+ 24 
+ 9i 


US TREASURY BONDS ; 

sr^sasw-A’r^ +, 

Sep 1 7+23 7H8 7+22 +91 

DSC ' .-75-17 7+7 7+13 7+7 +30 


Jan 


Dec 


:v 7+2* 7+6 7+26 

^ 7*27 75-15 7+27 7+1S 
.. .7+18: 7+6 -.7+18 7+6. 
7+10 7+90 7+10 7+90 
7+97 7+23 7+17 7+XJ 
.. 7+11- 7+17 7*11 1+17 
- .- 7+7 7+13 . 7+7 7+13 

Dec -; *■• 7+9 

Prav.aa4es3M96. 

PMvdaYs often rnt 140350. Up L227. 


+ 27 
+ 27 
+ 36 


Jan 


18 YK. -TREASURY 
SM888 PrtOJ Pl»R JOndS 8f HO PCt 
Jan-. »*20 0+8 8+38 S5-6 

Sep . *46 8+15. 8+6 8+15 

-Dec . • . . >3-27 

Mar- . 13-11 

Prtv. sates 1JM. . . 

Pm day's open b*7ML:iiPll* 


+ » 
+ 91 
+ 30 
+ » 


SI Milt on; ptee*lS8 pet-. 

Jun 9832 90XT 9*59 90*6 

Sep. 9937 90L39 90*7 90*9 

DOC . 90J9 9020 : 90J1 9032 
Pm. soles X122. 

Prow doylMtetea Id U,t2Lo4f 29. 


+J5 

+40 


EURODOLLARS - - 

simHUonnXsdHepd. . 

Jun 9*85 9040 9045 9029 

Sep 0944 9040 89X5 9846 

Dec 89X6 8948 ' 8*35 89*4 

Pm-salessn. 

Pravdavte open hd2i*8*«fi 9L 


+46 

+25 

+22 


IR niSHPO UNO 

8m*QB^-iitebL iiijj - Uji0 1JBN +lfS 

Sep - 1X973 LSQVS 1X9M 1-5075 +205 
Dec . ■ 3XM5.UBBS 1X965 1J065 +380 

Mar UB» .15B7S 13070 MOSS +900 

Pm->alet3579. 

Prev dayRapen Id VMM. up 101. 


CANADIAN DOLLAR 
S per ten IpoMepaalt taxm 
Jon JM4.-J8I0S *008 4101 +17 

Sep *891 jna *018 JVM +18 

Dec *BM -*0S6 *094 *094 +93 

Pm. sates 24U.Z, 

Pm day's epsn lot 138U. dp220l 


Market Guide 


Chicoee Bu rl of Trods: Wheat" corn. 

eon meal, soybean olb oat* 


fresh .broiler*. T-bonds. GNMA, 10+r T- 


Gdawi' Cbttle. feeder, cattle, heas. Park 
beRtas, luntbar. SEP composite kxtex. New 
YerkMercaoWe Ea tem t. Matae potatoes, 
ptaflnum, heating aiL Ceftete Sega and 
Mow Y8rk : Coffee, men-. 
New York: Oranae 
bice, cotton. Mew^Yerk ewan: Cooper, 
silver, odd. ten te OB Star y teerkd . T-MI+ 
CD b. Eurodollars. British po u nd, Ca n adton 
dollar, Frondi franc. German mark, 
Japane s e yarv Swln frenc. Kansas CBv 
beard ef Trade : Value Line. New York 
FataresExdL: NYSE compost!* Index. 


O p— Ht— Law Settle Che, 


FRENCH FRANC 

»i>«r franc* inetat eqeuli iu»n 

Jun . - -ISS -Hjg "Snfl tSb — 

Sep .13930 .13990 .13514 .13910 —85 

prSrdmS&afniI5m.up3* 


GERMAN MARK 


Jun. 


XM2 X1N XU1 JW +10 

. X22B X337 X215 X3M +M 

Dec ■--■ A W X5BJ X263 X2S3 +Z1 
Prev soMSUlS. - 
Pm dors— en tofllMAeff 14* 


JAPANESE YEN 
tpery— yi PM l ni e — idM S J -BBi 
Jua 404217 4043(7 404337 40CD9 +30 
Sep- 40QH JIM3M *04X59 *84378 +38 
Pm. sales 349* 

PmdovyiwenintasxaLupBM.. . 


SWISS FRANC 


Spertraocilpalat 
3879 


Jun 


..... X946 XB7* X934 +42 

. X958 3813 XMB 3004 +39 

Dec - 3055 *103 3055 *093 +51 

Prov. sates 7ja&- • 

Prev days open btf Z33S7, op 709. 


indnstziaU 


May 

Jd 

Sap 

Nov 

Jan 


May 


LUMBER , 

rLrSparUW— -(L 
1B40 1BSJ0 18120 1BL» 

197 JO 19840 ItiXS 19630 
206*0 301X0 304*0 »U0 
20930 21040 20820 20BX0 + *0 

71+30 Tl+xa HUS 216*0 
me 22340 32220 22230 

211*0 

ESL86dod M84.Pm.saJ— 14 17. 

Prow day* open I nr 10*27, up 34. 

WSTN. PLYWOOD 

^"■^Asvsri&oimo 

Jtjl ' . 197*0 199*0 T9A70 19640 

SE - 3S3S3g3135JSS52 
.--SSKSSM -138 

Pm- sales 100. ■ 

Prev daVYPPMi lot 2J31, up 32. 

COTTON 2 

SUSS MHJ cents per lb. 

May 7433 74*5 744S 7440 

Jill - 7345 7449 73X0 7335 —JO 

Ocf - 7230 7235 73*0 7230 

Dec 7U0 72JH 71 xe 71*0 +43 

Mar 7340 7X10 7245 72X5 —.IS 

May 7345 7430 7X95 7330 -OO 

Jul . . 75*0 7530 7940 7430 —.10 

Prev. sales LIDS. 

Pm days open Id 39*80, off 229. 


+*l 

+44 


H SATINS OIL 
42X00 pal? cents per oel 

MOV 7630 77X0 76X0. 76*4 

Jun 76*0 77.10 74*0 7435 

Jul 36X8 76*0 7640. 7641 +31 

Aug 76X5 77X0 76*0 7640 +XD 

SOP -77 J5 7XU 7730 7730 +30 

Od 7840 7840 7140 78X0 +35 

NOV . 7MB 7945 7*-00 7X85 +35 

Dee 7930 8080 7930 7940 +X0 

Jan • ■ 7X10 +XD 

Mov 7649 +45 

EzL sates 5*11. Pibk. eales X3C. 

Pm daysopea bit 10474. oft 106. 


Stock Indexes 


•COMP. INDEX 


Jun 

Sep 


15320 15420 15140 15175 —1X5 
15473 115-15 155.15 153+0 —130 
Dec 1S53D 155-58 15X50 15330 —130 

Lad Index KIM 0« 1.1L 
EaLaam 29,115. Prov. gates 263B. 

Pm doy» open bit 17336. off DO. 

VALUE UME 


Jim 

Sep 


17940- 100X0 17745 17730 —135 
781X0 181X8 T78JS 179*0 —138 
1S2XS 162*5 1X2*5 180.16 — JJB 


Last Index 171X4. off 29. 
frtv.niNUfi. 

Prev days open id 2*50. off 29. 
NYSE COMP. INDEX 


Jun 


B83S 80*0 87.H 8730 

8925 69X0 87*5 8740 

89*5 19*5 8820 88X0 

me3 9040 0920 e&«0 • . 

90X1 90X0 8930 89X0 — UO 

9080 9080 9040 89 JO —1*5 

uat indox B7X7,aK 39. 

EsL oalOB 15282. Pm. Bates 10M1. 

Prev days open Id 6*51. up Z75. 


Dec 

Mar 

Ju 


Commodity Indexes 


Moody's. 


lDOMf HA. 
1282X0 1281X0 

14482 


DJ-Futurns— 

Moodys : base 180 : Dee.J1,l*»L 
p — preliminary; f — final 
Routers : base MO : Sep. iLirai. 
Dow Jones: base Wfc Dec. 3), 1974. 


.* Dividends 


AF*5 


a . 

+ 4 


mCREACED 


"■* i 
i * 


Beotev Drue Co. 


ConunbteEnpjCO' Q 

l tl te tic - i 


_ ^ 

JWTQroan - Q 
TYaveteri Corp — Q 
W8taNMrk8ta ■ Q 






WWfe Carnal fnous a m 5+ 


A-Aanud; M Meatkly; ' q deert erlr) 



I 1 4Midan€on]mo£ties ApI5 


* ?» :• 
- .->» :» 


F burns In OterBuB per metric faa. 
Gasoil in u*. dal larm per metric too. 


% » 

4 F 


• *• 

» I 


25? 

Hur 15158 UU5.1S23D 15125 151*0 MIM 
May 16029 13BJ0 155*0 MOM 154*0 15530 
2X31 lots of 58 tons. • 


+' 


S" 1 **- gg HLW '** ** 


• .3 Si 


a -. 


ion 


104 14Nr 


U93 1M 14*4 UM 14H 


U» UD 1» «? 


1*0 140 1*0 142? DB IM 
UMZ 1462. T4fl 


Jtv I486 1454 1453 140 
1469 Woof to tom. 


w 


COFFEE 


, in’" 


r “as 


-M 


S-.gg-iS.3S 

JOB 130 130 L» 


Ufl 1421 "1433 


ig 


? ' ? 
i . p* 


as \si «t 

fe YS&t&VSW-'** 

J5371 kXxof 5 tons. 


ter. 


BAWIL - - 

APT • XtOf 073B.IM38 

May 2(13-28700 24829 


S' 


SSM8XBLJB 

9M3B-0B0 


OK N.T. -N.T. 346*8 
2471 latest HR tom 


6LT. 


!*S£ 


•9 9 

- »i 

u r 


Apr <2938 <22X8 42830 <HN 614*0 
Mar 427X0 427*8 4XUDM0|NjMR 
JUP 43730429S43U0 


Jhr 

Aap 


N.T. N.T. 44649X4701 

Oct N.T. N.T- 4WB6RN4UIJ 
<95 lots at wo troy az- 



H.T. K-T.489JB 448 +843168 


<4KfaPriees 


A»rfl5 


CWtea4SKfeH,IH.-. 148 

P rtnte toi h 4+JB3flk.yd — - 830 

fan— .NUf 
2U88 

BVy Pftt— 7T7E 

Oo wi e r Atct , l b j. — ^ 8M+81 

14*rer 


ffighft and Lows ApflS 


2842 

74te 


11.17 : 


70 


pinsCamBo^iefl Apf5 


. ra p urei ilo Freochfranca nte r metric ten- 


Mr- 


130 1478 1475 1482 .+25 

N.T. N.T. TUat: 100 

14« 1X60 1476 130 +« 

OCt U4B 1225 L32B.. 14» +g 

" N.T. H.T..p25 10 +• 

14M 140 1490 1*00 +34 

Ntar 140 W2R 1W 1*0. +40 

StoV 1*90 1485 ,* 1*0 -M0_ *36 

HO KXkot 50 foal. Open biterpst; H*23 


Jty 


140 UNO 140 14N 

ICT. HT. IXM — " 

1X0 TX75 1X76 ■ 1X0 

HT. HT. MJ6 \*IS -HI 

HT- . HT. . 1X» 1XW Unctu 

HT. HT.‘ 1410 —S 

iSUh® - 


*y ' 


2*0 

HT. 


W » 1*65 -il*60 • 

T. 1*0 8466. —15 

1*09 1*0 14M- —30 

im HT. HT, 100 _ — -80 

Jan; . 1445. 1245 1*40 U50 -J 

Mar- . ? - HT. HT. 1^ — . -W 

Hv HT. HT. 140 — — 

27 tote. O p e n tdnrest: 634. 


Leaden Metals Aprils 


ite i tei fhei per n tetrlclun. 

rteponc B per tm o u nce. 





1*04*9 


0120* 2*840 1*820 1*830 

■taMftl 1«S Ul» im» 1X140 
Tbuwaut- 9J55J R9J5+0 9400 9469*8 
Mav 1 " 947L0 9000 62810 

30730 381*0", *1130 *170 

31*0 nut- 1X230 33325 


Jmeafta 4790 -070 .47*0 - 4880 
atverzmot 7W0 7420 "7150 7140 
3 bw5m 00*0 7*10 1XL0 7320 



nssar 


y T • 
j - ; 


r.' ; : 


^ * 


4 ^ 

* u 5; 


n .* a i 

* - 



mean $35 per jxwtnd tain 


KjdiTft 


any U.S. exchange, any goasytky). . 

We^ prefect your funds in 
^bankaocxjums. . 

WeU groe yeet personal service. 

Butnoa 

.Mail the cbtpo^.er-pfione us, and we®. 


tell you more. 


{•’i 

J h j . 


X .j 


To- E»amCapiBiI^9Loo«^S5^Ixodon EC2A4ffi 

TeL 01-250 0798 (ftnn-9peDQ). . 


1 ^ * 

a <t 4; 

-« 4 - 
■a i. i 


"‘NAME. 


-ADDRESS, 


r* • 





NEW HIGHS— 99 
Adams Dm miudVaaCp PSIMIUW 
AfldSIr* RsadV 131pf Rem*Q> 
TUnWotWks FhwterindB RopNY 
AocdMl GEICO BUcAfcfS 
AoadDGds "'GenUwlyA RovolDufcti 
AeodDGpr^ Onantatai •' RUttenndd t 
Bauwco . HaMOoim Saaacorp 

Banrtap Ik . Hort o n dJti Soumbmas 
BkBMfm Honttbm SMMatrA 
BankofVa. HSmef ■ SMOHOb . . 
Bewflxcvpt HoaaUMlfl StoneCoat 
BeneflSM Hubbard Rt SunBfcoFlo- 
-BwnSbarpa Humana S SundNomd 
-BaNerlar iDPwtMd Shrbrond 
CuraPlr . l alwM C* TuABraCW 
CnLaEtecpf tntorFBQBpL Twwslid 
OtemNY Jaraaeway ThrlttyCP - 
QwnNYpI Katlwoad Ca TtoielK - 
CocaCMa - LooEds Time Inc p(B 
CatttaFde UbOFdpTA Torchmark 
CamlMeB • UbertyCo TWCorp 
Conti Group Lockheed TWCnrpwt^ 
Dan River- Lunongtn TWCora wtA: 
OaiaGenl MGMHmen TWC2PT . 
DowJo n ess MercantStr TWCUM ... 
IXItePpfO MRterW- TWC2X6f( 
OukePpnc Maaracp - TrGPLl0*2pf . 
EffNteGepflE MurphYGC Trionelind 
ED* - NatEdacats USgW tem. 

Novt* U4PC . USGypc npf 

ExCfita • HartnaCo Vtacom210oiwf 

nutblblicp OcdP 15J<W WBChW CP 
FWoo - DverShlp ZnyreCorp 


NEW LOWS— 5 


HsaHAft NvwhOH 
McUtkw — 


SwstBkMi 


COMPANY 

EARNING 


Ravenue and profits, n mitSons, 
' arci in loed BKlanrias uniasc 
otherwise mefiaded. 


United States 


andQaar. 

Revenue 

Nett nc.. 

Per Share 

6 Months 

Revenue.- — ...- 

Nat Inc....:.. 

Per Share 1. 


Data General 


M3 

1*7.1 

5*0 

0X2 

1983 

3MX 

K.10 

0X9 


19*2 

1C1X 

5*0 

0l52 

19*2 

3651 

2050 

1*2 


Prior six months Includes gain ofS4J 

mutton. 


International 
Herald Tribune 

l**re|itMMf«r|«i 


ADVKKHSHHENT 

CmSNATEONAL FUNDS 

April 5 1983 

not vetee BHbBif ib ii m i b o lw w ore iu p pt te< be the . 

wt0«beB»«»Pttew0obmeteintewbo0BBBte8ortbaMdK te0BgtciAYSB 

M ewtee Brnrateaf «vsNtete I s dlc ote tatqtwac v 0 800*08 wmmm tejte 

IH^SBSSKSf ""^^taO- u te d dyflM MEWriHf t (rt r— tar 


SF6UI 


BANK JULIUS BAER A GBLttf 

=8 r 



SE igg . — WlCteb b w N - 

nZS — U)JM»-Iimi 

£SS — uiwui 


U413T — wisafits 

— CaiStaMS 


8F1 
SP793B 
SF 542*9 
SF 100 


iRIst. 


BRITANNIA.POB 

— jwigrttJ) 

— tw) Brits. 


i PLSL Heflw -twgjr 
eciwT itexm 


UNION INVESTMENT Frankfurt . 

■fAg — (dlllalmto — DM IMS 

815X6 — MJ UN te wd 
— WlUabak. 


— MBDUMat 


sun 


Mi 
(wtMes 


— W brtt3tew».fiwyinqr - nun f r 1 Arab Raanai LF . 
— MBrtUoaoytWtnm— U»P — 


f MWBlWd ndI* f»JI 
SD31 


awnuuniNLwiww nm 
— Id I OmUiSfcnteOtKFdil. 

— jd i VmhvaSlrateOta Fd — 
— U J Land SbBteflKoMvL— 


S14KX2 

.. Iw) ■nrortcor Id. Fd lAEin — . >Ui 

OMNlBRUM!M60tM»TyRKBMU. W BdPQ.Ite H .■ I— F6 JF12U5 

- - 1 ' £2W (ml Canada Qt+MoneaovFd. >40 

IS (w> CBoOel Fund— *20 

ImlCtevatandOfMieraFd— 81X00 
CAPITAL INTERHATIOHAL - _ Of I COMTE— S 1X135* 

■ ■“ ifnnFwd— ina iwtcmmrt.FdM.Acam — bub 

*1*0 (p 4 CanmLRI MLB, Certs *2U» 

q i»? n r r iSfn? m F'm? US —*U t2ft£* r ™' nV * " 

— (Blew _ " 

—(die* 

-«»« &S& twi wFAwwica — - *210 

-jdJK SFOU MLFIF-Pedtlc-. 8110 


CAPITAL [NTE 

zjassl!! 



U 1 Dravkte AM Mil — 
WPwdiU ipumft ml. 

Mir _ 

(d) EnaraV-MLILV- 


BIT INVESTBUENT FFM 

■=as“ 


twl FtFAmertOD 
SFOU MFT “ 
SF11BOT twl Fk 
• - (Ml 

BSUff S 


nDEUTVran 

^—AmwtoaeVWl 



FUaMyanH 

FbteBtvartent] 
rmuity Pocii'a h»-i. . .. 

aaBsa ig^l 

^■OJ^fLTD 


^SHStoREBatSrai — I 

++il]O.T. Japan StnafiOtFind 8W.T7- 

Eg{g£2SSSSaK^ J53 



i .1 1 wmm 




<LTJ 

—DrtL _ 

*l__-_ 

- .1570 

idi KB limmw f-prte— LF13860 

Id 1 Kteteoart b8noon ML Pd— - - fit* 
(w) Ktebmert Ben*. Jen. M— Ml* 
M UiW te tal 10 

bss T===z VSZ 

' M l A te dW o n u n i lot Fend— in* 

(MdHAAT : . *I*P 

ted NbMB Fned — uur* 

Iwl'Her. Amw. ImcAM .SUP 

twl NXJAF. ■ 81410 

tmlNSPFXT.,. — . »W8 

WRAMCURRIHh— tnx 

... (blPtebri— , *91121 

>aouteB Nf*BM— nw MIMKItendFiMI IM 

tl^oBfBr+SrB- t»ia««VMFundHV *2010 

„ j J-g- CSSS 113 **^-" ifS WNtedo AM ,,. — . *n0 

_0OjmAaMfdta_ 840 (dj RnMteyM LPUW 

LtiflVDS BANK IDT. FOB 4Mq*o« W Bll 3!fl 

— Mwl Lteydt InriGrawEi — JEM* MJfcteWbteftintf _*W 


MIHMKl 

= 8 !H&I 

— (wi LAW Turn. 


— HwiUordsinniiwnte^. 

jweRCHAMTSANKbTJtUSTCO.tM._ . M SteteBLAn 

■=tr 


SF73JP 


lad Tokyo PaCktWM (Seal. 

ilwf-MqwPDe. HeM HV— . 


turn 

nm 

1BN 


■' nbiJtS^ -MM!lnMH.V. 


IVteitoe PnrWMLV. 

TPl WB4B* U3.H.V— . 

MVKnamiionmB 

WMtetetanmBb 
...„„.nr U nii LwHfNtktelWiSbairitei 


UeS. Video Games Targeted Overseas 


Chased by Competition at Home, Par- Man Turns Into a Globetrotter 


By Michael Schrage 
W ahtngum Pan Service 

Washington - There’s a 

saving in Hollywood that Frcridi 
movies nay be French and Ger- 
man movie* may be Goman, but 
UJ5. movies are mternationaL 
If this has caused resentment 

among foreign governments and 

complaints of U.S. media imperial- 
ism, the international rn+rv-pf j* 
about to larx the next generation 
of U.S. pro gram i nin g bunied into a 
aficon drip: the video game: 

UA manufacturers of the games 
and cartridges are looldng overseas 
as domestic canqxsitkm -farces 
profit margins down — a develop- 
ment that analysts ate when trying 
to explain why many investors 
have , soured on major players in 
the industry. Sources at Atari — 
whose parent, Warner Communi- 
cations, took a' drubbing in the 
stock market late last year — esti- 
mate tlmi the bulk, of the compa- 
ny's total game sales will be inter- 
nationa] within the next five years. 

Video game cartridge sales are 
expected to grow at a 55 percent 
compounded Annua? raie over the 
next three years, says Christopher 
D. Kirby, a securities analyst at 
Sanford C. Bernstein. International 
game console revenues should bal- 
loon at a 44 percent compounded 
annual rate, propelling the interna- 
tional market to bfllimi-ddlar sta- 
tus by 1985. Mr. Kirby and other 
industry watchers assert that ulti- 
mately the game market oveoeas 
will prove more lucrative than the 
domestic market 
“We’re viewing our company as 
a worldwide organmtion,'* says 
Stan Peters, director of internation- 
al sales for Tmug ic. a video games 
design company based in Los Gar 
tos, California. 

I magic shipped its first video 

wrlr My Ipa q than 9 year » £p 

it sdls games in over 40 


countries through a network of in- 
dependent distributors. While Mr. 
Peters declines to disdose specific 
sales figures, industry analysts 

guess Tnrn^ip is cpftfrig millions of 

cartridges internationally, and Mr. 
Peters asserted that this year’s sales 
growth would be ten-fold. 

Video games enjoy sane com- 
petitive . advantages overseas that 
are absent in the United States. 
While the United States has cable 
television, video-cassette recorders 
and a plethora erf video recreations, 
viewer options overseas are decid- 
edly more Ontiffid. There’s simply 
less television to watch and more 
tune to {day video games. 

There also is less competition far 
the manufacturers. In Europe, only 
Phillips N.V. is aggressively mar- 
keting a video game system (Phil- 
lips owns Magnavox, which mar- 
kets the Odyssey game system in 
America), and the Japanese are 
conspicuous by thexr.abseoce from 
the home video gamescene. 

Most important, no foreign com- 
pany of any significance is mating 
the games c artri d ge s that play on 
the machines. 

Thai may be partly due to the 


makers, though. “We think we’re 
producing computer-generated en- 
tertainment," said Mr. Peters of 
I magic. “We can always adapt our 
games for home computers." 

The real challenge may be in 
adapting the product to foreign 
tastes. *What we’re going to find 
out." said Tom Lopez, editorial di- 
rector of Activision, a leading 
games design company distributing 
us games to over 38 conn tries, “is 
that there are cultural differences 
from country to country. American 
products won’t necessarily tran- 
slate overseas." 

Atari, however, reports that its 
top-setting video games interna- 
tionally are Pac-Man, Space Invad- 


ers and Defender — the games that 
have done best in the United 
States. And Activision's Tennis 
gpxiw did far better overseas than 
its U.S. sales would have Led Activ- 
ision to expect. 

Each company could probably 

develop hit games m the country 


where "they're sold rather than de- 
sqWy 


solely on U.S. imports. Mr. 
z hints that Activision may 
soon set up local game design 
groups in a few of its prime inter- 
national markets, and Atari, said 
Mr. BruehL has already done so. 
“We have just set up a software de- 
velopment center in London,” he 
said, “and we already have one in 
Hamburg." 


Block Says Supply Pacts 
May Be Used in Exports 


overseas. While analysts 
of UA 


estimate th at 13 perce n t 
households own video game mats, 
Tony Bmefal, president of Atari In- 
ternational — the international 
aim of the Sunnyvale, CaHfomia- 
based personal comparer and video 

ganv- nvnpa-fl y — Asttmalwi That in 

major overseas niaHreia the rale is 
between 3 and 4 percent 
He adds, however, that “the 
awar eness level is growing very, 
very quickly." He expects sales to 
follow just as fast, although they 
may be curtailed by the entry of 
personal and hone computers into 
die marketplace as competitors to 
video game consoles. That possibil- 
ity doesn’t really bother the game 


The Associated Press 

WASHINGTON — John R. 
Block, the USL agriculture secre- 
tary, back from a 10-day trip to 
Britain, North Africa and the 
Mideast, said that supply agree- 
ments may be necessary in some 
cases to guarantee delivery of US. 
commodities to foreign buyers. 


"The question of bilateral 
meats or assurances of some 
is an open question as far as Tm 
concerned," Mr. Block told a news 
conference Monday. 

But he said it may not be the 
best policy to have most of the 
world's agricultural trade with bi- 
lateral agreements. 

UJL farm exports have declined 
from record levels of two years ago, 
and Mr. Block, has expressed fre- 
quently the administration's com- 
mitment to regain tfaie previous 
trade. 


His tour included a visit to Saudi 
.Arabia, where last week he told of- 
ficials that be would favor a letter 
guaranteeing US. supplies of grain 
■and other commodities. 

"If h’s necessary to make some 
kind of commitment to proride as- 
surance, then there may be cases 
where some type of agreement or 
statement may necessary." he said. 
"1 don't rule anything out." 

Mr. Block also said that the mas- 
sive payment-in-kind program un- 
der which U.S. farmers have signed 
up to take 823 million acres (34.3 
million hectares) out of production 
this year will not resnlt in shortages 
for foreign buyers. 

Farmers are to be paid by the 
federal government for not using 
the land. The payment is to be "in 
kind," that is, in the form of sur- 
plus products the government al- 
ready owns — such as maize for 
cattle feed. 
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Washington, D.C. 
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Deutsche Bank 

Aktiengesellschaft 

• 

Algernons Bank Nederland N.V. 


Credit Suisse First Boston 

Limited 


Banque Paribas 


Goldman Sachs 
International Corp. 


Kuwait Investment Company 
(SAJC.) 


Daiwa Europe Limited 
Merrill Lynch International & Co. 


Morgan Guaranty Ltd 


Morgan Stanley Inter na tional 


Orion Royal Bank 

Limited 


Salomon Brothers Int er n a tional 


SwiS» Bank Corporation 
Intern a tional Limited 


Union Bank of Switzerland 
(Securities) Limited 


S.G>. Warburg & Co. Ltd. 


Abu PtwM I nwan— t Company 


Amro brtsitwtiaaal 

Uniftsd 

Atlantic Capital 
Corporation 


AJaM Bank oTKiunit OULCl) 
Ante Banking Corporation (ABO 


Al-MW Mamflonal 

Limited 

AmboldndS.BWdinMdBr.hiii 


Incorpor 


Hatatey Stutet SfaMda 

orated 


Bank ol Amarica totamtiond 

Limited 

Bank Maas & Hope NV 


Bancyua GAntnria du Lnxomboaig SJL 
Banqaa da Naaflfea, SdhkmbsigBr, MbBbC 
BanquBWofim 


BanfcO uU w nk r. Km. Bo n fl aw r (Ovansas} 

Limited 

Bank tel Tokyo tntamatienal 
Limited 

Banqda bitamatfonab * Luxembourg SJL 
Banqbe fopoMre SnieM SA Uotamboorg 


JufioB Baar International 

Limited 

Banco <8 Rama par la Svtazara 
Bank Lau international Ltd. 


Banqoa F ianta iaa du C omm arco E xt i r la ur 


Limited 


Bayertoefie HypoChekan- Hnd Wecbaal-Bank 


AktiengaseSschaft 
Bear St aa ma aCn. 


Blyth Eastman Patna Webber 

I n ter na tional limited 
James Capet te Co. 


Barffcwr Bank 

Aktiangaaaflaehsft 
BJSJL Undnrwrftan 
Umitad 

CazanovaSCo. 


Banque Wat i onola da Pari# 

Ba nqu e da lUWon Em pb wn t 
Baring Bro ther s > Co^ 

Limited 

Da y Britch e Varains faa tdt 

AktisngesaUsdurft 

Bartnar Ha nd a l i and f ra nk furt er Bank 


Caissa das Mpdts at C oml g nati ona 


Limited 


Clwmkal Bank htta mi tio ni ^ 

Umitad 


CSC Limited. 


Citicorp In terna tional Bank 

Limited 


• gm_ _ _ _ _ _ ii— _ L — h 

AXnanyBIBIIIUlQII 

.Crfcfit CommarcW da Franca 

CddtLyoondi 

tMbr&kACo. 


Limited 
Crfct^ Industrial <r 
CrteBtda Nord 


Ateacs M da Lamina 


- Dai 


iKoow 


County Bank 

Umitad 

Cridft IndustrW at Commercial 
Crod Ha nat a Mtenkwaialn 
DO Bank 

Doutacha Genossenschaftsbank 


DOon, Read OvamaM Corporation 


Draxal Burnham Lambart 
In c or p o rated 
F&rat: Chicago 
Limited 

AMBny Gtto A Sona 

Limited 


HandatetMnk N.W. (OvonMoa) 

Limited 

EJF. Hutton Jntamatfaiaal Inc. 


United 

6-tai-..- _ 

KaracnoDvnK-vvPMiig 

AkthngeeaUacheft 
Gafina totarnatlonte 

Umitad 

ffiraaaateala and Bank 
der Waitiddittel spariceaaon 
Akttengasefiaehaft 
Hasabcha Landasbank 


AktiengesaUachaft 
Enromofafitere SLpJL 


IW,aliin6 — 

ramoros dhui 
L imited 


Udder, Peabody International 
Limited 


Kaw te tFotaignTradaw C on t racti ng ft 
iBvaatinant Co. (SAJCJ 
Lehnnn Brotbera Kuhn Loeb 


In d us tr l abank von Japan tPeutacfatend) 

Akdengeaeffacheft 

Klelnwort. Benaon 

Umitad 

Ktiweklmen iE tio na l b m e sliB a ut Co. uJl 


HnSamuelftCo. 

limited 

Mtnto Bamario San Peolo dl Torino 


Kr a dtetiia nk SA. Lm tam b o uig e ofae 


Intamationaf, tec. 
H wAntwai H anover 


Bank btamathmai 


Limited 

B. 


McLxwd Young Weir I nternational 
Umitad 


LendasfcwdtfQteinbHidJ’fia 

- gro M MBlr a b - 

LTCB IntemBtSonal 
Limited 

Mordc, KndcftCo. 


.SotafcCe. 


The Nftko SacmteteaCn, (Earopo) Ltd. 


Samuel Montagu ft Co. 
Limited 

NoteHna Internationa! Limited 


Morgan Granfal ft Co. 

Limited 


Norddaofscha Landarinnk 


teCCtatefiateaBaetetUAUndlail 


SaL Oppanbahn Jr. ft Gte. 


SoriMGMrtea 
SwMteka HteMtehteankan SA. 


Hamun. Hali M n g M Watson MV. 

X ^Ham teteater Wang ft Co. 

BocMtk Gteikala daBaBiqna&A. 
TifaikmsftBurkhantt 


Varri ns- und Waatbank 
AkUangastlbchaft 

Wood Gandy Umked 


Aktiengaatitachaft 

Yamakbl I nt ernational (Europe} 

-Limited 
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CROSSWORD 



1" . I'm 

Adam" 

6 Neal 

10 MiJd expletive 

14 Excuse 

15 Bit 

18 Overhang 

17 Book of the 
Bible 

18 The eyes have it 

20 Parrot 

21 Not fair 

22 P.O. device 

24 Swindles 

25 Contest 

26 On land 

29 The the 

« beast 

33 Keyboard 
combination 

34 To (as yet) 

35 Spoken 

38 Anklebones 

37 Encrusted 

38 Archibald of 
the Celtics 

39 Former British 
prime minister 

40 Russian city 

41 Book of the 
Bible 

42 Foreordained 

44 Those on the 
ladder of 
success 

45 Layers 

48 Prefix with 
clinic 


47 Steeple 

49 Thwart 

50 " Maria" 

53 What robbers 
cop 

54 Book of the 
Bible 

57 Mountain lake 

58 Hammer or 
sickle 

59 Red dye 

60 He wrote 
“Lucky Jim” 

61 Pea. 

Popeye's Infant 

62 Ciller Justice: 

1941-48 

DOWN 

1 Boob of the 
Bible 

2 Hard 

(nautical 

term) 

3 Prims donna 

4 Fortas, to his 
friends 

5 City on Long 
Island Sound 

6 Book of the 

Bible 

7 Muddy 

8 Westenrizerof 
Japan 

• Ordered 

10 Book of the 
Bible 

11 Kind of review 


12 Declare 

13 An infusion 

18 Top-drawer 

23 Prefix with 
puncture 

24 Book of the 
Bible 

25 Badger’s kin 
28 Emulated 

Maude Adams 

27 Elm's 
beneficence 

28 GoU targets 

29 Stripped^ 

30 Clear a tape 

31 Film staple 

32 Canine 
scourges 

34 Defies 
37 Links 
41 Christmas 
decorations 

43 Noun suffix 

44 Crown, e.g. 

46 First Pulitzer 
Prize novelist: 
1918 

47 Bridge coup 

48 Persian fairy 

49 Log splitter's 
wedge 

56 Further 

51 Ore carrier 

52 Slave of yore 

53 Sch. affiliate 

55 Lennon's" 

Do You 
Sleep?" 

56 Tent item 


THAT SCRAMBLED WORD GAME 
• by Hand Arnold and Bob Lm 


Unscramble these tour Jumbles, 
one letter to each square, to tonn 
tourordnary words 


RADAW 




21 PER 


^rnn 



YOU CAW HELP” KEEP 
THOSE FOOt? DILLS 
POWN WITH THIS. 


Now arrange the circled Men to 
farm the surprise anewer, aa sug- 
gested by the above cartoon. 


GREATY 


ICHOPON 


(Answers tomorrow] 

Yesterday's I JW7 * tes MlCf WELSH JUNIOR TACKLE 

| A n swe r Never knows where his next car Is coming 
I tom — A JAYWALKER 

DENNIS THE MENACE 



“Gemrent we moor me eano kmow each other? 

WEATHER 



C 

F 

C 

F 


Algarve 

IS 

59 

11 

52 

It 

Amsterdam 

6 

43 

1 

34 

sh 

Alliens 

18 

64 

12 

54 

c 

Belgrade 

IS 

59 

4 

39 

c 

Berlin 

9 

48 

2 

36 

e 

Brussels 

0 

46 

j 

36 

sh 

Bucharest 

17 

63 

8 

46 

e 

Budapest 

11 

52 

6 

43 

c 

Copenhagen 

0 

46 

-1 

30 

c 

Casio Pel SOI 

22 

72 

11 

52 

tr 

Dublin 

9 

48 

1 

34 

0 

Edinburgh 

5 

41 


27 

0 

Florence 

15 

59 

3 

37 

c 

Frankfurt 

6 

41 

1 

34 

sh 

Geneva 

6 

43 

3 

37 

sh 

Helsinki 

10 

SO 

3 

r 

c 

Istanbul 

70 

68 

12 

54 

c 

los Palmas 

TO 

60 

14 

61 

c 

Lisbon 

15 

59 

9 

« 

c 

London 

10 

50 

2 

36 

h 

Madrid 

18 

64 

7 

4S 

tr 

Milan 

15 

59 

5 

61 

fr 

MOSCOW 

18 

64 

fl 

46 

c 

Munich 

B 

46 

1 

34 

0 

Nice 

19 

66 

6 

a 

Ir 

Oslo 

5 

41 

0 

32 

a 

Pans 

10 

SO 

3 

37 

o 

Prague 

7 

45 

1 

34 

a 

Reykjavik 

3 

37 

-2 

27 

c 

Rome 

15 

59 

3 

37 

tr 

siocknolra 

1 

37 

■4 

25 

r 

Venice 

10 

50 

7 

45 

r 

Vienna 

8 

46 

4 

39 

r 

Warsaw 

S 

46 

0 

32 

c 

Zurich 

6 

43 

1 

34 

St 

MIDDLE EAST 




Antoni 

1b 

61 

6 

43 

sh 

Beirut 

20 

40 

13 

55 

c 

Damascus 

25 

73 

6 

43 

0 

Jerusalem 

23 

77 

8 

46 

o 

Tel Aviv 

53 

n 

11 

52 

a 

OCEANIA 






Auckland 

21 

70 

17 

54 

c 

Svdncv 

36 

79 


*3 

Ir 


ASIA 







HIGH 

LOW 



C 

F 

c 

F 


Bangkok 

n 

*9 

24 

75 

tr 

Belling 

20 

68 

9 

48 

O 

Hong Kang 

21 

h) 

17 

63 

Sl 

Manila 

34 

93 

22 

72 

Ir 

Nsw Delhi 

31 

M 

16 

61 

c ■ 

Seoul 

17 

63 

9 

48 

fr 

Shanghai 

23 

73 

11 

U 

«r 

Siiwanarc 

34 

91 

34 

75 

tr 

Taipei 

IS 

64 

16 

61 

r 

Tokyo 

17 

63 

10 

50 

e 

AFRICA 






Algiers 

U 

64 

& 

43 

fr 

Cairo 

25 

77 

11 

52 

c 

Cape Town 

22 

72 

IS 

S9 

Ir 

Casablanca 

18 

64 

7 

15 

Ir 

Harare 

— 

— 

— 

— 

PA 

Nolrew 

27 

81 

14 

37 

fr 

Tonis 

19 

66 

8 

46 

tr 

LATIN AMERICA 




Beenes Aires 

25 

77 

6 

43 

fr 

Lima 

22 

72 

■5 

59 

Ir 

Mexico City 

26 

79 

9 

48 

Ir 

Nassau 

28 

82 

19 

66 

Ir 

Rio or Janeiro 

26 

79 

19 

66 

c 

Sfla Paula 

24 

75 

IB 

66 

a 

NORTH AMERICA 



Anchorage 

5 

41 

■l 

X 

c 

Boston 

15 

59 

3 

37 

BC 

Chicago 

S 

41 

9 

36 

r 

Denver 

-4 

25 

-8 

18 

tn 

Detroit 

6 

43 

2 

X 

t 

Honolulu 

29 

84 

20 

68 

ir 

Houston 

35 

77 

20 

61 

c 

Los Aim lei 

20 

AS 

13 

55 

tr 

Miami 

V 

SI 

21 

78 

Fr 

Minneapolis 

9 

48 

0 

33 

DC 

Montreal 

5 

41 

2 

» 

c 

New York 

18 

61 

6 

<1 

fr 

5an FrancHaj 

18 

64 

9 

48 

Ir 

Seattle 

17 

64 

3 

37 

Fr 

Washington 

20 

68 

7 

45 

c 
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PEANUTS 

THIS 15 FROM THE 
EIGHTH CHAPTER OF THE 
11 BOOR OF PROVERBS* 


1 ‘ WISPOM IS BETTER 
THAN RUBIES 7/ 


'WHERE OOE 5 THAT 

^ LEAVE ME ? j 


I 60T A l ‘l7 MINUS" 

And no rubies i 


BOOKS 







BLOND IE 

I THINK THE LAWN 
CAN GO ANOTHER 
WEEK BEFORE M 
IT NEEDS TO .iSL < 
BE MOWED JES&+ 



THAT'S WHY 
I DIDN'T 

ASK you JgPS 


BEETLE BA ILEY 


i caN't give You A 

TIME OFF WORK TD j 

TA Ord A / 

f AWWv/ 

lAKt A 1 CISINIP / 

LESSOR/ 

V — \T~* 


X JUST GOT Tdts NEYV 

tennis press with a 

PEEKABOO BOPICE 




However, x W/ll 

siVe Ydli time off 

TO PUT ON >fc?L/R / 

press y 





OFALL7HE BARS, 
k IN ALLTHE WORLD, 
>- HE HAS TO -V 
WALK INTO MINE ) 


WHAT'VSZ DRWKINf, 
K BLUE EYES?. — - 


WIZARD of ID 


TeLS/en T 
OCLOOfCMD 
WE WILL SET 
SIX INCHES OF 
SNOW, WHICH 
WILk TAPER 
OFF TO j 

lfhjfpies A 


„ THE 
SNOWWILL 
NOT TAPER 
OFF...ITWILL 
JusrsroPj 


TUB B4ttL£ 
, OF- rue 
NBTWOfZPZ 


REX MORGAN 

r fH£ MEUIBjAMT 15 Aei&NSM 6 1 
foe ME TO MKT WITH THE J 
pouc0 Aerisr iomoeedw, / 
vocroei you can 

THAT WELL WHVP OP 
wrTH somethin© \ 

r A 5 6000 ha A y — 3 

. PwroszAPU/Mm# j 




r tv usa to 

SEE rr.if I 
3 MAV/c-r 


iMi 


M&mwLS. rue pcucz seqseant continues 
TC QUESTION GEOBGZ AT THE NOSPTTAL' 



£ K\OV SAY THAT yjU > 
la AN/P tfTMi JUST MOVED. 
^ = OUT TO A FAKM.MR.rrig 
7- I MTON? VMttB PI IP J ; 6 
you uve mfoffc Jk I 


Like 1 SAlD.We LIVEDl 
M OC BAST, IN TUB J 
tn BOSTON MtBA/nm, 


CHRONICLE OF A DEATH 
FORETOLD 

By Gabriel Garcia Marquez. Translated 
from the Spanish by Gregory Rabassa. 
120pp. $10.95. 

Alfred A. Knopf, 201 East 52nd Sl, 

New York, N. Y. 10021 

Reviewed by - 

Christopher Lehmann-Haupt 

F [ her recently published “Salvador," Joan 
Didion observes that spending tone in H 
Salvador had made her “see Gabriel Garda 
Marquez in a new light, as a social realist-" 
The remark is intended as irony, of course — 
to illustrate how terrifyingly surreal present 
life in that Central American country can be. 

As one begins to read “Chronicle of a Death 
Foretold," the latest novel by the winner of the 
1982 Nobel Prize in Literature, atie expects, 
recalling such earlier novels by Garda 
Marquez as “One Hundred Years of Solitude" 
and “The Autumn of the Patriarch,’’ to be re- 
minded how very ironic indeed Diction’s re 
mark was meant to be. 

In short, one expects from “Otromde of a 
Death Foretold” another powerful dose- of the 
fabulous and surreal. But behold! While in no . 
way resembling conventional social realism, 
“Chronicle” is not neatly so fantastic as Gar- 
da Marquez's earlier novels. It contains a 
powerfully plausible plot — a dreamlike detec- 
tive story, really, that pursues the questions of 
why and how two young men have undertaken 
a brutal murder that they actually had not 
wanted to co mmi t 

It embraces psychology: why would Angela 
Vicario blame for the loss of her virginity a 
man who seems to eveiyoue in their tilde town 
to be entirely innocent rtf ever having coveted 
her, let alone of sleeping with her. And the 
story teases- us with its central mystery: aside 
from why Angela Vicario implicates Santiago 
Nasar in the loss of her honor and how her 
twin brothers undertake to murder him, we 
want very much to know why the townspeople, 
anticipating the twins’ bloody intentions, are 
unable to prevent the mnnrhir of Nasar. For as 
the narrator of the stray declares, “There had 
never been a death more foretold.” 

Granted, I cannot be absolutely certain 
whether in “Chronicle" Gabriel Garda 
Marquez has come doser to conventional sto- 
rytelling than in his previous work, or whether 
I have simply grown accustomed to his imagi- 
nation. Or maybe Joan Didion wasn’t being so 
ironic. Maybe life, particularly in Latin Ameri- 
ca, has simply grown more surreal. 

Which is not to say that the novel Isn't inim- 
itably Garda Marquez’s. There is its incredi- 
bly intricate structure — like a tapestry that 
demands a magnifying glass for proper inspec- 
tion. Here in the comer is the narrator propos- 
ing to his future wife. How ironically tins re- 
flects on the novel’s larger action, and yet how 
easy it is to miss the detail entirely! And there 
lying on die floor is the note foretelling the 
entire crime that nobody bothers to read until 
it is far too late. What a comment this is on 
literacy and reason in the town of which Gar- 
da Marquez is writing, and yet how very qui- 
etly the comment is matte! 

There is a certain amount of "the grim whim- 
sy to which Garda Marquez’s writing has 
made us accustomed. And there is magic — in 
the townspeople’s dreams, in the visits of spir- 
its of the dead and in the voy landscape, 
where on the night before the murder “the 


moon was high in the sky and the air was dear, 
and at the bottom of the precipice you eodd 
see the trickle of light from the Saint Elmo s 
fire in the cemetery. On die other side yon 
could make out the groves of blue banana tias 
in the moonhgfat, the sad swamps and the 
phosphorescent tine of the Caribbean on the 
horizon." Not incidentally, Gregory Rabassfs 
translation .doesn’t exactly dimmish the pavfa 
of these passages, at least as far as a reader 
who doesn’t read Spanish can tdL . 

- But the whimsy and the magic are earned*^* 
ywnc to me' — which is to say that Gard a 
Marquez starts off running on solid grooftd 
and simply takes off. As for social realism: one 
could say that he achieves that, too, in ibis 
pi c t ure of how form and tradition prevail offer 
reason in a Latin American town. - - 

I heard someone wonder aloud the other 
day why Latin American countries have to do 
it all with sods incredible violence. “Chronicle 
of a Doth Foretold” provides an doquau an- 
swer to i hat question. And if you’re mctinedjo 
be amused by Garda Marquez’s comedy, his 
.ending, tike the knives to the viscera it de- 
scribes with such brutality, has the e ff ect .of 
wiping the smile off yonr face. “ 

. Christopher Lehmann -Haupt is on the staff'of 

The New York Times. T 
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By Alan Truscoct 

O N the diagramed deal 
North found himself in 
a normal but shaky three no- 
trump contract After a low 
bean lead to the jack and 
queen, he could see eight tricks 
but not nine. 

Neither minor suit was due 
to break, but East was headed 
for trouble, Sooth’s fust move 
was to lead the diamond seven 
and dude in dummy when 
West played low. As it turned 
out, the lead of the two would 
have served as well, but Sooth 
would not have been sure what 
to do if die six had appeared 
on his left. 


BRIDGE 


When East won with the 
nine, he would have done best 
to shift to a spade. Sooth 
would then have won in dum- 
my, finessed in dubs, and 
cashed his spade and diamond 
winners. He would eventually 
have given East the lead in dia- 
monds, forcing a helpful re- 
turn in dubs or hearts to pro- 
vide the ninth trick. 

Actually, East unwisely 
played the ace and another 
heart at tire third and fourth 
tricks. 

This gave North his ninth 
trick, and the tine of play al- 
ready described allowed Mm 
to end-play East for an over- 


overtrick — — a vital considera- 
tion in match-point play. 
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N. Carolina State Upsets Houston in NCAA Final 



By Mike Urtwifl bound- The ron-and-dunk Cougars The 31-3 Cougars did play a St- maining, h had made only 3 of 18 

. ‘ LatAnpia Tams Servkc bad ran for cover; not even Akeem tie bit, naming off a 17-2 spurt to floor shots. 

' ALBUQUERQUE, New Mexico £bdul Olajuwon, who played bril- start the second half and build a Bui finaDv, with three guards in 

— Logo and reason weresuspead- bantiy, oonld save them. He, too, seven-point lead. The run was not * 

ed tere Monday night: Hie team diaqipeaied in the end. And when as Ferocious as Houston's 21-1 blitz 

that shouldn't win beat the Stale went to its customary late- against Louisville in Saturday’s 

that couldn’t lose as NothCaroS- strategy — fool, fool, foul semifinal. _bm it was Just about as 


the lineup, the shooters took over. 
In the final six minutes. Whirten- 
burg. who scored 14 overall hit 
four shots from beyond 20 feel 


shoots only 61 peroeut from the 
line. 

The score was 50-44 at the time. 
Houston got two free throws from 
Dreader, who was held to four 
points, and then the Cougars got 
nothing more. “We don’t care who 


fourth in the final four and the 
fourth to go home a loser. “It was 
slow versus fast," said lewis. “And 
slow won.” 

These Cougars had been favored 
by seven points, but a lot of things 
went wrong. Drexler was in foul 


na State upset' Houston. 54-52, to a * a “ — Houston missed most of effective, daiuwon had the middle Sidney Lowe hit two from beyond we foul" Valvano said. “Bui if a trouble throughout. Larry Mi- 

L. .1 VI_.-~ i ^ ^ . .TV: It* fiw fhmuK xnmnlMju nff w,... „ ... nu I.J.I. -l.ro>, v nn. V— 


Alhlei- «ts free throws. 
iH cham- Call it destiny. Or call it a case 
of questionable strategy by Hons- 

And for irony, you can't beat the 

with a seven-point \ lead midway 
through, the second half. 

In any event, with the score tied 
at 52-52 and 1:05 to play, Whi den- 

burg fouled Houston freshman , 

__ _ ^ guard Alvin Franklin, who missed State, meanwhile, couWn’t make 

it throuSTfoT dre^e^e-winning f™ 11 of * ° DC ^ nd - QDC free » *&*>}■ Mffiiiiio scored 15 in the 

c throw. first half, didnt score m the see- 

“You think that's a freak bfev?" State called timeout with 44 sec- 

1 raids remaning. The idea was to 


win the National 
jc Association 
pionship. 


fact that State won on a dunk. 
Houston’s 26-game winning streak 
and an an but conceded national 
title were lost when ' Lorenzo 
Charles rebounded a 30-foot 
desperation shot by teammate 
Dereck Wlritteaburg and dammed 


completely blocked off, and State 20 rest and Teny Gannon hit one. 
had lost its shooting range. 

It looked bleak for (he Wolf pack 
— until Houston began to go to its 
delay game. It had to take State by 
surprise, and certainly strode some 
of the Houston players that way. 

More than one echoed Benny And- 
ers. who said: “1 just thought we 
should have kept running the ball.'’ 


When Charles got his dunk with 
one second to play, it was the first 
shot State had madr m the second 
half from closer than 16 feet 


ring for it Houston’s Akeem Abdul Obpnroo (top) and 
'Larry Micheanx contested a rebound with Tburi Bailey . In 
■ Monday’s NCAAfmaL North Carolina State won, 54-52. 


dead-panned State Coach Jim Vat 
vano. “I don’t believe you said 
that Thar’s in iny emergency scor- 
ing series.” 'Impishly elaborating, 
he said r “That was the second op- 
tion. Our primary receiver was cov- 
ered, so we went to the tight end 
over the middle. 

There wasn’t a Houston player 
nearby even to contest the re- 


get Wiritteabuzg the last shot Bat 
as time ran down, the ball was in 
the corner in Tburi Bailey’s hands. 
He threw it back to Whittmburg, 
who nearly lost it when a gambling 
Clyde Drexfer got a harm on the 


ond. With nearly II minutes gone 
in the second half, the Wolroack 
had made one basket. With 6:30 re- 


Houston bad its problems from 
15 feet away — at the foul line. 
With 3:43 to play. Valvano called 
time out From then on, his team 
would foul whenever the opportu- 
nity presented itself; this search- 
and-destroy tactic had worked suc- 


guy misses, we lackfe him the next 

tune.” 

Midtael Young was fouled ncxL 
He missed. Lowe got a basket, then 
a steal followed by a Whitten burg 
basket. Suddenly, the score was 
tied. But Valvano wasn't content to 
allow Houston to get the last shot. 
So Franklin, a 63 percent foul 
shooter, was put on the line. He 


cbeaux was not a factor. Young 
didn’t play all that well. The 
Cougars seemed to have no idea of 

what Jo do in a half -court situation. 
The 52 points by Houston, on 38 
percent shooting from the field and 
53 percent from the foul line, 
represented its lowest production 
of the year. 

Maybe it was just State's year. It 
was certainly Valvano’s. 


missed badly. 

In the end. the wolfpack. which “I love Albuquerque,” he said, 

last won the title in 1974 with Da- “My wife is pregnant — she 

cessfully for a month. And h cer- vid Thompson, made its own hide, doesn't know it yet but she’s going 

tainly figured to have a good For Lewis, it was another oppor- to be — and we're going to name 

chance against Houston, which t unity lost- This team was his our kid AJ B. Querque." 


Wolfpack Coach a Pro — and Con Man 


Reds Dawn Braves in Opener 


“1 didn’t know where I was or 
bow much -time there was an the 
clock," Whmenburg said. *7 just 
knew I had to lode for my dioc.** 


By Dave Kindred 

Washinpon Post Service 

ALBUQUERQUE, New Mexico 
— Trees will tap dance, an de- 


? :*i? Compiled bf Our Staff From Dftpatdm 

■ * N t CINCINNATI — The Qndnnati 
-- “,-Reds, the worst of the National 
-League West in 1982, were 5-4 
[pinners over the Atlanta Braves, 


die Murray brought Baltimore -manager. Thornton, who had 32 
within 4-2 v^nn RBI single % homers last year, cleared the left- 
Range*s5, White Sox 3 . ' field fence after singles by'Harrah 

In Arlington, Texas, Mike '. . J 

Kichardt and Larry Parrish bit The Unbans RickMaiming had 


. . Dave Concepcion singled in Ed- 
■? die MQner from second bare with 

l '* *“ >tWO OUt in the ei g hth timing to 
-break a 4-4 tie. Concepcion's soft 

i ? ■ BASEBALL ROUNDUP 

■“ diner to right-center «nie off re- ■ 
; -' -Kever Steve Bedrorian; starter Bril 
; * . ) ;Nkkro had gome the first seven 
« - k ; jnnings. 

■[ £ : Mario Soto, who struck out five 
■ ^ -and walked four through ei gh t hm. 

j * Hume pitched the ntn tft md 
earned the save. 

•• «■-- The Reds entered the sixth, in- 

* - nmg trailing, 4-2. Rookie- Gary 
*■£ ^Rectus led off with a home ron and 
( the Reds tied tire game when Can- 
'! xxpdan walked, stole second and 

\ \ scored on Johnny Bench’s single. ■ 

- ; The Braves scored a ran in the ' 
s’ : first and started die second with 
■I « Bob Homer reaching cm an error 
M " ; and Chris Chambliss hitting a two- 
■> ■ ran homer. Glenn Hubbard fined a 
ball to left field. Redos raced to the 

* * *aD and speared theTreflaii instant 

^ * before meeting the watt facrifirst . 
” ■ He held onto the ban, but was 
j momentarily dorad. 

* Said Rams, smog up his day’s 
h, * all-round performance: “You 
! [ might say I made good contact.” 

^ Royak7,Orioks2 

* ■ . In Baltimore^ Grange Brett hit a 

> « two-run home run and scored two 

* t jiSher rims to hdp Kansas City <fe- 

* feat the Orioles, 7-2, and spoB Joe 
‘ '’Altobeffi’s managerial drimt 

Brett doubled in the first and 
3 , reraed when right fidder Dan Ford 
^dropped Amos Otis’s fy. IBs ho- 
'* aerfoQowed a third-mnmgwalkto 
“ ^UX. Wariimgum andbroke a 1-1 

> tja Brett also scored m the seventh 

* i on a double by Hal McRae. 

“ ’ ' Willie ADceus hit a home run in 


bi^^tyriiotmthesatii 7 to.tie inowyns caine cm 
the score at S-L Pamshhit a lead-, ^ ^ LangfraJ wto kaed 

three mnmgs-phis. Ride StJtdiffe, 
who started the 1982 se^oo in the 
bullpen, went 615 bwwngK and, with 
hdp from Ed Glynn and Dan 
Spulner, picked opine victory. 


Aflontn 


trff homer center in the seventh to 
pot the Rangers ahehd 4-3. 

; lndhm.8;A^5- 
In Oakland, QriifoniuC Andre 
Thornton hit a threo-nm first-in- 
ning home run aritTTdby Harrah 
went 4-for-6 in an 15Kt attack to 
pace Oevdand ro-an BiS 1 victory 
over the A’s in Kfike Fenazo’s suc- 
cessful major-league debut as a 

Monday’s line Scores 

winom I.EftftUE • 

- TM«1 900— t 5 B 

CCD 002 Six — & i 2 
p-joakni Bcdrattai. m pnd BmmSfet; 
andnnatl. Sain. Hiinw (W and Travtaa W— 
Soto. WL L— SMfTMkai M. HRi — Artonfo. 
OnmUte 0). CtocJrewn, 0«sMr (1L R*fos 

m. ■ .. . 

AMIWCAMLEASUE 
■ Kama Cftr • - M2M12M-7I1 2 

Baltimore TOD OBI B0D-3 7 2 

Cora, radMOtany ID awl wattoa^ 

. rxmarttaer, CLDawtt (7), TJMnUncx (9) and 
DMPMKW-Om VC Li— lXAlartlaa^D-1. 
HW y«HM cay, Bnft cn, Nkini n), 
MorPndl. 

aoMfaod " 'tfb'an'aWPBTS b' 

Ooktand W9B2Dt-4W 1 

teMWa, dvm I7I» sputaar 0> mid Has* ■■ 
iwi U aU n t C— w 14), Bakor t7>,Uar>- 
owhrllj ami *^tom*v."W— SuTdJfta. WLL— 
LwwlBrdiM.Hf(B-<lmlan±1lMrnlaa OX - 
OtftlaMLMoaran). 

oilcan . - • 300 DOD BOD— 3 4 2 

Tea* 300 001 TW-6 S 0 

Hnt TUiw II) and Ftek; SmMnon, 
BotdMr U) Wtf Sundbaiv. W-BwtOwr, 14L 
Is-Hart. HR>— Tame. RkAardt <1), 

rt). 


Major League 
S tandings 
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" Ci«w«tand' 

1 

• 

1-000 — - 

Boston 

0 

0 

jxn w 

Datralt 

0 

0 

jrn to 

MlhsauksO’ 

0 

0 

JXO to 

Now York 

0 

B 

JOB ■ to 

Toronto 

B 

B 

JOB , to 

■ Balflmora 

9 

WastDMsiaa 

1 

jxo i 

Kansas City . 


« 

UM — 

Tascns 

1 

B 

MDD — 

GOtHomla ' ' 

• 9 

B 

JOB to 

Mimesato 

a 

0 

J00 to 

SaaLtte 


0 

JOB to 

CMeaao 


1 

JJ 00 1 

. OALanrt 


1 

JXO 1 


The shot was an air bah — short phant wxD drive for AJ. Foyt at 
and to the right. But the scattered Indy and Orson WeBes will skip 
Houston defenders left Charles, breakfast, lunch and dinner. All 
whore two free throws had beaten that was to supposed to have hap- 
Virginia in the West Regional final, pen before North Carolina State 
open to follow up. ever beat Houston. But on a 

It was Stale’s second dunk of die Dereck Whittenbuig air ball from 
night Houston’s so-called Phi Jam- 30 feet and a subsequent recovery- 
ma SluTwnwi fraternity had exactly dank by Lorenzo Charted State 
one — by Olajuwon in the first took a 54-52 last-second victory 
ilf. Monday night over tire suicidal te- 

state wasn’t even supposed to be vorites. 
the final No team had ever lost There was jubilation around him 
as many games — the Wolfpack — a saxophone glittered, a State 
was 26-10 on the year — and won banner wined. Inside tire madding 
the NCAA title. And to get to its crowd, lost in celebration of a na- 
26 victories, State had to win its tional college basketball champion- 
last 10. ship achieved against all reason, 

in seven of those 10, Slate was was Charles, whose smfle stretched 
down and nearly out The Wolf- all the way to Raleigh. And at Iris 
pack, remember, made up five feet, near the foul line, lay Houston 
pants in 24 seconds to beat Pep- center Akeem Abdul Olqjuwoo 
perdixre b the first round of tins Olajuwon, rocking from side to 
tournament Nevada-Las Vegas ride against tire pain of loss, 
had State by 1 1. Virginia had it by “The dream continues,” said Jim 
10; it made up seven points in ID Valvano, State’s young coach, 
minutes to beat Houston. - when his team beat Georgia in the 

Nothing about tire final seemed semifinals. Cinderella never had it 


MATIOMAl. LEAGUE 
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WeiiBO— ^ 

Mcrtraaf . 
New York 
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Burnt or 


1 W LM. SI 
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San Francisco 
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BOO Yi 
BOO T 


to follow fenn. The Wolfpack, 
which figured to slow the ball 
down, came out firing. Misfiring, 
rather. State missed 14 of its first 
18 shots — 10 in a row — but 
somehow was still leading by two 
points. Whittenbuig missed his 
first five shots, and sdD it didn’t 
mailer. 

If State was having trouble find- 
ing the basket, Houston couldn’t 
seem to find ilsffime. Only Ola- 
jtrwoo, who finished -with : 20 
pants, 18 rebounds and seven 
blocks, kept the Cougars in the 
game in the first half, which ended 
with Stare leading, 33-25. 

"We hadn’t played a lick in the 
first half,” said Houston Coach 
Guy Lewis. “Not a lick. I thought 
if we played a little bit, we’d win 
the game.” 


this good. No better than tied for 
third in the Atlantic Coast Confer- 
ence this season. State won rix 
NCAA games — four of them by 
two points or less. 

State’s title p»mg on a big first 
half from Thud Bailey, whose 15 
points came as State buflt a 33-25 
halftime lead, and on a second-half 
rally from seven points down in when Houston seemed on its way 


unflappable effort — almost cocky 
at times, so posed were Valvano’s 
guys — against a team whose semi- 
final avalanche against Louisville 
stamped it as a prohibitive favorite. 

What Houston was Monday 
night, and it can be said without 
diminishing N.C. Stale’s accom- 
plishment, was OUt of ilS mind 
Coach Guy Lewis must have been 
slewing on tbe bench. 

Cinderella never slipped one 
past her sisters any sharer than 
Valvano’s con of Lewis. Most of 
tire first half. Valvano used three 
teeny-tiny guards: the 6-1 Whitten- 
buxg, 6-foot Sidney Lowe and 6- 
foot Terry Gannon. They were up 
against an outfit whose shortest 
man was 6-6 and weighed 220. 

Yet Stale's 33-25 lead was sur- 
prising only in that it wasn’t larger. 
Valvano used a 2-3 zone against 
Houston biggies. The zone itself 
makes sense, because it puts three 
guys under tire hoop. But it makes 
no sense when a 6-1 backhner plays 
6-9 Larry Mi cbeaux, a 59 percent 
shooter averaging 14 points. 

But Houston had no zone of- 
fense to run. They had nooooo 
iAa Not once in 10 minutes did 
Micbeaux get the bafl. . 

And while Houston guard Lany 
Franklin kept the ball away from 
Whittenbuig, State took advantage 
of Houston’s 2-3 zone by getting it 
to BaOey in the comer. Bailey was 
seven oi 12 at halftime; 

Further evidence that Lewis was 
napping came in the second half 


m 



which the Wolfpack scored nine of 
10 baskets from at least 18 feet. 
-And as Housto n fai le d to score the 
last three minutes. Stale came from 
52-46 down to tie it on Sidney 
Lowe's 23-footer and two from 25 
feet by Whittenbuig. 

Stale scored as memorable an 
upset victory as the championship 


to expected victoiy, even to a 
romp. 

- Running, working the offensive 
boards, playing a new defense that 
drat down Bailey (0-for-3 after the 
intermission), Houston outscored 
State, 17-2, in the first 9:36. That 
gave the Cougars a a 42-35 lead, 
and the die was cast As against 


has seen since 1966 when Adolph Louisville, now would come toe av- 
Rupp's Kentucky team lost to Tex- alancbe — Houston’s superior aih- 
as Western. State earned it with an letes would run poor little State 


Jim Valvano 
* . . . The dream continues. ’ 

into exhaustion. Yesr Here would 
come Phi Siama Jama. 

At game’s end, someone held up 
a sign saying. “Slama Jama Ain’t 
Worth a Dama.” 

But you can't really say that, be- 
cause with Houston’s 42-35 lead 
Guy Lewis must have heard an 
alarm dock. Time to wake up, time 
to do some coaching. So what did 


he do? He sent bis runnin'-guniun'- 
slama -jam min’ team into a delay 
offense. 

Unbelievable. Sending Houston 
into a delay is criminaL It was as if 
the Pentagon heard there were mis- 
siles on tire way to the White 
House and retaliated by asking 
three ladies with whips to catch a 
train to Moscow. 

After that 17-2 explosion, Hous- 
ton, in its delay, scored only two 
baskets the next five minutes. State 
now trailed, 46-44. Give tire nation- 
al champions credit They stole the 
ball twice, they fouled Houston's 
terrible free-throw shooters at the 
right times, they forced Olajuwon 
into a bad shot that hurt and they 
scored the game’s last right points 
over 3:19. 

But Houston had no business 
bolding the bril None. 

“We went to a passing game be- 
cause 1 have a lot of confidence in 
that offense.*’ Lewis said. “I felt we 
could pull it out and get some lay- 
ups. If we had made some of those 
free throws, we would have woo 
the game regardless erf the pasting 
game.” 

Whiuecburg also was scratching 
his head over tire strategy. “We 
woe surprised when they went into 
their spread. Olajuwon was on a 
rolL They were getting the ball in- 
ride to him and he was putting it 
in. When they went to tire spread, 
we wanted to foul them and put 
pressure on them to make their 
foal shots.” 

And When F ranklin missed a 
free throw at 52-aD with 1:05 to 
play, you knew it was over. Yon 
knew Stare would wait, caO time 
and set up Whftteiiburg for one 
shot Yon also knew Houston 
wouldn’t think to foul quickly, 
thereby keeping a chance to tie or, 
more likely under such pressure, 
having a last shot to win. 

You knew these things because 
Jim Valvano was on one bench and 
Guy Lewis was on the other. 


Above It All: Yanks in Aberdeen 


AUTO SHIPPING 


are disappointed by the NASL’s 
lack of progress and fed that US. 
public interest is not sufficient for 
the premier tournament. 

But that does not excuse FIFA's 
shoddy treatment of both tire Unit- 
ed States and Canada. Having en- 
couraged their candidacies and giv- 


Imenuabmd Herald TyOme ' too,, by the dashing potential of 
LONDON — While the Unhed Eric Black, an 18-year-okl striker. 

Stales had its World Cim backside ' ' The impressive thing, about 
smacked by FIFA, a handful of Sdmler aod Berglund is thrir grasp 
Am e ricans . 7,000 miks from home of the European game. An hour bc- 
base^ are riding a idler coaster fare the quarterfinal Sdmler gave 
n ’ lhe sixth for a 4-1 lead before Ed- they hope wifi take “ibrir team” to a preview no one in Aberdeen 

European soccer’s summit. could have bettered; “We gotta get 

* Their country’s raging discon- the ball m there, let young Black go en them until May 20 to present 

tral.at apparently bring bypassed at them in tire air* he reasoned, plans, bow could FIFA suddenly, 
in favor of Mexico to stage the ■ - like an ill-bred schoolyard bully, 

1986 showpiece of -international - Had HrirTlFS change tire roles and tell them to 

^ . 1 - — wtMtebwwir ~ soccer is only a distam ramble to - — xW-IP lAUtyllfig get lost ahead of time? 

Jadr Sduder, Don Betghmd and “Aberdeen gets burned if if s a wfa y Mexico, with debts 

thrir pals. On Wedneday night ^ow game: Munich’s got more pled higher than those that forced 
drey*H be rootin’ for Aberdeen in with controlled ball- 

tire semifinal of the European Cup 
WmnosCup. 

“We aorta get tire lead out of our 
asses, damn itr says -Kg Jade 
Sdmler. “We gotta Eft tire players 
to win tins tiring.” • 

The accent, Chicago rather than 
Scottish, surprises no rare familiar 


WOWMMK Cor Jjmf mow* 
ATX, W, Aifamji 22,2000 Aalwir r 
B elgium. Td OB/231 14 33 lx 31535 
TKAMCAR 20 roe le Sam 75116 
Pori. let 500 03 M. Mm: S3 95 31 
ArtwMpSl 06 10. 39 43 44. 

RANKroRT/MAMAV. G*mn»H. 
karanm GwhK Tet 0611-448071. 
fWnp d wer Europe • ro/ro^ipt. 


AVIATION 


NBA Standings 

eastcui coNmnwiica 

AUawUc Pw to w . - 

« LM. OB- 

t-PtlRoMpNa 41 IB JH — 

(-Boston . si n ,M» IS 

*Ka*iJ«rcav 46 2» M2 IS 

Mew York 3B » JU » 

MUbUiatM 37 V JOB- ». ' 
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WESTERN CONFERENCE 

Mfthmt DhlalH 

Van Antonia 47 27 -OS 

Denver B * JB 

rCansaaCRr B S 59 

OaOas 26 '46 AU 

>Jhti 27 41 . dm 

^nuelan 13 62 .173 

Mile Dtvftlaa 
(-LasAnaalea 54 l* J* — 

«hoen(ic 46 30 ' BW 

ieattle . ; 44 51 SB 11 

Perrtand 42-32 .J4B-.I& 

.fok)ea5lato V E ‘ 3H 1M 

•anDItaa _ 2 SS 0 .J»» 

' a-enneftad ptovoff scon 

.vOMMArUalHK! 

’xUocftefldMNanand ore teia n ciBM ri . 


play But bril if we finish 3-1 

or 3-2 it’d really bring this place 
.afire.” 

Bayern’s superior techniques 
twice put it dread; Aberdeen, re- 
futing to die, got the ball into 
Blade — and were 3-2 winners. 


7W 

- a 

12 


Colombia and Brazil to withdraw? 
Why Mexico, with a totally uncom- 
petitive team and with problems of 
beat and altitude? 

Americans are in the frame of 
mind to listen to rumors. They 
abound. There is no proof that 
FIFA President Joao Havdange, 
having -played Judas to tire hopes 
of his Brazilian homeland, chose 
the path of Latin American 
brotherhood. No evidence, either, 
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INTERNATIONAL CLASSIFIED 

(Continued From Badk Page) 

AUTOMOBILES 

SERVICES 

SERVICES 


TOKYO 9R LADY. Tab Tokyo 03 423 
2043, Paris 727 W92. 

GStMANYjM 5045-7901. Young 
lady, Pt totlcaiyiuft. 

YOUNG LADY, R ml Mtrat, 
wR kaaoL tendon 7473304 

RAMS YOUNG LADY, faSngMl guida. 
Tab Pam 3<1 21 71 

PABS 5«. « M. young bdy 
PX/czapanea muft&ifpol 

YOUNG LADY TOURIST GUDE S in- 
tarprehr. Tab Pons 721 5588. 

LADYJNTBtPREtBt tnawl oonponoa. 
Tab Peril 633 68 09. 

PAKK-K YOUNG LADY, oAngual, 

YOUNG LADY 

19 i ViSamralar & Tourism Gtiria 
F?BOUB4GtJSH 

Paris 562 05 87 

LEGAL SERVICES 

USIMMMRATION VISAS ****** 
ItFrw SoncW N.Y. Monw, of Ot- 
fcaah & Otar* 120 BroocKoy N.Y. 
N.Y. TeL 212-233-8270 *0 beat Paris 
Appo “' 

US TAX, VISA B MUOORAttON 
Ccnsatonti USA 91 EbgSt Haora, 
Paris 8a. Td 266 90 TSTbr 642066 F. 
TAX REIUNS 9RBARBX 
OOMNKAN AITORfCV 24 HOUR 
Dtvixcbs. Buhta Doaaaioano PO Bax 

2080Z SaNa Dorinpa, Dom BaprtCc 

YOUNG P.R. 

TriSnguai yosjng lacfy. 

589 7059 / 5635995 

TB.- PASS 7837041: 

Young lady, nwMnguci inlarpratar. 
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motion; YET ABO, My, B9140 PW* 
Yarn*, Franar. 
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Schnlder’s boss, Berglund, 
with the cfaraiges that oil brought knows young Aberdeen might now 
to the Aberdeen area. Schafer was be uockrestsnaDng Walersdrie of 
_ on his feet, putting aB thelmlkofa Bel^nm, a zriatively unknown 

2 BH> forarergritonn warriorbebmd Ab- quantity. Nevertbdess he is build- to support a recent report in a 
34% erd ee n ’s soccer players as they ing his schedule around a trm to Danish paper that money dunged 
overcame a- stow start to harass Gbieborg on May 1 1. where Acer- *“' a 
Bayern Munich to defeat in the; deea’s vision of utopia would be to 
quarterfinal last month. -i meet Real Madrid in the finaL 

■ ‘What » nirftf that wml The polite . You traght think two such in- 
inhahitimta of the “Granite City” formed Americans would bemoan 
were finally fitted to titaxnriess ex- FIFA’s preemptive dismissal of 
IrfbitKjns of emotion. Old laities in thrir country for. the 1986 World 
tweed bats, middfe-aged men ca- Cup?NotsaAsconnotsseuis,ti»qr 
vwting with yonths, chanting. 


• CONTACIA (NtBMATlONAL • 
E( 0 PA Servio is Eoropoi 


“Aberdeen! Abradeea!” 

“I knew we could do it,” he kept 
repeatii^. Schukx had. more ri^it 
tmn many to use tire royal we. 
Otberairadmaefyfiownm.- . 
There was SSr Hugh Fraser, m3- 

H ; Urfud Pms buenmbmd ' Bonafa ; writ-rng cberirs tn dnnWe 

GREENSBORO, Noth Ca r o fa a the charity, co&ctim in a framer 
Lanxty Wadkns shot a SHmder- Aberdeen player's pub CSr ^Hngh, 
” Tar 67 Monday to wm tire Greater who had been to two matches hi 


■ Wadkias Takes 
Greensboro Golf 


Oreensboro golf lounuunofl- by. 
^ ^tve strokes over Craig Sadkraon 
*- -^enisWatscKL 

; Wadkins started the final round 
* joi three-way tie withSU xBor a»3 . 

* Atotson, bat broke it open^ until bri- 
-o ! licstra five (rf tbc last mire holes to - 
,1 i pushat 13-under275. 

- - stadfer and Watson both had 
'•s i Yea-par 72s. In ffintth plaoe was 
J . ^ Tommy Nakajima of Japan, who 
K ’inished 71/281. Bobby Oampett, 

: ; u fifth, dosed 72/282. 

y " 1 

v; Denver a LSFLVktor ; 

\ ." Untied Press Imenmtienal . 

: , PONTIAC, Michigan -Denver 
•unmag b«S ffery Sydney ' 
.- '» -ored two short-j^dage touch-- 
' ,'owns in tire last ^2:41 tS the game 
■ 7- give the Gold a 2921 United 
tales Football Le«se wsotyowr 
: k Miduga Pafflfieft.bere Mab- 
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Ins fife and who now swore rife- 
gjance to Aberdeen SC). And there 
w tire Lwd Provost* Alex Crifie, 
dancing trff to his fimousine; fist in 
(be w, raising tire last reserves of 
Aberdonhmdoranes, 

- The nnlfionaire and ‘the ptrfiti- 
das may have made tare appear-, 
ances at tire P&todrie Stadium, but 
.not tire Yanks. Sdrafer and Bct- 
^md botsht Sl^pri-^eason tidc- 
ea soon after anrong m Aberdeen 
as dco^sea management experts in- 
1977. Sdriiio, once a center far tire 
University of IlUBras, was scooted 
by the Gnca&> Bears until & do- ' 
fytwrf retina fmwhwt bn dreams. 
Brained is a hockey gntimagst 
who easily ntiates soccer moves to 
bfemspoffs- * 

. . Tire cpfltrast Sdmler a^oys is 
how soccer gives such.fiywei^iis as 
Aberdeen’s nimble Gordon Btra- 
dan an even dance. He’s odted. 



Jack ScfadeE, fan. 


hands on the Mexican deal 

Still we learn never to dismiss 
any. rumors in the polluted jungle 
erf soccer politics. For example, I 
was thrown off the scent of a Mexi- 
can World Cup last November 
when, despite talk that Mexican 
television and Coca-Cola would 
back tire tournament, Hany Ca- 
van, tbe Northern Irish senior vicc- 
pre&dent • to Havdange, was re- 
ported bran Mexico City as saying 
the United States was tire “most vi- 
abfe” rite.' 

What says Cavan now? He 
stands behind the Havdange claim 
that soccer, a minority sport in 
America, might fail to acquire the 
best stadiums to boose a tourna- 
jnent bloated by Havdange. He 
agrees that should Mexico default, 
the tournament might for tire first 
time be played consecutively in En- 

"E* weekend, having implied 
that tire Unhed States was a junior 
soccer nation that must serve a 
tong appr enticeshi p before being 

considered, Cavan said that tbe 
United States’ “case is that they 
could double the profits of Spain 
' fm 1982]. Fine! But we are also 
concerned with putting on a good 
footisafi tournament.” The word he 
emphasized was football; h wasn't 
soccer. 

It begins to took as if tire US 
and Canadian proposals were ac- 
cepted as a front to alleviate criti- 
cism that die event was already on 
its way to Mexico — tire third erf 
tinee bankrupt Latin American na- 
tions to offer itself. Tbe odor has 
only begun to rise. 
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Monkeys and Money Richard L. Strout 


v. 


By Russell Baker 

N EW YORK — I am trapped 
in a metal box with money 
bores. It is moving between New 
York and Baltimore at a speed of 
55 miles an hour, and at Bayonne. 
New Jersey, a grandmother in Ken- 
tucky is asking if she should take 
her life savings of $700 from under 
the mattress and buy municipal 
bonds. 

I turn the dial in search of some- 
body who wants to talk about John 
Carradine. Something about driv- 
ing to Baltimore always makes me 
want to talk about Joirn Carradine. 
Perhaps because it was in Balti- 
more that 1 saw his great film — 
the title escapes me — in which he 
used his mad-scieniist laboratory 
to try to turn a woman into a mon- 
key. He did it, too. 

A garage mechanic in Chicago 
asks if he can shelter his income 
from taxation by buying cattle, and 
a man so wise in money that the 
entire nation seems to be phoning 
him for advice asks if the mechanic 
has considered opening an IRA ac- 
count. I know that an IRA account 
is a new kind of tax swindle, but as 
soon as somebody says, "IRA." my 
mind drifts to thoughts of the Irish 
Republican Army and Victor 
McLaglen in "The Informer." 

I am cruising toward Rahway 
and am clutching a revolver in the 
pocket of my rain-soaked trench 
coal, and I have McLaglen trapped 
in a dim alley and am saying. “Sor- 
ry about this, Jocko, but it's rime to 
pay your IRA account." when the 
woman beside me says. "If you 
don't wake up you’re not going to 
live to benefit from your Keough 
plan." 

• 

“What about money funds?" a 
Tulsa short-order cook asks the 
Rothschild of the radio. "Are they 
as safe as Treasury bills?’ 

“What about John Carradine?’ I 
shout. “Is any woman safe in his 
laboratory when he is fooling 
around with monkey hormones?" 

“If you'd stop at the next tele- 
phone." says the woman beside me, 
"I could tall this station and ask 
whether to buy gold or rent the 
house and take the depredation." 

I must be dazing again, for I 
seem to be living on the sidewalk, 
and an Internal Revenue agent is 
giving me a dime and saying, 
"Here is your depredation for rent- 
ing the bouse, but we have ruled 
that you cannot depreciate your 


collection of Victor McLaglen 
movie posters since you now nave 
them wrapped around you to keep 
warm, which makes them personal 
dothing. which is not depreciable." 

Blissful stupor is Yielding to 
wakeful depression as Rising Sun. 
Maryland, glides by. and Rising 
Sun. Maryland — os it a! wavs does 
— stirs memories of World "War II 
films in which Abner Biberman. 
wearing Japanese eyebrows, taunts 
the Yankee captives with predic- 
tions that the rising sun will soon 
fly over Omaha and Pascagoula. 

"So, Yankee money maniacs," I 
am muttering. "So. you do not 
think we are justified in bringing 
civilization to a nation that can 
think of nothing but money funds. 
Keough plans, debentures and tax 
swindles involving poor four- 
legged farm animals. " 

1 switch to my Van Johnson ac- 
cent. "You are mad, Biberman, 
mad.’* 

Back into Biberman Japanese: 
“Mad. am I? You will not think me 
mad. Yankee, when the rising sun 
flies over Havre de Grace, Mary- 
land, and you are able to hear en- 
tertaining radio discussion of John 
Carradine' s laboratory experiments 
with monkey hormones on beauti- 
ful Yankee actresses instead of this 
incessant yammering about small 
change." 

• 

The woman beside me seizes the 
wheel in time to prevent us from 
colliding with Havre de Grace. She 
points out that if we are both killed 
at the same time the children will 
have to pay a prohibitive inheri- 
tance tax on our estate. 

If we were both turned into 
monkeys at the same time, I ask, 
would we be considered legally 
dead for tax purposes? And if not, 
could the children claim us as de- 
pendents and deduct the cost of 
our dail y bananas? 

“Money is serious business," re- 
plies the radio, “and for that rea- 
son we devote the next hour to the 
distinguished income-tax adviser. 
Dr. — 

Baltimore is visible under a 
cloud of rapidly fluctuating inter- 
est rates, and I am wearing a long 
while smock and wielding a needle 
packed with monkey hormones. A 
poor seamstress from Little Rock is 
saying. “Doc, are you sure I can 
write this off as a medical deduc- 
rion?" 

New York Tunes Service 


Looking Back on 40 Years of Lashing 
Politics and Politicians as r TRJB* 



By Cure Suplee 

Washington Post Service 

W ASHINGTON — TRB 
runs an affectionate hand 
across the ancient oak rolltop 
desk. “It’s beginning to split — 
like me. I don’t know bow many 
millions of words have passed 
over it," 

So TRB. also known as Rich- 
ard L Strout. the legendary liber- 
al essayist of The New Republic, 
has filad his last column. 

After 40 years of lashing the 
government like a latter-day 
Ezekiel every week in “TRB 
From Washington" — preaching 
common compassion, deriding 
factional rancor and ridiculing 
cant — "I hate to give it up," says 
Strout, who turned 85 last month. 
But “I just wanted a little more 
freedom," a chance to “simplify 
my life’ by concentrating full- 
time on The Christian Science 
Monitor, where he has been a re- 
porter for 62 years. 

Hendrik Hertzberg, editor of 
The New Republic, says, “He's 
been talking about giving it up 
for years, but he had a hell of a 
time convincing me that be was 
serious — the idea was unthink- 
able." However, “we won’t retire 
the jersey.'’ Hertzberg says; the 
column will continue under 
anonymous writers until a new 
regular is found. 

After all, TRB predates Strout. 
Once called Washington Wire, it 
got its famous initials in the early 
years of the century, when the 
magazine was published in New 
York. Bruce Bliven, then editor, 
had received a political column 
from a Baltimore Sun reporter, 
Frank Kent, a friend of H.L 
Mencken’s. The piece was to be 
anonymous, and Bliven was un- 
certain bow to sign it. On tbe way 
to the printer, Strout says, Bliven 
saw a sign for the Brooklyn Rap- 
id Transit, and reversed the ini- 
tials. As the col umn passed to 
such notables as Kenneth Craw- 
ford (later of Newsweek) and 
thence to Strout, the initials be- 
came the title of the column — 
and of S trout’s collected essays, 
published in 1979. 

For decades “all tbe politicians 


have read him." says James 
Rowe, a former aide to Franklin 
D. Roosevelt. “He’s always been 
regarded as Lhc sophisticated 
moralist of this town. He was al- 
ways giving us lectures — and we 
always needed them.” 

Strout manages a diffident 
mumble in tbe face of his fame. 
“I simply gave my left-of -center, 
liberal interpretation of, urn, let’s 
see — 1 1 presidents." (In bis doc- 
ument-mounded office, newspa- 
per photos of them all are taped 
to the wall over his desk, across 
from the picture of the cruiser on 
which he covered the D-Day in- 
vasion.) 

A flicker, still of his lifelong 
iconodasm. When the Nixon 
stone wall crumbled, pundits re- 
joked that “the system worked.’’ 
To Strout, it proved just the ap- 
posite: tbe Fundamental weak- 
ness of a political structure that 
guarantees antipathy between the 
president and the Congress. 

“We have a dangerously 
anachronistic form of govern- 
ment. We’re the only country 
that has this purposely built-in 
antagonism between the Senate 
and the House, the Congress and 
the president. It leads to stale- 
mate and deadlock" and to a 
quadrennial purge mentality by 
which "we destroy the president 
and then put another in his place 
who is supposed to have all the 
virtues his predecessor lacked. 
We did it with Carter, and we’re 
doing it a gain now with Reagan.” 
Strout would prefer the parlia- 
mentary system, but “we’re 
trapped by the Founding Fa- 
thers.” 

Contempt for partisan squab- 
bling is a perennial theme in 
Strout’s essays, which won him a 
Pulitzer Prize special citation in 
1978. His Fust TRB column, 
dated March 8, 1943, begins in 
an eerily contemporary key: "I 
wonder how well the country un- 
derstands the pessimism that 
broods over Washington these 
days." what with Congress “in a 
state of blind revolt . . . st rikin g 
out fiercely at the president, la- 
bor and ’bureaucrats,' ’’ yet “not 
offering a constructive policy of 
its own.” 
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A “sophisticated moralist.* 1 

One of his last columns, from 
tbe March 28 issue, complains 
that because the Constitution 
gives Americans “the only gov- 
ernment in the world that 
separates executive and legisla- 
tive powers . . . it’s hard to 
know who’s in charge.” More- 
over, “things are gening worse 
rather than better. Mixed with 
apathy there is often now a feel- 
ing of hopelessness: Everybody 
can see the huge budget deflat 
overhang, but who is going to 
meet the crisis?" He concludes 
that, in terms of legal impedi- 
ments to forceful policy, “The 
score now is Founding Fathers, 
1787; Visitors, 0." 

Strout, a native of upstate New 
York, graduated from Harvard in 
1919 and took up jourtihlism be- 
cause “it was a restless genera- 
tion after World War L and be- 
cause my friends had got over to 
Europe in the Amy and T 
hadn’t” He weal to England 
anyway and worked on a paper 
there before returning to find 
that “one of the most extraordi- 
nary things in my life had oc- 
curred. Ide alism was in disgrace, 
Wilson was retired, isolationism 
was back ... and a gang of 
conservative, conventional cro- 
nies under Henry Cabot Lodge 
was r unning America while 
Harding played poker.” 


He wotted briefly at The Bos- 
ton Post (“My first assignment 
was to get photos of toddlers 
who'd bain killed in auto acci- 
dents; I said. This isn’t the job 
for me"") before joining The 
Moaiior in 1921. Thai year, he 
covered his fust presidential 
press conference. And for all his 
indignation at the state of gov- 
ernment. he thought the other re- 
porters' cool demeanor “seemed 
almost sacrilegious. I resented 
their questions." 

Three years later Strout joined 
The Monitor’s Washington bu- 
reau and grew in conviction and 
exposure, meeting and measuring 
the principal figures of 20th-cen- 
tury politics. There was the 
"enormous” William Taft, and 
Calvin Coolidge. "a media-manu- 
factured folk myth" with a less 
than compelling intellect who 
once told reporters that “when 
many people are out of work, un- 
employment results.". There was 
Harry Truman, who could be 
“imaginatively and wonderfully 
corny” on the stump and caused 
'a "personal humiliation" for 
many reporters, including Strout, 
who had written bis election col- 
umn describing the kind of presi- 
dent Thomas Dewey would 
make; and FDR, “large, smiluig, 
sdf-confident, magnetic." 

In the early 1950s he covered 
Senator Joseph McCarthy. “He 
was a scoundrel and a skunk, 
with no regard for truth." 
Strom's accounts of McCarthy in 
The Monitor were singled out as 
"the best coverage of all” in Ed- 


PEOPLE 


Bligh Re-enactment 


Captain Ron Ware, an Austra- 
lian-horn descendant of Captain 
William Bfigh. will re-enact the 
voyage of his famous ancestor from 
Tonga to Timer starting April 2$. 
Bligh made the voyage of almost 
4.000 miles (6,400 kilometers) in an 
open longboat with IS crewmen af- 
ter mutineers forced them off the 
Bounty in 1789. Ware said the ex- 


pedition was being undertaken to 
dispel the image ot Bligh as a sail- 
or-flogging tyrant ana replace it 
with tbe image of a man of courage 
who performed outstanding Teats 
of navigation, seamanship and en- 
durance. Commemorative covers 
featuring new stamp issues from 
nine nations through whose water 
Ware’s longboat soils will be car- 
ried on the voyage and will be 
franked by representatives of the 
governments, ware will navigate 
with sextant and compass as Bligh 
did. but he will have a radio aboard 
and will provide daily repons on 
the progress of the voyage via satel- 
lite. 


win Bayley’s 1981 study, “Joe 
McCarthy and the Press." 
Strout’s work was “highly des- 
criptive. interpretive and lively,” 
ana readers “knew not only what 
was being said but why it was 
said and what the consequences 
might be,” Bayley writes. 

Strout has watched journalism 
evolve from the era of Heazst and 
the other “press lords” through 
the great print age of “interpre- 
tive pieces” to the staccato 
dispatches of radio and TV and 
the new national newspaper USA 
Today, “which is just a lot of lit- 
tle television shorts strung to- 
gether. We get the news faster 
now, but we nave to pay for it” in 
lack of depth and context 

Which reminds him: Strout at 
85, has anotha- deadline to meet 
He swivels his chair toward the 
old manual typewriter, the 
ratchet chatters as he loads the 
paper, and the age-spotted fin- 
gers fill the office with a rapid 
clacking. 


A waterbed has been installed in 
the private jet of the Saudi Arabian 
oil minister. Sheikh Ahmad Zaki 
Yamani. a British newspaper re- 
ports. The weekly Mail said the 
waterbed was part of an extensive 
refit of the Boeing 727. including 
the laying of Chinese powder-blue 
carpeting throughout the lounge 
and bedroom. The Mail said the 
amount of luggage that can be tak- 
en aboard will have to be limited 
since the waterbed weighs about 
half a ton. 


India presented its third highest 
civilian award u> the British film- 
maker Sir Richard Attenborough 
for his movie "Gandhi.” which has 
garnered a host of other prizes. 
“Now everything depends on the 
Oscar." Attenborough said after re- 
ceiving the Padma Bhushan award 
from President Zb 3 Singh in u cere- 
mony at tbe presidential palace in 
New Delhi. The Rad out Bhushan. 
or “lotus decoration." is awarded 
annually for distinguished service 
in any field. 


Luciano Pavarotti says he was un- 
der doctors' orders when he can- 
celed many performances in the 
past year. At a news conference be- 
fore a public television broadcast 
with the New York Philharmonic, 
the tenor said of his ailment. “It is 


ANNOUNCEMENTS 


CURACAO / 1983- Amodofan of 
Caribbean SHidn Carforanca. July 
12-14. Write P.a Bn 248231, IK- 
wratv of Micmi, Coral Gafahn. a 
331 24 USA to jon. 



REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


Embassy Service 

B Aw. da Mesona. 75006 Anri 

roJnfiMITBS 

Your Rod Estate Agent 
IN PARIS 5627899 


AT HOME M PARK 

PARIS PROMO 


INTERNATIONAL CLASSIFIED 


an allergy that affect- my nose and 
throat. Bui that is not why l was 
booed when 1 performed ’Lucia di 
Lammermoor ai La Sc ala in Mi- 
lan. On that particular night. I 
tried something new in the third 
act. a different approach to one ol 
my arias. Well, it didn'i work. I 
was terrible and 1 knew it." 

• 

Mabel H. (Muffle) Brandon ha. 
resigned as social secretary to ihi 
White House effective June 1. Sh>. 
will join the public relations firn 
Rogers and Cowan Inc. as pre>i 
dent of a new Washington oflic- 
July 1. Brandon. 48. has been *■ 
trial secretary since January 1 Q M 
arranging receptions, luncheon? 
state dinners and intimate gather 
ings for PresMknt Ronald Reaga> 
and his wife. Nancv . 


Carl Sagan. 48. has teem ere 
from complications that fottowc 
an emergency appendectomy .in 
has been discharged from a hosp 
tal in Syracuse. New York. Tit 
astronomer/ writer developed intei 
mil bleeding after the operatio 
March 19. 

• 

Wanted: a presidential pardor 
for Frank W3K the former security 
guard who discovered the Water- 
gate break-in in 1972 and who was 
recently convicted of stealing a SI2 
pair of sneakers. The request was 
made by Mayor Kenneth A. Gibson 
of Newark. New Jersey. who said 
in a letter to President Ronald 
Reagan that “the majority of the 
criminal perpetrators of the break - 
in have won national acclaim and 
great wealth while Wilis has been 
bounced from job to job." A 
spokesman for the mayor said Gib- 
son also told the president that 
many people "believe Wills has 
been unjustly treated because he is 
a black American.” Wills, now 34. 
was a guard at the Watergate hotel 
and office complex when he found 
tape on the latch of the door lead- 
ing to the Democratic National 
Committee offices, investigators 
linked the break-in and suhsequem 
coverup to President Richard M. 
Nixon's re-election campaign. Nix- 
on resigned in 1974. In February. 
Wills was given a maximum one- 
year sentence after being convicted 
of shoplifting in Augusta. Georgia. 
He was released, pending appeal, 
on a 33.000 bond provided by Gib- 
son and Mayor Thomas Cooke of 
East Orange. New Jersey. 
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43 run ». Chain, Pari* 19k. Tab 577 
54 04,7* 20040. 

RE ST LOUS: 17Bi ofttiury bufcSna, 3 
roonw 70 njm, character - 15000 + 
diorpes. For 1 yr mrnmwra. 327 15 69 

QIAMP DE MARS (n«4 Mamfiosnt 
taig 3 bedroom modem 380 14 84 


PARIS AREA UNFURNISHED 



u NTERNATIONAL 
n - 5516699 

SI La Bourdotmak, 794X17 tail 

1st CLASS 


74 CHAMPS-ELY5EE5 8th 

h the heart of feuMm tenet 
Sftrfa 2 or 3raara apertnent 
1 month or mare. Mairtfanonoe, 
taiax, recaption ftaaBiet. 
lECLARSGE 
HU 359 47 97 . 


EXECUTIVE 
POSITIONS AVAILABLE 


MATERIALS-MANAGER 


VIEW ON INVALIDS 

rriA.eWALWVIANAWK 

AG04CT DE LTTO&L 764 03 17 Ipnafl-Reni S £ E Company seeb a 
raatericb mrogm for todmod ast- 
hma) proper in Algeria. Requite 10 
yean exporierea in produdionand in- 
w«*jry enteot, purdra-ia, meaning 
and warahourina. AfaAy to from other* 
■neaUL Engfah / French. Umvmfty 
degree or tedwied equhedm*. Send 
realm and ndcry tmtory toi 
brenoMand Senricei 

tStssSSS, ■ 

1213 taManey/Genmm, Smbadend. 


* Ford gn Construction * 

CAMP MANAGHE/ ADMINISTRATOR 
Arnerinm, completing foreign contract, 
tnefang wrik* responsible position. 
X yean experience, cU tfagp in ec 
- Wt mennew: Anywhere - 
Homme/ job description on ragueet 
Bax 15833, Hendd Tribune, 

92521 NeuAy Cede*. France. 


AMERICAN MALE, 35. Cordon Oeu 

potato, premia chef, caterer A 
manager gourmet food stone, *oob 
position in Europe- CrnlgO G- Chris- 
lemon, 8 me tail Doom, AndOy 
95580 France. Te£ 416 3B 52. 

OVl ENGMB, MS, 41, unde, hot- 
werihor concre tin g. £p4oromg, 
qwity cortraC ROD, mela rite or pre- 
iuLriuoiny j ob: E urope or Mchfle 
Eat. Bn 15632. herald Triune. 
92521 Nraily Grew, Franca. 


GENERAL POSITIONS 
WANTED 


GEM04JQGtSTG.GbF.&A.EngEdanciiv 
wd-cnenected to Thdondi whole 
wb gen markets, offers sendees at 
Geanabjpt/tachoBitg Agent Single, 
wl rckraXe- Terra nago&Ale. Peter, 
London: pi 16916049 
US WO M A N seeks pod odasrmtndian 
/ re s ear c h BA My SoL Experience 
AA to Washington DC laebriit / 
aarwet SUwa unkry/Hton. 
1W 2072090. 

NEWLY CREATES French beouriden, 
27 Engfcir / Spcrah, seeto a job our- 
shk Frenac Bon 352, Hendd Tftune, 
92521 NmMyCedex, France. 


SECRETARIAL 
POSITIONS AVAILABLE 


EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


MTBBNATTONAL HHVATT BANK 
lookxig for biingud secretary, prefer- 
ably EngEdi readier torren, short- 
hand Decenary, Cdl 563 01 11 tail, 
Mrs. Mmona 

IMMSIATE OFB4MGS FOR spat, 
bed txSngnol or Engtdi mother 
tongue s ecreSerie s . Shorthand drner- 
cfele. PJL 233 19 04 Paris 


DOMESTIC 

POSITIONS AVAILABLE 


AUTOS TAX FREE 


FRANCO 
BRITANNIC 

A TOP bCnguaf secretary. Cafl 

GK Interim. tanr2255925. TAX HIS CARS 


AUTOS TAX FREE 




SECRETARIES AVAILABLE 


EDUCATIONAL POSITIONS 
AVAILABLE 



DOMESTIC 
POSITIONS WANTED 




TUESDAYS 

to fee MT Oreriffed Sedfaau 


(NtBMATKNAL CAW FBEM 
in tail, seeks EngEdi mother-tongue bi- 
Engmd typef (male or farede] to work 


horn 5pn - tan, Monday to Friny. 
Apply with CV to Box 351, IWJ 
Tribune, 92521 NeuSy Odea, France. 



SECRETARIES A VAHABLE 


International Business Message Center 

ATTENTION BUSINESSMEN: Publish your business message in the International Herald Tribune, where more than a third of a million, readers 
worldwide, most of whom are in business and industry, teill read iLjust telex us (Paris 613595) before 10 a.m. t ensuring that we can telex you back, and 
your message will appear within 48 hours. The rate is US. 88.60 or local equivalent per line. You must include complete and verifiable billing address. 
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FOR SALE 


BUSINESS 

OPPORTUNITIES 


TRADING COMMODITY 
FUTURES OFFERS 
POTENTIAL FOR 

FAR GREATER 
PROFIT 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS j BUSINESS SERVICES OFFICE SERVICES 


HOLIDAYS & TRAVEL 


THE MAGNIFICENT 
STELLA 
SOLARIS 
LOVE BOAT OF THE 
MEDITERRANEAN 
7 AND 1 4 DAY CRUISES 

To fa Greek Mends. Tufoy, 
Epypf & brail. 

Sc#ng Mry Monday from nraeota 
and 

THEYACHT-UKE 

C T C I I A 


O C E A N 1 S 

3 AND 4 DAY CRUISES 


ROLLS-ROYCE 

BENTLEY 

JAGUAR 

ROVER 

RANGE & LAND ROVER 
European & Worldwide 
delivery 

21 ave. kleber 

75116 PARIS 
Tel: (1)757 5080 
Telex: 620 420 


SHIPSIDE 

TAX FRS CARS 
All Makes -AH Models 

Europncn card worldwide de l ive r y 
bnurance - Shipment 

RB MUU1COU3R CATALOG 


FOB 7568, An ehe r Ju ni Aiqrert - C 
Hafcjnd. Tek|20) 152833. Teknc 12568. 



Tet 03/542 6240. 110 i««J. 
Tbt 35207 TKANS B 


TAX FREE CARS 


EXPORT MIBINATKMALUD 



ROHRACKER MOTORS 



AUTO SHIPPING 



















































































